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I  At  The  Lookout  [ 

MARKETS  REFLECT 
RISING  HOPES  OF 
AN  EARLY  VICTORY 


Optimism  a  Greater  Factor 
Than  Fears  of  Problems 
Of  Reconversion 

BUSINESS  VERY  ACTIVE 

Half  Year  Finds  Production 
And  Commercial  Operations 
At  Or  Near  All-Time  High 
Marks  i 


Marlborough  Hotel 
Changes  Hands 

Winnipeg  —  The  Marlbor¬ 
ough  hotel,  regarded  as  the 
third  most  important  hostelry 
in  this  city,  has  been  sold  to 
Robert  McKay,  of  Allan,  Kil- 
1am  &  McKay,  Ltd.,  represent¬ 
ing  a  group  of  Investors,  it 
has  been  announced  by  the 
National  Trust  Co.,  Ltd. 

The  hotel  has  been  operated 
by  the  trust  company  as  li¬ 
quidator  of  the  Great  West 
Permanent  Loan  Co.  since 
1927  and  it  is  expected  that 
the  new  owners  will  continue 
to  carry  on  in  the  same  man¬ 
ner. 


B.C.  GOVERNMENT 
MAY  STILL  ENTER 
THE  POWER  FIELD 


To  Discuss  With  Municipali¬ 
ties  Taking  Over  of  B.C. 
Electric  Assets 

BUILD  NEW  PLANTS 


Allies’  Financial  Brain-Trusters 
Lay  Plans  £or  a  Brave  New  World 


International  Fund  would  facilitate  Trade  by 
Providing  Payment  in  Currencies  of  All  Countries 
Participating — A  Post-Script  on  the  Dewey  Nom¬ 
ination 

BY  TEMPI’S 


A.  E.  AMES  A  CO. 


Busin'^ss  Established  1889 

MONTREAL 

Toronto  Winnipog  Vaneouvar 
Victoria  Now  York 
London,  Eng. 


CROP  CONDITIONS 
SELDOM  BETTER 
IN  EARLY  JULY 


After  Unpromising  Start  June 
Rains  Changed  Entire  Pic¬ 
ture  on  Prairies 

GOOD  RETURNS  HOPED 


ABITIBI  SHOWS 
HEALTHY  GAIN 
1943  PROFITS 


_  IIP  I  I  npiivr  /I  S  imr  *he  provincial  government  and  the 

THE  TERN  ,„.o  .he  eeeo.d  h.„  HEALTHY  GAIN  vLS;*.! 

of  the  year  finds  the  war  in  its  e/v  meeting  in  Victoria  to 

most  decisive  stage,  with  the  in-  |  PRIIpI  iS  discuss  plans  for  taking  over  the 

vaslon  well  launched  on  Germany's  a  1  IW/l  1 1  ij  B.  C.  Electric  Railway  Co.  and  init- 

Western  front  while  the  Russians  -  I  f 

.  «  .  '  public  utilities.  In  addition.  Jt  is 

are  delivering  heavy  blows  in  the  Report  of  Receiver-manager  probable  that  the  provincial  govern- 
East.  The  growing  feeling  that  it  Reveals  Net  Up  $1  Million  j  ment  will  embark  on  the  develop- 
is  only  now  a  matter  of  time  —  At  $9,812,877  power  projects  at  various 


East.  The  growing  feeling  that  it 
is  only  now  a  matter  of  time  — 
whether  it  be  weeks  or  months  be¬ 
fore  Germany  crumbles  under  the 
military  and  economic  pressure  be¬ 
ing  applied  is  reflected  in  the  se- 


ouii-Lr  rL.Ai'sio  Bretton  W'oods,  New  Hampshire  —  Things  were  getting  a  little 

dull  In  Chicago  after  they  got  Governor  Tom  Dewey  nominated  on  the 
Report  Province  Prepared  to  Republican  ticket,  and  so  I  moved  over  to  this  fiscal  eyrie  to  record 
Spend  $25  Million  On  New  the  doings  of  the  fiscal  brain  trusters  as  they  dream  up  a  brave  new 

Projects  —  'Vancouver  Has  w-orld. 

Power  Shortage  down  to  cases,  three  things  are  before  this  United  Nations 

_  Monetary  and  Financial  Conference.  There  is  the  international  bank, 

Special  Corre.spondence  **1®  international  fund,  and  “other  matters.”  With  regard  to  the 

Vancouver. _ Representatives  of  hank,  this  is  to  be  an  institution  set  up  to  cover  long  range  Improve- 

e  provincial  government  and  the  ments  in  Occupied  Countries.  Poland  may  need  a  dam,  Czechoslo- 

rger  municipalities  of  the  British  vakia  might  require  a  sewage  disposal  plant.  Then  it  will  be  the  job 

lumbia  mainland  and  Vancouver  of  this  bank — as  1  understand  it  —  to  lend  the  money  to  this  country, 

'and  are  meeting  in  Victoria  to  to  carry  out  that  enterprise,  said  cash  to  be  repaid  in  I.t  or  20  years, 

scuss  plans  for  taking  over  the  In  the  matter  of  the  fund,  it  is  to  be  an  eight  or  ten  billion  dollar 

C.  Electric  Railway  Co.  and  init-  affair,  and  one  of  Its  objectives  will  be  to  make  international  trading 

,e  a  plan  of  public  operation  of  easier.  The  balance  of  the  items  this  conference  will  consider  may 

”  stldition.  It  is  j.  ^  from  free  silver  to  blocked  currencies. 

_ - _ As  to  the  international  loans. 


WORKING  CAPITAL  UP 


ment  will  embark  on  the  develop¬ 
ment  of  power  projects  at  various 
places  along  the  coast  with  a  view 
to  providing  energy  for  industrial 
plants. 

The  government  may  acquire  the 
hydro-electric  holdings  of  the  B.C. 


Political  Gossip 
On  Capital  Hill 


mg  applied  is  reflected  In  the  se-  Toronto.— On  income  nearly  |4  ;  uyaro-eieciric  iioimngs  or  me  b.u. 

curity  markets.  Apparently  the  million  higher  than  for  preceding  ®  and  permit  t  e  municipal- 

...  ,  .  voQ,.  AuinKi  to  purchase  assets  of  the  corn- 

public  sees  the  peace-time  prospect  bankruptcy  had  operating'  within  their  boundaries, 

as  being  for  higher  net  earnings  for  profit  fo,-  year  1943  move  than  I 

many  industrial  concerns,  and,  with  million  greater  according  to  re- 1  plants  and  sell  the 

taxation  relief,  larger  distributions  port  issued  by  receiver-manager  j  ”  var  oiis  munic  pa  i  les 


BY  TEMPI’S 


Ottawa  —  This  new  budget 
doesn’t  seem  to  have  bothered 
anybody  much.  To  a  colored 


to  shareholders.  This  optimism  oh-  week. 


through  a  commission  operating  man  who  stops  baseballs  with 


something  in  the  manner  of  the 


viously  tor  the  time-being,  is  over-  After  all  charges  and  appropria-  Greater  Vancouver  Water  Board, 
shadowine  the  nroblems  of  recon-  accumulated  deficit  was  re-  gpend  $2.'5, 000,000 

vcrsinn  and  fhp  maintpnancp  nf  pv  about  $950,000  as  result  According  to  one  authority,  the 

version  and  the  maintenance  of  ex-  of  years  operations.  Balance  sheet  j^overnment  plans  to  provide  $25,- 
port  trade  —  problems  which  are  shows  a  moderate  improvement  |  oop  oOO  for  the  development  of 
likely  to  prove  difficult,  although  during  year  in  net  working  capital  j  hydro-electric  power  by  means  of 

not  insurmountable,  to  judge  from  r  i  installing  dams  and  equipment,  and 

Income  of  Abitibi  from  sales  of  if  u  forecast  that  the  Elk  Falls 
the  discussion  of  monetary  and  newsprint  and  other  pulpwood  pro- 1  ,,ower  at  Campbell  River  will  be 
credit  questions  by  the  representa-  ducts  amounted  to  $28,673,265  for  ;  aeveloped  at  an  early  date,  toge- 
tives  ef  the  Unu.f.a  Nations  in  con-  1943  as  compared  with  $24,893,- 1  fher  with  power  for  a  steel  mill  at 
fpvpnpp  af  Rrottin  Wnnds  6 1 9  for  1 9 42.  and  income  from  Sales  I  jjeballos. 


fives  ef  the  Unu.f.a  Nations  in  con 
ference  at  Bretti  n  Woods. 

Business  Operations 


Special  Correspondence  Business  Uperati 

Winnipeg — Few  crops  in  the  At  a  High  Level 
memory  of  westerners,  entered  the 
July  period  with  conditions  as  Business  ope.ar- 


of  power  was  up  at  $1,266,792  from  The  understanding  is  that  the! 
$1,220,649.  Operating  costs,  ad-  company  would  prefer  to  sell  its  I 
ministration  expenses,  etc.,  w^ere  up  property  to  the  government  rather  | 


.  a  nigh  Level  at  $21,429,387  from  $18,772,143  than  to  the  Individual  niunicipal- 

Business  ope.af.tLS  continue  at  before,  premium  obtained  on  uieg. 

u._u  _ V.  =_ _ .  b’.s.  funds  (net)  increased  to  $2,-]  At  Victoria  last  week  Premier 


CO  ,  L.h.  funds  (net)  increased  to  $2,-  At  Victoria  last  week  Premier 

h  ^  486,101  from  $1,972,857  and  other' John  Hart  said  that  the  govern- 

months  there  has  been  a  levelling-  sources  of  income  were  nearly ,  ment  is  determined  to  develop 

Jmb  hut  ^hP  P-rir**  ihsnn  °ff>  recession,  as  $100,000  greater  at  $314,206.  De- i  British  Columbia’s  hydro-electric 

moisture  deficlencie's  had  largelv  indicated  by  the  decline  in  the  in-  Unctions  over  and  above  operating  power  for  the  people,  but  that  no 

„  ,.e  B.„.u  o,  su-  Sdr/i.iis-isf 

whP^f^hfrJ’ps^tinr  win''®hpp^p''  Wartime  Prices  and  Trade  "The  government’s  determination 

months  time  and^if  the  nre^e^t  fav^  month  of  May.  However,  the  Board  (Prices  Stabilization  Corp.)  tc  develop  the  potential  water  pow- 
crable  conditions  are  sustained  it  b-Sb  levei  is  indicated  compared  respect  of  sales  costs  and  ex-  er  ,of  the  province  for  the  people 
Should  be  a  distinctly  satisfactory  wPh  a  '‘normal”  of  100.  Volume  and  ^9,-  Mr'  Harf.**" ‘‘No  ”spedf7c'%Vog 

view  of^'^trp’^rYtnrrs" which  ^ continues  to  in-  342  for  other  items.  can  be  laid  down  however,  until 

fn  thp  nT-pHiinp-  °  crease,  but  this  is  probably  a  re-  After  all  charges  and  deductions,  the  rural  electrification  committee  | 


view  of  the  returns  which  will  go 
to  the  producer. 


At  this  writing  however  the  flectuii  ol  higher  prices  rather  operating  profits  for  year  under  established  to  investigate  the  feas- 

wett  dSI  not  aLtfcipa tUn  pciual  turnover.  because  ';'%fhp; 

cron  The  Mav  neriod  saw  little  «  .,  •  •  1,  /  compared  with  $8,771,194  for  mitted  its  final  report,  together 

but  surface  mSre  aval  ab  e  increasing  shortages  m  so  1942.  The  sum  $4.5  million  was  re-  with  its  findings.” 

ivhpn  thp  pvain  waq  P^prminatin^  many  lines.  This  situation  prom-  served  for  depreciation,  same  as  The  government  realizes  the  im- 

Wliile  June  was  rainv  much  cool  ises  to  become  even  more  acute  previous  year,  and  $1,000,000  portance  of  the  proposal.  Mr.  Hart 

weather  prevailed  and,’  particular-  following  the  budget  amendment  Zll  nrnfiT.  u 

ly  In  the  northern  areas,  the  crops  abolishing  forced  savings  It  re  ®fndy  and  iniestigation  so  that 

tended  to  be  backward  Even  yet  abolishing  torced  savings.  It  re  oOO  for  1942.  Reserve  for  fixed  will  be  in  possession  of  all  the  facts 

there  are  some  dry  pockets  in  be  seen  just  how  effective  charges  on  founded  debt  was  $3.-  before  taking  any  definite  action, 

south-western  Saskatchewan  and  will  be  the  appeal  of  Finance  Min-  $77,240  as  against  $3,568,678  and  “When  the  government  has  de- 


his  head  all  week,  presumably  a 
flick  with  a  pea  shooter  means 
little.  We  have  taken  such  a 
beating  from  the  government  the 
past  few  hours  that  this  budget 
can’t  seem  to  dint  us  at  all.  1 
recall  no  budget  launched  with 
less  excitement,  viewed  with  less 
alarm,  and  moving  along  with 
less  commotion.  It’s  been  a  dud. 

.Meanwhile,  the  Senator  Bou¬ 
chard  speech  still  kindles  flame 
in  some  quarters,  rankles  in 
others.  No  one  views  it  with 
indifference.  It  will  have  wide 
repercussions.  Consensus  is  that 
it  cannot  hurt  Godbout  provin- 
cially  —  he  fired  Bouchard  for 
making  a  speech  in  a  free  coun¬ 
try — nor  will  it  provide  much 
ammunition  next  federal  elec¬ 
tion.  It  is  one  of  those  things 
everybody  wants  to  talk  about, 
but  nobody  knows  what  to  do 
with.  If  you  had  an  octopus  in 
the  Parliamentary  Library,  it 
might  not  bother  anybody  much, 
but  you  could  not  be  indiffer¬ 
ent  to  it.  and  nobody  would 
know  how  to  tackle  it.  The  oc¬ 
topus  and  the  Bouchard  opus  are 
first  cousins. 

Hottest  dope  is  that  some  of 
the  Liberal  cabinet  ministers 
figure  they  cannot  stop  the 
C.C.F.,  and  have  confessed  it  to 
intimates.  King  may  yet  have 
to  call  in  John  Bracken,  perhaps 
George  Drew.  But  meanwhile, 
he  is  watching  the  European 
situation.  The  fall  of  Paris,  if 
it  comes  soon,  might  set  the  elec- 


tendPd  to  he  hackw^  aPoiisnmg  torced  savings,  it  re-  oOO  for  1942.  Reserve  for  fixed  will  be  in  possession  of  all  the  facts  he  is  watching  tne  European 

there  are  some  drv  nocket<5  in  t®  be  seen  just  how  effective  charges  on  founded  debt  was  $3.-  before  taking  any  definite  action.  situation.  The  fall  of  Paris,  it 

south-western  Saskatchewan  and  will  be  the  appeal  of  Finance  Min-  $77,240  as  against  $3,568,678  and  I  “When  the  government  has  de-  it  comes  soon,  might  set  the  elec- 
southeastern  Alberta,  while  in  ister  Ilsley  for  voluntary  saving  balance  applicable  to  reduction  of ,  elded  to  take  over  the  assets  of  the  tion  date. 

Manitoba  the  soil  is  soeev  with  ^  ^  ...»  /  ,  *  accumulated  deficit  was  $930,853  B.C.  Electric,  he  said,  the  price  V  *  » 

th^  low  spots  under  watir.  compared  with  forced  saving,  comparing  with  $330,714  for  year !  to  he  naid  must  be  fixed  by  some!  What  was  construed  as  a  per- 


isie,  iis.ey  lor  voiuiiiary  .avmg  accumulated  deficit  was  $930,853  I  B.C.  Electric.”  he  said,  “the  price 
as  compared  with  forced  saving,  comparing  with  $330,714  for  year  to  he  paid  must  be  fixed  by  some 


On  the  whole  however,  the  '^be  inflation  danger  under  such  before.  competent  body  or  commission  set 

prairies  are  now  a  verdant  green,  conditions  as.  now  prevailing  is  a  After  some  small  adjustments  j  up  for  that  purpose,  so  that  all 
with  the  most  advanced  wheat  a  vei>  real  one  and  the  necessity  for  (Continued  on  Page  10)  (Contniued  on  Page  12) 


sonal  attack  in  this  column  a 
couple  of  weeks  ago  of  Fraser 
(Continued  on  Page  10) 


foot  high.  An  excellent  hay  crop  .onj^ols  to  keep  supply  prices  and 
Is  already  assured,  and  some  of  ,  . 

It,  in  fact,  has  already  been  cut.  wages  in  balance  is  obvious.  Con- 
In  the  earlier  districts  wheat  and  trolf  are  now  with  us  until  the 
barley  heads  are  already  discern-  (.jjd  qj  war  at  least  and  seem 
able  In  the  grain  fields.  Harvest-  continue  in  some  direc- 

Ing  usually  begins  five  weeks  -  =  j'  '' 


after  the  heads  appear.  ti®ns  during  the  period  of  read- 

Lavlsh  In  Manitoba  justment,  particularly  where  dls- 1 

hile  almost  the  whole  of  the  tribution  is  involved 
west  got  copious  rains  in  June, 

(Continued  on  Page  10)  Use  of  Electric  Poi 


Education  in  Thrifti'ness  Now  is 
Made  More  Difficult 


Boininion  Appraisal 
Company  Limited 

For  dependable  Industrial  and  Uoal 
Estate  valuations,  select  a  company 
of  unquestioned  reputation. 

We  suggest  the  services 
of  this  organization. 

Equipped  to  carry  out  work  of  any 
magnitude  within  a  reasonable  space 
of  time. 

MONTREAL 

University  Tower  Building 
LA.  5623 
Head  Office 

137  Wellington  St.  West 
TORONTO  Elgin  5928 


Use  of  Electric  Power 
Reaches  All-Time  High 

Industrial  operations  are  being 
maintained  at  or  close  to  record 
high  levels,  and,  particularly 
where  war  supplies  are  involved, 
this  condition  promises  to  con¬ 
tinue  at  least  until  victory  is  def¬ 
initely  in  sight,  despite  the  need 
for  additional  men  in  uniform  to 
maintain  the  strength  of  the  Ca¬ 
nadian  forces  at  the  front.  Manu¬ 
facturing  activity  is  shown  in  the 
demand  tor  electric  power  which 
has  reached  an  all-time  high  level. 

(Continued  on  Page  10) 
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A  brief  analysi.s  is  available  upon  request 
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THERE  has  not  been  any 
!  heavy  run  on  war  savings  stamps 
so  far  this  week,  indicating  that 
it  will  take  more  than  a  sugges¬ 
tion  to  make  people  switch  from 
compulsory  to  voluntary  savings 
just  like  that.  Now  that  there 
is  an  additional  purchasing  pow¬ 
er  of  about  $350,000  per  day 
around  it  will  be  worth  watching 
to  see  into  what  channels  this 
extra  money  will  flow. 

One  certain  result  of  the  lift¬ 
ing  of  weekly  savings  deductions 
will  therefore  have  to  be  a  step¬ 
ping  up  of  the  educational  drive 
and  a  heart-breaking  job  It,  no 
doubt  will  be.  Although  the  Fi¬ 
nance  -Minister  gave  vent  to  his 
hope  that  voluntary  savings  will 
increase — whether  in  the  form 
of  twice-a-year  bond  buying  or 
through  the  regular  buying  of 
stamps — he  has  not  put  nearly 
enough  emphasis  into  the  rea¬ 
sons  which  account  for  the  lift¬ 
ing  of  the  compulsory  feature. 

In  view  of  the  fact  that  nobody 
has  as  yet  seen  any  evidence  to 
the  effect  that  the  savings  ac¬ 
cumulated  on  the  old  payroll 
plan  have  actually  been  nicely 
and  individually  recorded  by  the 
government,  there  are  too  many 
people  who  feel  that  what  was 
missing  out  of  their  weekly  sal¬ 
ary  in  the  past  has  just  been 
some  confiscated  item,  or  per¬ 
haps  another  deduction  which 
will  never  be  seen  again.  This 
accounts  apparently  for  the  cries 
of  pleasure  with  which  the  recent 
announcement  was  met,  just  as 
if  Mr.  Ilsley  had  given  every¬ 
body  a  raise  or  something  which 
can  be  spent  on  a  new  bathing 
cap  this  week,  on  a  new  ball 
outfit  the  next  and  on  a  trip  to 
the  country  the  month  after¬ 
ward. 

}(.  H.  tp 

Just  as  the  former  compulsory 
deductions  have  never  been  prop¬ 
erly  understood,  so  is  there  now 
a  great  deal  of  misunderstand- 


BY  E.  C.  ERTL 


Ing  about  the  tact  that  “appar¬ 
ently  the  government  can’t  be 
quite  so  hard  up  for  money 
now.”  Of  course  the  best  way 
to  capitalize  on  this  “additional 
income”  which  will  make  its 
appearance  in  most  pay  enve¬ 
lopes  from  now  on  is  to  make 
employees  increase  the  stamp 
purchases  which  are  handled 
through  payroll  deductions  but 
no  one  has  done  anything  about 
this  as  yet.  In  the  language 
which  is  favored  by  the  budget 
makers  everywhere  it  has  been 
stated  that  the  cash  require¬ 
ments  of  the  government  will  be 
larger  than  usual  but  in  the 
meantime  there  is  a  couple  of 
dollars  here  and  there  a  week 
to  satisfy  one’s  personal  cash 
requirements,  and  too  often  they 
receive  a  great  deal  of  priority 
rating. 

It  is  doubtful  whether  a  great 
portion  of  the  added  purchasing 
power  will  be  offset  by  reduced 
cash-ins  of  bonds  and  savings 
certificates.  People  do  not  as  a 
rule  cash  a  $50  bond  when  they 
wish  to  spent  $5.  The  fact  that 
the  compulsory  savings  account¬ 
ed  for  small  but  steady  dribblet 
of  savings  power  makes  it  just 
that  much  more  likely  that  these 
small  but  steady  dribblets  of 
added  money  every  week  or 
month  will  just  be  added  to 
“general  funds,”  with  little  of 
It  going  into  a  pot  to  take  care 
of  such  items  as  have  been  re¬ 
sponsible  for  a  good  deal  of  the 
bond  cash-ins  in  the  past  couple 
of  years. 

¥  V  V 

Obviously,  next  to  taxation  of 
personal  incomes  and  price  con¬ 
trol.  the  forced  savings  scheme 
is  always  one  of  the  most  potent 
anti-inflation  measures.  The  gov¬ 
ernment  has  just  been  getting 
underway  nicely  with  its  cam¬ 
paign  to  make  people  realize  the 
fle.-cihility  of  a  dollar  that  is 
handed  about  in  unrestrained 
fashion.  To  drop  now,  at  this 


I  stage  of  the  game,  one  of  the 
three  nios  t  powerful  weapons, 
must  bring  a  reaction  much  as 
I  if  the  government  had  lifted  the 
general  ceiling  a  couple  of  notch¬ 
es  or  boosted  general  wage 
scales. 

One  can  only  assume  there¬ 
fore  that  the  threat  of  absen¬ 
teeism  is  much  greater  in  the 
eyes  of  the  responsible  ministers 
than  It  appears  to  the  general 
public.  But  in  this  case  «id  is 
obtained  only  in  the  war  against 
one  evil  at  the  cost  of  encourag¬ 
ing  another  and  there  must  be 
an  obvious  difference  of  opinion 
about  which  is  the  greater.  If 
it  appears  that  both  are  quite 
serious  —  but  that  absenteeism 
could  not  be  combatted  by  any 
means  other  than  lifting  the 
compulsory  savings  scheme  to 
allow  greater  immediate  returns 
to  the  employee — then  it  Is  clear 
that  a  very  concentrated  drive 
should  be  made  again  to  bring 
home  the  consequences  of  too 
free  spending  and  the  salutary 
effects  of  enlarged  savings  ef¬ 
forts. 

This  brings  us  to  the  fiscal 
schedule  that  is  ahead  for  citi¬ 
zens  of  this  country.  Judging 
from  what  goes  on  all  around — 
and  combining  this  with  the  sigh 
of  relief  that  went  up  when  the 
government  postponed  the  day 
of  income  tax  payments  to  Au¬ 
gust  31st — there  must  be  a  very 
great  many  people  who  have  yet 
to  meet  this  responsibility.  It 
is  hardly  likely  that  money  could 
flow  quite  as  easily  as  It  does 
flow  just  now,  if  most  of  the 
tax  payers  had  paid  what  nine 
out  of  ten  claimed  was  an  ex¬ 
tremely  and  unexpectedly  high 
tax  liability,  last  April.  Nor 
does  there  seem  to  be  any  great 
concentration  on  the  fact  that  If 
It  was  not  paid  last  spring  It 
will  have  to  be  paid 'just  before 
labor  day,  when  too  many  of  us 
are  as  near  broke  as  we  usually 
(Contiuued  on  Page  7) 


I  there  is  no  doubt  they  will  be 
needed.  UNRRA  will  feed  the 
■  people.  But  that  will  not  be  good 
enough.  The  Nazis,  systematic 
i  wreckers  that  they  are,  will  leave 
I  nothing  standing  that  they  can 
j  dynamite,  and  they  seem  to  take 
a  sadistic  delight  in  blowing  up 
water  works,  destroying  power 
systems  and  rendering  sewage 
systems  unusable.  But  the  Oc¬ 
cupied  Countries,  once  free  of 
the  Germans,  will  want  to  em¬ 
bark  on  a  good  many  schemes, 
such  as  buying  locomotives,  high¬ 
way  construction,  and  develop¬ 
ment  of  power  sites.  These  pro¬ 
jects  can  only  be  accomplished 
with  outside  help,  and  that  is 
where  this  conference  comes  in. 
If  the  thing  goes  over,  then  these 
countries  will  g^t  the  money,  and 
ultimately,  it  indirectly,  we  shall 
all  benefit. 

if.  tp  tp 

What  Interests  Canada  most  is 
going  to  be  this  agency  which  will 
stabilize  world  currencies,  and 
enable  the  Canadian  t,o  trade 
more  easily.  Take  a  case.  The 
ABC  company  can  sell  some 
goods  to  Spain.  But  if  the  goods 
are  sold,  then  the  ABC  gets,  and 
may  be  stuck  with,  a  lot  of  pe¬ 
sos.  Under  the  present  setup, 
or  at  least  as  it  prevailed  before 
the  war,  your  Canadian  firm 
might  not  want  to  enter  into  the 
deal.  But  if  it  did,  then  the 
firm  would  have  nightmares 
about  those  pesos.  It  might  not 
be  able  to  sell  them  soon.  It 
might  have  to  unload  them  at 
distress  rates.  It  might  make  a 
good  deal  as  to  the  goods,  lose 
its  shirt  as  to  the  exchange.  But 
the  fact  is  that  the  present  sys¬ 
tem  tends  to  long  waits  for 
money,  and  at  the  same  time, 
short-term  export  planning.  Now 
if  we  get  an  international  sys¬ 
tem  set  up,  as  soon  as  the  ABC 
firm  gets  its  pesos,  it  can  go  to 
this  central  source — call  it  bank 
or  fund  or  what  you  will — and 
exchange  the  Spanish  money  for 
Canadian  dollars.  The  seller  gets 
his  dollars  back  in  a  hurry,  com¬ 
pared  with  the  present  haphaz¬ 
ard  methods. 

Hon.  J.  L.  Ilsley,  Minister  of 
Finance,  quoted  Lord  Keynes  as 
giving  reasons  for  better  ex¬ 
change.  He  cited  as  one  reason: 
“To  provide  that  money  earned 
by  selling  goods  in  one  country 
can  be  spent  on  the  purchasing 
of,  products  of  any  other  coun¬ 
try.” 

Canada,  it  Is  understood,  will 
stick  close  to  the  United  States, 
but  not  so  close  but  what  it  can 
see  Britain’s  viewpoint  and  in¬ 
terpret  it  to  United  States. 

ip  ip  sp 

This  conference  “finalizes” 
nothing.  It  is  something  the  44 
accredited  countries  can  take  or 
leave  alone.  It  Is  a  somewhat 
nebulous  landmark  on  the  way 
to  freer  and  easier  trade.  It 
the  countries  rally  round  these 

(Continued  on  Page  10) 
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LATEST  BOOM  ON 
MINING  MARKETS 
GATHERSIMPETUS 


Development*  in  Quebec  and 
j  Yellowknife  Field*  Rou*e 
Intere*t  to  Fever  Heat 

STAKING  NEAR  RECORD 

New  I**ue*  in  Great  Number* 
Being  Snapped  Up  by  Public 
— Some  Brokerage  Opinion 
Urge*  Caution 

Special  Correspondence 
Continental  attention  has  been 
directed  in  recent  weeks  to  Can- 
i  ada's  mining  share  markets  as 
;  transactions  soar  to  new  highs  and 
'quotations  speed  upward  with  the 
!  greatest  alacrity.  This  unusual 
j  activity  includes  the  listed  naark- 
ets.  notably  Toronto,  and  the  un- 
I  listed  board,  again  mainly  center- 
'  ed  In  Toronto. 

Sparked  by  the  buying  psychol¬ 
ogy  prevalent  in  all  stock  markets 
at  the  present  time,  stock  issues 
of  new  mining  companies,  prom¬ 
otional  flotations,  have  been  com¬ 
ing  out  thick  and  fast.  Accom¬ 
panied  by  uninhibited  "merchand¬ 
ising”  campaigns,  widespread  ad¬ 
vertising  effort  and  the  incentive 
of  a  generally  rising  market,  the 
sponsors  of  these  issues  appear  to 
have  no  difficulty  whatever  in 
disposing  of  their  stock  committ¬ 
ments. 

In  recent  weeks  oversubscrip¬ 
tion  of  new  issues  of  mining  com- 
lianies  has  been  the  rule  rather 
than  the  exception.  As  more  bid¬ 
ders  entered  the  market,  offering 
prices  soared  rapidly.  Doubling 
and  trebling  of  the  first  offering 
price  within  a  matter  of  days,  has 
not  been  an  unusual  occurrence  In 
recent  weeks. 

As  in  previous  booms,  public 
fancy  has  been  caught  by  devel¬ 
opments  In  ;  certain  confined  dis¬ 
tricts.  In  the  past  months  Intense 
interest  has  focused  on  three  prin¬ 
cipal  mining  areas.  Two  are  In 
last,  the  Yellowknife  field,  in  the 
province  of  Quebec,  and  the  North¬ 
west  Territories. 

In  Quebec,  attention  of  the 
white-heat  variety  has  been  direct¬ 
ed  to  the  east  and  west  extrem- 
ed  hopes  very  high  and  have 
ities  of  the  so-called  gold  belt. 
New  drilling  discoveries  have  rals- 
broiight  in  new  mining  companies 
in  the  areas  to  attempt  to  locate 
extension  of  the  newly  discovered 
ore  indications.  The  early  dia¬ 
mond  drill  finds  on  the  Donalda 
property  in  the  Noranda-Rouyn 
area  revived  Interest  In  many 
dormant  companies  and  properties 
In  that  field  and  several  new  com¬ 
panies  were  rushed  Into  corporate 
dress  and  offerings  to  the  public 
were  made  and  oversubscribed. 
Intrre.st  Spread  Westward 
From  this  section,  Interest 
spread  westward  Into  the  next 
township  as  Wasa  Lake  Mines  re¬ 
ported  cutting  Intersections  of  ore 
indicating  possibilities  of  a  large 
tonnage  of  ore  at  fair  values. 
Heavy  staking  was  one  of  the  Im¬ 
mediate  consequences,  and  like 
much  staking  that  is  done  hastily, 
claims  were  marked  out  Indis¬ 
criminately  for  miles  in  all  direc¬ 
tions  from  the  original  discovery 
location.  Transactions  and  deal* 
between  prospectors,  mining  men 
and  exploration  companies  took 
place  with  the  rapidity  of  maebin* 
pun  fire.  Many  prospectors  have 
declared  to  this  writer  that  the 
past  12  months  have  been  the 
most  prosperous  ones  for  his  fra¬ 
ternity  in  the  past  quarter  cen¬ 
tury. 

At  the  eastern  end  of  the  gold 
belt,  main  interest  was  first  con¬ 
fined  to  the  townships  of  Bourla- 
niaque  and  Louvicourt  where 
some  of  Quebec’s  outstanding 
gold  producers  are  located.  Sulli¬ 
van,  Sigma.  Lamaque,  Golden  Ma- 
nitoii  are  all  producing  properties 
in  that  area.  Diamond  drill  finds 
on  the  Obaska  property  In  Louvi- 
court  township,  under  the  control 

(Continued  on  Page  10) 


5.25%  Interest  Return 

First  Mortgage  Security 

Consolidated  Paper  Corporation  Limited  is  one 
of  the  largest  newsprint  producers  in  the  world. 

The  financial  position  of  the  Corporation  i* 
featured  bj  the  following: 

Year  Ended  Average  Five 

Dec.  31, 1943  Years  1939-43 

Net  Earnings .  $9,322,977  $7,812,712 

Depreciation .  4,583,291  4,324,650 

First  Mortgage  Bond  Interest  Requirements 
amounted  to  $2,452,006  in  1943. 

The  First  Mortgage  Bonds  of  the  Corp* 

oration,  due  July  2nd,  1961,  are  payable  in 
Canada,  New  York  or  London,  England,  and 
are  redeemable  at  100  and  accru^  interest 
(New  York  funds)  on  ninetv  days*  notice. 

Price:  102.75  and  interest,  to  yield  about  S2S% 

Descriptive  circular  furnished  upon  request. 

Straw  -Hrood  Gundy  Corporationa 

Tel.  HArhentr  2131  Limited 
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YOUR  WAR  SECURITIES  I 
_  with  this  low'Cost  plan 

We  will  keep  your  Victor)’  Bonds  in  our  vaults,  dip 
the  coupons  and  credit  the  amounts  to  your  savings 
account  —  for  10$i  per  annum  for  each  $100  of 
bonds,  minimum  charge  25jif. 

We  will  keep  your  War  Savings  Certificates  for  the  entire  7H 
years  to  maturity — for  10<i  per  $5,  up  to  $1  per  $500  certificate. 

If  you  should  need  cash,  you  can  BORROW  from  the  Bank, 
using  your  Victory  Bonds  as  security. 

BANK  or  MONTREAL 

‘  FOUNDED  IN  18  17 

1st  QUARTER  GAIN  SPINNING  MILL 
GATINEAU  POWER  FOR  B.C.  FLAX 


CHANGING  TREND 
IN  EXPORTS  OF 
CAN.  NEWSPRINT 


Gross  and  Net  Profits  Both 
Reported  Higher  Than 
For  Last  Year 

Moderate  Improvement  both  in 
gross  revenues  and  in  net  earn¬ 
ings  available  for  dividend-s  is  re¬ 
ported  by  Gatineau  Power  Co. 
Ltd.  for  first  quarter  of  rompany's 
current  fiscal  year,  the  3  months 
ended  March  31st,  1944. 

Gross  income  for  period  under 
review  amounted  to  $2.S30,.'>30 
and  showed  a  gain  of  over  $170,- 
000  as  compared  with  figure  tor 
same  period  of  last  year.  Taxes 
absorbed  over  $7.o.000  more  at 
3396,138  but  interest  charges 
were  somewhat  lower.  .After  all 
charges  and  appropriations,  bal¬ 
ance  for  dividends  for  quarter 
was  more  than  $80,000  in  excess 
of  that  for  first  quarter  of  last 
year  at  $fi07.837.  Comparative  fig¬ 
ures  for  first  quarter  of  this  year 
and  last  are  shown  herewith: 

— J  Month!  Endfd  Marrh  .11 — 

mil  mi.i 

*  * 

Oper.  rovoniio  ...  2,.’)nfl,98l  2. .128, 17.1 

Other  Income.  •  >  .  29,500  to.  142 


2.r>3n,.A3n 

2..168.ni7 

Oper..  maintenanee  A 

general . 

Taxes — incl.  pmvin. 

.151.20  4 

.121  ,.150 

cial  and  e.p.  t.axe5 

nfl.A.i.'ts 

.1I8..5.12 

716.312 

fi39.RS2 

Nft  in<*.  before  tnt.. 

rf^preo.  and  divide 
Intf  rpst  —  bonds  and 

1,784.187 

1 ,729,0:i:, 

prior  lipns  ... 
Tntprest  —  dfbpniurps 

.587.817 

587,918 

and  other  ... 

1 12.875 

165,8.11 

r.oss  on  rxchanftp  .  . 
Drprpr.  and  amort.. 

io«,2rt3 

108,731 

of  ^toragp  work 
Amort,  of  dl«>r.  and 

.300.0110 

.100.000 

pxprnsp . 

.17.:fli.5 

40.279 

1.176,349 

1.202.700 

Bat  before  divids.  . 

.Above  fiaures  ate 
and  «d.iuslmenl. 


007,8.17  520.275 

siih.jeel  to  audit 


T. C.A.  Starts  Through 

Coast-to-Coa$t  Service 

A  new  Trans-Canada  Airlines 
eastern  service  from  Montreal  to 
New  Brunswick  cities  bringing 
St.  John,  Fredericton  and  Sydney  j 
iuto  the  T.C.A.  transcontinental  I 
system  for  the  first  time  was  in¬ 
augurated  this  week.  The  plane 
will  leave  Montreal  at  8.20  daily. 

Another  addition  to  Trans-Can-  I 
sda's  present  schedule  is  a  new  i 
afternoon  service  from  Montreal  to 
Toronto,  London  and  Windsor, 
with  connection  for  Chicago  and  ' 
Detroit.  Jhis  flight  will  leave 
Montreal  daily  at  3. 0.6  p.m.  There 
is  also  to  be  a  rearrangement  in 
flight  schedules  to  provide  an 
overnight  air  service  to  Halifax 
with  the  plane  leaving  Montreal 
at  1.60  a  m.  and  arriving  at  Hali¬ 
fax  at  6.20  the  same  morning. 

An  improvement  in  the  Mont- 
real-Newfoundland  service  to  meet 
the  convenience  of  the  air  travel¬ 
ling  public  has  been  arranged  as 
well. 

Effective  July  3rd.  Trans-Can¬ 
ada  Airlines  has  established  a  daily 
through  service  from  Vancouver 
to  Halifax.  Planes  will  leave  Van¬ 
couver  dally  at  6  a.m.  and  will 
arrive  at  Halifax  at  6.20  a.m.  the 
following  morning. 

U. S.  Publishers  Told 

To  Cut  Their  Orders 

W’ashington.  —  AVar  Production 
Board  has  advised  United  States 
newspaper  publishers  that  orders 
for  July  snipments  of  Canadian 
newsprint  far  exceeded  authorized 
delivery  ■  quotas  and  pointed  out 
that  publishers  must  reduce  their 
orders  to  stay  within  their  author¬ 
izations. 

Publishers  are  permitted  to  order 
each  month  not  more  than  one- 
third  of  the  allowed  quarterly 
newsprint  consumption  quota.  Any 
additional  amount  must  he  specif¬ 
ically  authorized  by  W.P.B. 


Post-war  Project  Being  Planned 
For  the  Fraser 
Valley 

Spec  ill  I  Correspondent 

Vancouver. — Construction  of  a 
spinning  mill  to  process  the  flax 
line  fibre  now  being  produced  in 
the  Fraser  valley  is  a  postwar 
measure  which  will  play  trti  im¬ 
portant  part  in  rehabilitation,  ac¬ 
cording  to  those  chiefly  interested 
in  the  project. 

Several  factors  have  to  be 
taken  Into  consideration  before  a 
complete,  fully  Integrated  flax  in¬ 
dustry  on  this  coast  can  mater¬ 
ialize.  according  to  Frank  C. 
Brown,  president  of  Canada  West¬ 
ern  Cordage  Co. 

Before  an  investment  of  about 
$200,000  is  warranted  for  con¬ 
struction  of  a  spinning  mill,  an 
increased  and  stable  production 
of  flax  must  be  assured,  according 
to  Air.  Brown. 

At  least  2000  acres  of  flax  or 
double  the  present  acreage  in  the 
Fraser  valley  will  have  to  be  in 
continuous  production  for  opera¬ 
tion  of  a  spinning  mill.  There  is 
small  prospect  of  such  a  plant 
being  established  before  the  end 
of  the  war  owing  to  the  difficulty 
of  obtaining  the  necessary  equip¬ 
ment  and  .machinery. 

At  present  growers  receive  a 
subsidy  for  flax  delivered  to  the 
department  of  munitions  and  sup¬ 
ply  which  results  in  a  price  far 
liigher  than  could  be  paid  by  a 
manufacturing  company  under  or¬ 
dinary  competitive  conditions. 

However.  Mr.  Brown  and  others 
are  optimistic  regarding  the  fut¬ 
ure  and  he  says  that  his  own  com¬ 
pany  may  proceed  after  the  war 
with  a  program  for  launching  the 
project. 

Lower  May  Earnings 

Jamaica  Public  Service 

Jamaica  Public  Service  Limited, 
reports  net  income  in  May  at  $17,- 
449  compared  with  $19,288  in  the 
corresponding  month  in  1943. 

Operating  revenues  were  $126,- 
168  against  $111,648  and  gross  in¬ 
come  after  retirement  of  reserve 
accruals  was  $29,461  versus  $28,- 
243.  Net  income  for  12  months 
ende,1  .May  31  was  $283,653  com¬ 
pared  with  $239,404.  Comparative 
figures  for  May  and  for  12  months 
to  May  31st,  follow; 

Month  of  May  1944  1941 

t  % 

OpcratiiiR  rcvcmics  ...  126,188  It  1,648 


Figure*  I**ued  By  N.A.C.  Show 
Swings  Between  1942 
and  1943 

TOTAL  WAS  LOWER 

Figures  on  exports  of  newsprint 
paper  from  Canada  during  first 
6  months  of  1943  and  same  period 
of  1942,  made  public  by  the  News¬ 
print  Association  of  Canada  show 
effects  of  war  developments  and 
ot  economic  trends  arising  from 
the  war. 

Total  exports  for  first  half  ot 
last  year  were  about  215,000  tons 
less  than  figure  for  corresponding 
period  of  1942  at  1,305.880  tons, 

*  decline  being  very  largely  account¬ 
ed  for  by  exports  to  U.S.  market 
which  were  more  than  200,000 
tons  lower  at  1.200,983  tons.  Over¬ 
seas  shipments  were  down  over 
16,000  tons  at  104,897  tons. 

Although  overseas  shipments  re¬ 
presented  a  relatively  small  pro¬ 
portion  of  total  exports,  detailed 
figures  show  some  interesting 
changes  between  first  half  of  1942 
and  same  period  last  year.  Thus 
.shipments  to  the  United  Kingdom 
were  down  at  7.511  tons  from 
18  651  tons,  but  exports  to  Eire 
were  up  at  2,594  tons  from  only 
109  tons.  Exports  to  Australia 
were  sharply  reduced  at  1.050 
tons  as  compared  with  6,154  tons 
in  1942  while  shipments  to  New 
/Zealand  were  up  widely  at  9,316 
tons  from  only  330  tons. 

Exports  to  British  South  Africa 
were  down  at  only  164  tons  in 
first  half  of  1943  from  8.451  Ions 
in  same  period  of  1942  and  ship¬ 
ments  to  Egypt  were  down  at  992 
tons  from  1.912  tons.  Exports  to 
Mediterranean  area,  on  the  other 
hand,  were  moderately  higher  at 
1.151  tons  as  compared  with  940 
tons.  Shipments  to  Continental 
Europe  were  more  than  cut  in  half 
at  1,090  as  compared  with  2,450 
tons. 

Exports  to  Mexico  were  more 
titan  5.000  tons  lower  at  2,562 
tons  sind  total  shipments  to  South 
America  were  off  moderately  at 
58.977  tons  as  compared  with 
62,533  tons.  Shipments  to  Argen-  ' 
tine  were  shaded  at  22,421  tons  j 
as  against  24.224  tons  but  exports  ! 
to  Brazil  and  Uruguay  were  up  j 
sharply,  former  at  22,794  tons  from 
31,337  tons  in  1942  and  latter' 
ar  6,580  tons  from  2.408  tons. 

Shipments  to  Mexico  were  down  ' 
at  2,652  tons  from  7.590  tons 
while  exports  to  Cuba  were  up  at  | 
j  5.788  tons  from  4.376  tons  and  to  ! 
j  British  West  Indies  up  at  1.473  I 
tons  from  800  tons.  Shipments  to  1 
other  countries  in  Caribbean  area  ! 
were  down  at  3,071  tons  from  6,-  | 
148  tons. 


Court  Approvos  Plan 

For  Inter'l  Utilities 

New  York. — Proposed  plam  of 
recapitalization  for  International 
Utilities  Corp.,  which  Includes  the 
merger  into  it  of  Dominion  Gas  & 
Electric  Co.  has  been  held  fair  and 
equitable  by  the  Federal  Court  of 
the  United  States.  The  Court  held 
that  the  plan  was  appropriate  to 
effectuate  provisions  of  the  Public 
Utility  Holding  Company  Act,  which 
it  was  designed  to  meet,  and  ruled 
that  an  order  should  be  entered 
directing  enforcement  of  the  plan, 

ADViislwrrcH 

32LB  NEWSPRINT 

U.S.  Publishers  Recommended 
to  Change  Orders  Placed 
For  30  lb.  Paper 

Washington  —  Harold  Boesch- 
tnstein,  acting  director  of  the 
Forest  Products  Bureau  of  the 
War  Production  Board,  has  “ad¬ 
vised”  newspaper  publishers  who 
have  placed  orders  for  30-pound 
newsprint,  from  Canada  for  manu¬ 
facture  after  July  1,  to  switch  the 
orders  to  3  2-pound  paper. 

It  was  pointed  out  by  Mr.  Boe- 
schenstein  that  W.P.B.  could  be 
expected  to  order  into  effect  the 
recommendations  of  a  task  com¬ 
mittee  of  newspaper  executives 
which,  last  week,  urged  that  the 
United  Stales  abandon  the  30- 
pound  newsprint  to  avoid  a  gen¬ 
eral  cut  in  paper  allotments  to 
newspapers. 

Boeschenstein  noted  that  the 
publisher's  task  group  had  re¬ 
commended  that  users  of  the  light-  | 
weight  paper  be  required  to  re¬ 
duce  their  consumption  by  6%  per 
e  nt  from  the  usage  permitted  at 
present.  This,  said  Boeschenstein, 
would  remove  the  advantage  of 
additional  yardage  now  enjoyed  by 
users  of  30-pound  newsprint,  who 
pay  a  $4  a  ton  higher  price. 

Boeschenstein  said  W.P.B.  had 
Iteen  advised  by  the  Canadian  gov¬ 
ernment  that  the  continuation  of 
30-pound  orders  would  necessar¬ 
ily  reduce  the  guaranteed  deliver¬ 
ies  from  Canadian  mills  by  about 
10,000  tons  a  month,  effective 
July  1. 


RECONVERSION 
IS  BEGINNING 
U.S.  INDUSTRY 


Civilian  Prodjuction  Impeded  In 
Many  Lines  By  Lack  of 
Materials 

MANPOWER  PROBLEMS 

New  York  —  At  the  halfway 
mark  of  1944  United  States  in¬ 
dustry  is  taking  its  first  steps  In 
the  transition  from  military  to  ci¬ 
vilian  production,  but  guide-posts 
on  the  road  back  still  are  missing. 

Industrial  problems  which  had 
been  labelled  "post-war”  are  ap¬ 
pearing  now  in  miniature  and  pre¬ 
senting  many  paradoxes.  While 
some  reconversion  is  under  way, 
other  manufacturers  are  stalemat- 
fd,  their  war  work  completed  but 
their  plants  idle  for  lack  of  men 
and  materials. 

Weapons  being  used  now  were 
made  in  many  cases,  last  year  or 
earlier,  and  the  firms  which  made 
them  now  are  anxious  to  turn  out 
civilian  goods  —  if  they  can  get 
materials.  There  have  been  hints 
that  certain  raw  materials  and 
reeded  machinery  will  be  made 
available  to  civilian  production. 
I)ut  shortages  are  still  acute  and 
restrictions  severe. 

Donald  Nelson,  chief  of  the  War 
Production  Board,  says  200.000 
men  still  are  needed  by  war 
plants.  The  manpower's  commis¬ 
sion's  hiring  controls  that  went 
into  effect  this  week  are  intended 
to  shift  any  person  seeking  work 
into  the  industry  most  needing  his  : 
services.  j 

Kiiiplo.vment  la  Ileclining  { 

Although  thousands  of  workers  i 
liave  been  laid  off  as  the  armed  j 
forces  find  deliveries  of  certain  ! 
items  exceeding  apparent  needs,  I 
ether  war  items  are  in  increasing 
demand. 

Tanks,  in  oversupply  at  one 
time,  suddenly  have  vecome  criti- 
tlcal.  The  water-borne  invasion 
completed,  they  tend  to  replace 
landing  craft  on  the  essentiality 
list. 

Investors  have  hid  up  prices  of 
sr-called  “peace”  stocks.  The  buy¬ 
ing  fever,  heightened  by  the  inva¬ 
sion,  sent  average  prices  upward 
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Steel  Structures  •  Plate  Work  •  Railway 
and  Highway  Bridges  •  Williams  Buckets 
Turntables  •  Electric  &  Hand  Power 
Cranes  •  Mining  Equipment  •  Forgings 
Barges  •  Coal  and  Ore  Bridges  •  Caissons 
Coal  Pulverizers  •  Boilers  •  Heating  and 
Power  Types  •  Hydraulic  Regulating 
Gates  and  Operating  Machinery 


DOMINION  BRIDGE  COMPANY 

LIMITED 

HEAD  OFFICE  --  lACHINE  (MONTREAL)  QUE. 


Branth  Offices  and  Works  $ 

TORONTO  •  WINNIPEG  •  CALGARY  •  VANCOUVER 
Agoncits:  REGINA  •  EDMONTON  ,,, 


Political  Aspects  of 
Transit  Business 


By  E.  D.  MERRILL,  preiident.  Americmii  Tranitt  Asioe'n. 
Frnm  an  AddreKn  tn  Convention  of  Canadian  Transit  Asfoe*n 


I  OperutiiiR  revenues  ...  126.1^8  111,648 

Gross  inc.  after  retire. 

Besrv.  Accris .  29.461  28.24,1 

Net  income  .  17,449  19,288 

12  Months  Ended  May  81 
Operating  revenues  ..  I..j09,fl0.1  1,311,860 
Gross  inc.  nfter  retire. 

Resrv.  Accris .  .387,749  345,235 

Nef  income  .  283.6,3.3  239,404 

The  above  figiirea  are  subject  to 
adjustment  and  audit  and  the 
figures  of  the  subsidiary  companies 
included  in  this  statement  have 
been  converted  from  the  f  sterling 
at  the  rate  of  $4.86%  to  the  £. 

Higher  Earnings  For 

Algoma  Central  RIy. 

Toronto  —  Algoma  Central  and 
Hudson  Bay  Railway,  Sault  Ste. 
Marie,  Ont.,  reports  gross  receipts 
of  $4,609,205  in  1943  compared 
with  $2,217,471  in  previous  year. 

Working  expenses,  rentals,  in¬ 
terest  and  taxes  amounted  to  $3,- 
945,447,  against  $3,555,634,  leav¬ 
ing  net  operating  income  at  $663,- 
757  compared  with  $661,837.  Net 
profits  for  the  year  were  $123,760 
compared  with  $1  19,540. 

QUEBEC  1042  TIMBER  CUT 

Quebec  —  Some  1.216,876.000 
(iibic  feet  of  timber  were  cut  in 
Quebec  Province  in  1942.  having 
a  value  of  $91,702,084.  This  was 
ronsiderahly  above  the  1941  total 
of  1,194.907.000  cubic  feet  worth 
$79,280,501. 


Can.  Northern  Power 

May  Earnings  Steady 

Canada  Northern  Power  Corpo¬ 
ration,  Limited,  reports  for  month 
of  May  net  earnings,  before  In¬ 
come  and  excess  profit  taxes,  of 
$222,525.  This  was  practically  un¬ 
changed  from  figure  for  same 
month  last  year,  the  steady  showing 
resulting  from  the  company's  hav¬ 
ing  cut  Its  operating  expenses  by 
approximately  the  same  amount 
as  the  month’s  gross  earnings  de¬ 
clined. 

For  the  five-month  period  there 
was  a  moderate  improvement  in 
the  corporation’s  net  earnings.  $1,- 
128,063  comparing  with  $1,085,064 
for  the  like  period  a  year  ago. 
Gross  for  the  five  months  declined 
$52,311,  but  the  corporation  man¬ 
aged  to  reduce  operating  expenses 
by  fully  $95,310  to  produce  the 
net  betterment  noted. 

The  Summaries: 


Gr. 

Op. 

Earn. 

Exp. 

May 

19U 

% 

340.479 

123,954 

1943 

« 

3.58.407 

i:i6,02.1 

Deer. 

» 

11.928 

12,069 

Net 

Earn. 

222.525 

222,384 

•  141 

Five  Monthi 

Gr. 

Earn. 

1,757,110 

1.809,427 

52.31 1 

Op. 

Exp. 

029.953 

724,;46:i 

95.310 

N>t  Earn. 

• — Inr 

1,128,063 

1.085,064 

•  42.999 

MARINE  INDUSTRIES,  LIMITED 

Shipbuilders 
Marine  Engineers 
Dredging  Contractors 


Plant  and  Office: 

SOREL.  QUL 

Executive  Office: 


1405  PEEL  STREET 


MONTREAL,  (HIE 


INQUiniBS  IMVITB* 


NOTE:  -Operating  Expenses  do  not  in¬ 
clude  income  and  Excess  Profit  Taxes. 

May  Production  Of 

Electricity  At  Peak 

Ottawa.  —  Power  production  in 
Canada  during  May,  the  Dominion 
Bureau  of  Statistics  reports,  total¬ 
led  3,584,815,000  kilowatt  hours. 
This  was  the  greatest  output  in 
any  month  to  date,  and  composed 
with  3,277,198,000  kilowatt  hours 
in  April,  an  increase  ot  9.4  per 
cent,  and  3,511,201,000  in  May, 
1943,  an  increase  of  2.1  per  cent. 

During  the  first  five  months  ot 
this  year  production  totalled  17,- 
203,640,000  kilowatt  hours  com¬ 
pared  with  16,311,543,000  in  the 
corresponding  period  of  last  year. 

Consumption  of  primary  power 
in  May  amounted  to  3,022,813,000 
kilowatt  hours  compared  with  2.- 
896,368,000  In  the  previous  month 
and  3,011,657,000  last  year.  The 
total  for  the  five  months  was  15,- 
I  225,338,000  kilowatt  hours  compar¬ 
ed  with  14.397,476,000. 

Exports  to  the  United  States  in 
May  amounted  to  242.128,00(»  kilo¬ 
watt  hours  compared  with  218,542,- 
000  in  April  and  236,114,000  last 
year,  the  total  for  the  five  months 
aggregating  1,050,300,000  compar¬ 
ed  with  1,056,453,000. 

— - - 

Good  Values  Reported 

From  Marlon  Trenching 

Toronto  —  Officials  of  Marlon 
Rouyn  Gold  Mines.  Limited,  with 
property  adjoining  Noranda  on  the 
west,  reports  good  values  In  sur¬ 
face  trenching  of  the  main  vein  on 
the  southeast  portion  of  the  com¬ 
pany's  property. 

Three  trenches  have  eeen  put 
across  this  vein  and  are  like  the 
Powell  vein,  which  occurs  in  sim¬ 
ilar  formations.  The  vein  appears 
to  have  a  true  width  of  8  %  feet 
at  the  surface. 


j  The  political  aspects  of  the 
I  transit  business  are  not  usually 
concerned  with  elections  but  ra¬ 
ther  with  the  effect  ot  transit  ser¬ 
vice  upon  the  body  politic  as  it 
may  be  called  and  the  vital  posi¬ 
tion  which  trahsit  service  occu¬ 
pies  in  all  ot  the  activities  ot  our 
cities.  Any  course  of  action  which 
might  be  suggested  in  that  con¬ 
nection  would  I  should  think  be 
one  in  which  all  political  factions 
could  join. 

.  It  has  occurred  to  me,  as  no 
doubt  it  has  to  you,  that  the  num¬ 
ber  of  people  who  use  transit  ser¬ 
vice  constitutes  so  large  a  propor¬ 
tion  ot  the  population,  particularly 
in  the  larger  cities,  that  it  should 
lie  politics  for  governing  autbori- 
I  ties  to  assist  in  the  rendering  of 
the  best  possible  service.  The  fact 
that  our  affairs  are  of  interest  to 
a  great  many  people  is  demonstrat¬ 
ed  by  the  frequency  with  which 
newspaper  comment  on  transit 
matters  appears  in  the  daily  pa¬ 
pery. 

Limitation  on  other  forms  ot 
transportation  by  reason  of  the 
war  conditions  has  brought  a  wi¬ 
der  attention  to  the  public  trans¬ 
portation  service  and'  has  brought 
us  the  patronage  of  many  who 
have  formally  used  our  service.  I 
judge  from  reading  your  pro¬ 
gramme  that  part  of  your  discus¬ 
sion  at  this  meeting  will  be  con¬ 
cerned  with  ways  and  means  tor 
rstaining  that  patronage.  If  you 
find  a  solution  to  that  problem 
please  convey  it  promptly  to  some 
ot  the  puzzled  committee  workers 
of  the  American  Transit  Associa¬ 
tion. 

Over  many  years  past,  the  con- 
linual  tightening  public  control  of 
transit  affairs  and  the  active  com¬ 
petition  of  other  forms  ot  trans¬ 
portation  has  taken  away  any  pos¬ 
sibility  ot  unreasonable  profits. 
Since  net  income  is  controlled 
w'ithin  the  limits  ot  a  reasonable, 
end  in  normal  times,  and  often 
even  below  a  minimum  reasonable 
return  on  investment,  any  assist¬ 
ance  which  the  community  may 
give  to  transportation  is  reflected 
in  the  greater  ability  of  the  com¬ 
pany  to  serve  and  the  greater  con- 
vfnience  of  better  service  to  a 
large  proportion  of  the  citizens. 

Lai-ge  Number  Affected 

When  we  observe  that  the  nuni- 
1-er  of  rides  each  day  on  the  pub¬ 
lic  transportation  system  in  small¬ 
er  cities  may  be  a  half  to  two- 
thirds  of  the  number  of  people  liv¬ 
ing  in  that  city,  and  in  the  larger 
cities,  may  be  as  great  or  indeed 
greater  than  the  entire  population, 
it  becomes  clear  that  any  improve¬ 
ment  in  the  service  affects  a  large 
number  of  our  fellow  citizens,  and 
to  that  extent  it  should  be  good 
politics  for  public  authorities  to 
frankly  foster  and  develop  public 
transportation  and  assist  in  var¬ 
ious  ways,  through  favorable  traf¬ 
fic  arrangements,  or  special  rights- 
of-way.  to  furnish  rapid  service 
and  also  through  freedom  from 
burdensome  taxes  or  limitations 
make  it  possible  fo  furnish  econ- 
cmical  service  in  order  that  rates 
of  fare  be  such  as  to  invite  a 
maximum  use  of  the  public  trans¬ 
portation  facilities. 

From  the  standpoint  of  the  tax 
payer  the  ability  of  the  transpor¬ 
tation  service  to  carry  the  people 
lo  and  from  work  in  the  hours 
of  greatest  traffic  congestion  with 
a  minimum  use  of  street  space 
would  suggest  that  public  trans- 
p(»rtation  be  afforded  every  oppor- 
I  tunity  to  give  fast  service,  thereby 


attracting  to  it  additional  patron¬ 
age  and  relieving  the  community 
of  the  necessity  for  large  expen¬ 
ditures  for  street  widening,  super 
highways,  etc.  Certainly  the  shift¬ 
ing  over  onto  the  public  transpor¬ 
tation  of  a  larger  portion  ot  rush- 
hour  business  cannot  be  said  to 
increase  net  income  of  the  com¬ 
pany  since,  in  most  cities,  that 
portion  of  the  business  is  carried 
nt  a  loss  (perhaps  we  should  avoid 
that  business  in  the  Interest  of 
self  preservation,  but  I  think  we 
will  hardly  in  that  way  give  our 
best  help  to  our  community.) 

This  points  to  the  wisdom  or 
expediency, — a  term  said  to  be  as¬ 
sociated  with  political  thinking,  of 
devoting  public  funds  to  providing 
right-of-way  for  public  transporta¬ 
tion,  rather  than  right-of-way  for 
the  more  extravagant  street  user 
represented  by  private  transpor¬ 
tation. 

Long  List  of  Beneficiaries 

A  long  list  of  the  beneficiaries 
of  public  transportation  could  be 
set  forth;  even  aside  from  those 
who  actually  use  the  service,  the 
real  estate  operator,  the  owrner  of 
downtown  stores,  both  larger 
stores  and  the  smaller  ones  ot 
which  there  are  a  great  number, 
the  real  estate  mortgage  holder 
and  many  others. 

And  so,  from  all  view  points, 
that  of  the  user  of  the  service  who 
constitutes  a  large  proportion  of 
the  voters  and  from  the  point  of 
view  of  the  tax  payers  who  may 
be  a  smaller  but  still  a  necessary 
and  desirable  part  of  the  popula¬ 
tion,  it  seems  to  me  that  good 
political  strategy  points  In  the  di¬ 
rection  of  active  public  health  to¬ 
ward  good  public  transportation. 

A  serious  and  most  important 
question  arises  from  these  consid¬ 
erations,  namely,  how  shall  we 
in  our  own  organizations  in  our 
own  cities  develop  the  ways  and 
means  to  show  to  all  the  world 
and  to  all  classes  of  society,  gov¬ 
erning  as  well  as  governed,  the 
vital  interest  which  all  citizens 
have  in  public  transportation:  so 
tliat  these  political  Implications 
may  be  more  clearly  exposed  to 
view. 

I  have  thought  that  one  of  the 
important  activities  of  the  Ameri¬ 
can  Transit  Asfociation  should  be 
assembling  a'nd  redistributing  to 
.'j'ember  companies  ideas  along  this 
line  and  we  have  tried  to  start 
the  machinery  working  in  that  di- 
icction.  And  in  the  broader  field 
ot  national  thinking  1  believe  the 
associations  such  as  yours  and  the 
American  Transit  Association 
should  foster  and  develop  a  bet¬ 
ter  understanding  of  our  business 
— its  problems  and  its  distinguish¬ 
ed  public  service  in  normal  times 
as  well  as  its  outstanding  contri¬ 
bution  in  the  war  emergency  — 
especially  its  contribution  to  the 
economy  of  the  local  community 
and  the  number  of  fellow  humans 
v’ho  are  vitally  concerned  With  the 
development  and  growth  of  the 
service. 

Sees  Ne%v  Era 

Primarily  this  is  a  Job  for  the 
local  organization  whether  pri¬ 
vately  or  publicly  owned,  but  as¬ 
sociations  can  help  along  that  line. 

I  look  forward  to  a  new  era 
in  the  public  appreciation  of  our 
work,  the  current  has  been  and 
is  running  In  that  direction,  it  is 
for  us  to  add  our  efforts  to  that 
trend  so  that  our  services  may 
achieve  the  highest  place  as  a 
used  and  useful  and  valued  part 
of  the  city’s  life  and  work  in  each 
one  of  our  home  towns. 


to  the  highest  levels  since  1937, 
and  volume  topped  the  2.000,000- 
share  mark  on  several  days. 

However,  economic  indicators 
say  that  since  production  is  level¬ 
ling  off.  industrial  trends  may 
soon  turn  more  sharply  downward. 

Employment  and  payrolls  have 
been  declining  since  last  Novem¬ 
ber’s  wartime  peak. 

SHO^A^  It 

HINDE  &  DAUCH 

First  Half  Output  Holds  Up, 
But  Second  Half  May  j 

See  Some  Decline  I 

-  ! 

Toronto  —  Production  tonnage 
cf  Hinde  and  Dauch  Paper  Co.,  of 
Canada  for  the  first  half  of  the 
year,  L.  F.  'Winchell,  vice-presi-  I 
dent  and  genera!  manager  of  com-  ! 
j>any  reports,  was  at  substantially 
the  same  level  as  for  similar  per¬ 
iod  of  1943.  It  is  possible,  he  says, 
that  fompany  may  lose  a  little 
ground  during  the  second  half,  I 
since,  because  of  manpower  short-  ! 
age.  operations  in  the  Toronto  ; 
plant  will  be  stopped  for  vacations  j 
this  year,  whereas  in  former  years 
the  plant  was  able  to  run  steadily 
by  staggering  vacation  periods.  I 

Shortage  of  materials  will  also  i 
be  a  factor.  This  situation  has  in¬ 
creased  to  a  most  critical  point 
and  the  company  is  face  lo  face 
with  the  possibility  of  a  lack  of; 
sufficient  supply  fo  enable  running  i 
continuously. 

Mr.  Winchell  reports  that  the 
demand  for  products  for  top  pri¬ 
ority  needs  and  the  most  essential 
foodstuffs  and  civilian  require¬ 
ments  has  continued  to  develop  to 


a  point  where  a  new  Government 
limitation  and  supply  prohibiting 
order  becomes  effective  as  of  this 
date.  The  sales  and  production  de¬ 
partments  have  their  hands  full 
assessing  the  relative  urgency  and 
importance  of  requirements  but 
the  vice-president  states  that  it  is 
satisfactory  to  report  the  fullest 
cooperation  and  understanding  of 
the  rompany's  good  customers, 
“whom  we  look  forward  to  being 
able  fo  serve  completely  as  soon 
as  our  war  job  is  done.” 

Timber  Resources  Of 

313,140  Million  CF. 

!  Ottawa  —  According  to  the  lat* 
j  esr  available  e.itiniates  Canada. 

possesses  313.140  million  cubic 
!  feet  of  standing  merchantable  tiin- 
I  her.  of  which  211.640  million  cu- 
I  i'lc  feet  are  considered  fo  be  ac- 
j  ccssible  to  commercial  operations. 

I  The  accessible  timber  consists 
I  of  252.100  million  ft.  b.ra,  of  saw 
timber  and  1.500  million  cords  of 
smaller  material  suitable  for  pulp- 
wood.  fuel,  and  other  products. 

I  The  area  of  pi'oductive  forest 
I  land  in  Canada  is  estimated  fo  bo 
I  770,000  .square  miles,  of  which 
i  about  430,000  square  miles,  or 
j  2  75  million  acres,  are  accessible. 

I  Practically  all  of  the  recorded 
I  depletion  fakes  place  on  the  ac- 
1  cessible  portion  of  the  forest. 

WAIJ,rAF*ER  IS  RATIONED 

Toronto  —  Canadian  Wallpaper 
j  ;\Ianufacturers  I.,imited  has  been 
compelled  lo  institute  a  system 
of  rationing  to  its  domestic  cus¬ 
tomers.  Ashton,  president, 

fold  stockholders  at  the  annual 
meeting  here.  Rationing  action  i3 
due  to  slack  supplies. 


Dividend  Declarations 


ftarly 

Rate 

S 

Aluminium  Co.  of  Canada.  Pref.  5,0n 

.Vnglo-Huronian  . ‘.’u 

.\ult  &  Wiborp.  Pief . 

W.  D.  Beath  &  Son.  Ltd  "A". 
licldIng-Corlicelli  Md.,  rommon  .  l.On 

Do..  Pref .  7.00 

Billmore  Hats  l.imited  . 60 

Bralorne  Mines  Limited  . So 

Bra  tome  Mine.s  Ltd.  Extra . 

Brantford  Cordage  Co..  Pref .  I.Ito 

B.  C.  Po.ver  ".1”  .  1.6U 

Caldwell  Linen  Mills,  rommon  .. 

Do.,  1st  Pref .  t.50 

Do,.  Ziid  Pref . SO 

Calgary  Power  Co.  Ltd.  Pref.  ..  6.00 

('anadian  Bank  of  Commerce...  6.00 

Can.  Breweries  Ltd.  Pref .  1.40 

Canadian  Bronze  Co.  Ltd.  ...  ...  1.50 

Do.,  T’ref .  5.00 

("an.  Car  &  Koundry.  Pref .  10 

Can.  Kairbunks-Morce  Co.  Pref.  6.00 

i’an.  (Jen.  Investments  Ltd . c>o 

Can.  Industries,  Common  “A” . 

Can,  Industries,  Common  ‘'B” . 

Can.  Industries.  Preferred  .  I.oo 

The  Canadian  Light  &  Power  Co.  1.00 

Canada  Malting  .  2.00 

Canada  Northern  Power  Corp...  ,6o 
(’anada  Northern  Pow  (Jopr.  Pref  7.00 

Can.  Oil  Comp.nnies  Ltd.  . 1.00 

Do.,  Pref .  S.OO  ! 

(*anadlan  Pacific  Railfay,  Pref..  ♦"J 

Can.  Convertors  . 3.00 

Comiiiercial  Alcohols.  Preferreii.  .40 
Commercial  Alcohol.s,  Common..  .20 
Confederation  TJfe  Association  6.00  1 

Consolida'  1  Mining  &  Srr.eltinp  1.0(,> 
(’ons.  Mil.  ig  &  Smelting.  Extia 

Hist.  Corp.  Seagrams,  Pref .  .5.00 

The  Dominion  Bank  .  8.00 

Dominion  Dairies  Ltd.  Pref . 

n.  Enhrirs  Ltd.,  common . 80 

Do..  Isl  Pref .  .1.00 

Do.  2nd  I’ref .  1.50 

Dom.  Gla.ss  Co.  Ltd.  common  ..  '.:)o 

Do..  Pref .  7.00 

Dom.  Oilcloth  &  TJnoleutr.  ....  1.20 

Doni.  Oilcloth  &  Linoleum,  Extra 

Dom.  Tar  &  ('liemical  Pref .  5..'iO 

Dom,  'rextilc  Co.,  Preferred  ....  7.00  1 

l-ederated  Petroleums  Ltd . 

Ford  Motor  Co.  of  Can.  l.td.  “.V"  1.00 

Fraaer  Companies  Limited  .  1.4o 

Goulds  Pumps  Ine. ,  Pref .  1 

Guarantee  Co.  of  North  Am .  600 

Guarantee  Co.  of  N.  Am.  Extia 

Imperial  Rank  of  (.'anada .  8.00  ; 

Int.  Bronze  Powders  Ltd . .80 

Int.  Bronze  Powder.s  f.td.  Pref.  1..50 
Interiiatiuiial  Milling  1st  Pref.  4.00  i 
Int.  Nickel  Co.  of  Can.  Ltd.  pfd.  7.00 

Int.  Metal  Ind.  Pref .  6.0(  1 

Int.  Metal  Iml..  “A”  Pref .  6.00  1 

Investment  Foundation.  Pref...  .1.00 
McColI  Froii.  (til  Co,  l.td.  Pref..  6.00  1 

Maritime  Tel  &  Tel.,  Common...  .70 
Maritime  Tel.  &  Tel.,  f'retcrred.  .70 

Montreal  Telegraph  Co .  1.92 

National  Steel  Car  Corp.  Ltd...  1.00 
Northern  Ontario  Power,  Pref...  6.00 
Ont.  Steel  Products,  Con'.nion..  1.00 
Ont.  Steel  Products.  Preferred..  7.00 
Pend  Oreille  Mines  &  Metals  Co. 

Penmans  Ltd.  common  .  3.60 

Do  Pref . 6.00 

Peoples  Credit  Securities . .' 

I'ower  Corp.  of  Canada  Ltd . 

Premier  Gold  Mining  . 

Preston  East  Dome  Mines  Ltd . 

Proprietary  Mines . 

Quebec  Power  Company  .  1.00 

Kegent  Knitting  Mills  l.td.  Comm  l.60 
S:(gupnay  Power  Co.  Ltd.  Pref..  5.50 
Shawinigan  Water  &  PowerCo. .  .iXi 
Sheep  Cre.-k  Gold  Mines  Ltd.  ..  .12 

.Sigma  Mines  (Quebec)  Ltd . 


Southern  Canada  Power.  Common 
Standard  Paving  &  Materials... 

Standard  Radio  "A”  . 

.Standard  Radio  ”B”  . 

Steel  Co.  of  Canada,  (tommon.. 

.Steei  Co.  of  Canada.  Pref . 

St.  I..awrence  Corp.  ’.X’,  Pref. . . . 
St.  Lawr  Flour  Mills,  Common.. 

St.  Lawr.  Flour  Mill.s.  Pref . 

Lawrence  Paper  Mills.  Pref. 

Sullivan  Cons . 

Sylvanite  Gold  Mines  Ltd . 

Tobiirii  Gold  Mines  . 

Tuekett  Tobacco  Co.  Ltd.,  Pref. 

United  Corp.  Ltd.  “B”  . 

Do.,  Class  “.4”  . 

United  Grain  Growers  ‘A’  Pref.. 
Western  Grocers  Ltd.  Pref.  . . . 


Date 

5lv. 

Payable 

t 

.25  q 

Aug.  1 

.10  S 

July  21 

.3TC..  q 

•Aug.  1 

.80  int 

July  1.3 

1 .00  q 

Oct.  2 

.75  q 

Oel.  2 

.  15  q 

July  1.3 

.20  q 

July  1.3 

.16 

July  15 

..32 '5  q 

July  1.3 

.40  q 

July  ID 

.■>5  int. 

•Aug.  1 

.38  q 

Aug.  1 

.20  q 

Aug.  1 

.59  f| 

Aug.  1 

.50  q 

Aug.  1 

.85  q 

on.  2 

•37  >'3  q 

Aug. 

.'25  (| 

Aug.  1 

.53  q 

July  11 

.50  q 

July  15 

.15  q 

.luly  t.3 

.25  Int. 

July  .31 

.25  Int. 

.lulv  31 

.75  q 

July  1.3 

.50  p; 

.tuly  1.3 

.50  q 

Sept.  15 

.l.-iq 

July  2.3 

.7.5  q 

July  1.3 

25  i\ 

Aug.  1.3 

.00  f| 

2 

2% 

A  ug.  1 

.75  q 

July  31 

.10  q 

.Tuty  15 

.65  q 

.luly  15 

.50  q 

Sept  30 

.36  .<5 

Julv  1.3 

.75 

July  15 

.25  qx 

Aug.  1 

.00  q 

Aug.  1 

.14  ini. 

July  15 

.20  q 

Aug.  1 

.75  q 

Aug.  1 

.371AJ  q 

Aug.  1 

.25  q 

July  1.3 

.75  q 

.tuly  1.3 

,30  q 

.luly  ’28 

.10 

July  28 

.3T>25  (\ 

•Aug.  1 

75  q 

July  1.3 

.02  Ini. 

July  31 

25  f| 

Sept,  19 

.35  q 

July  25 

.7.3  Int. 

X  July  .3 

.50  q 

July  1.3 

..VI 

.luly  15 

.00  q 

Aug.  1 

.'26  q 

July  1.3 

.37  V.*  0 

July  15 

60  q  X 

July  15 

.75  q 

Aug.  1 

.50  q 

Aug.  1 

.50  q 

Aug.  1 

75  q 

July  1.3 

.50  q 

July  15 

.17  c.  q 

July  1.3 

.17';.  q 

July  15 

.48  q 

July  1.3 

.25  q 

July  1.3 

.,50  q 

July  25 

,25  q 

Aug.  15 

.75  q 

,Aug.  15 

-1944-1943— 


.OCi  Int.  x  July  28  June  36 
.75  (|  ,4ug.  15  July  14 

1.50  (|  Aug.  1  June  .10 

.2.5  Int.  July  1.5  June  30 
.20  Inf.  July  31  June  .10 
.01  Int.  .luly  1.5  .fune  1.5 

.0,5  int.  .tul.v  1.5  June  1.5 

.05  Int.  July  10  June  10 

.25  q  Aug.  2.5  July  21 

.40  q  Sept.  1  .Aug.  1 
I.37tj  <l  Aug.  I  July  17 
.23  q  .Aug.  25  .luly  21 

.03  q  July  15  June  30 

..30  Int.  Julv  2S  June  28 


6.00 

1..3()q 

July 

■20 

June 

30 

6.00 

1.50  q 

July 

15 

June 

20 

.80 

.’20  q 

Aug. 

15 

July 

20 

..31'/.  Int.  July  15 

July 

4 

’.4(i 

.10  q 

July 

ID 

June 

21 

,40 

.10  q 

July 

10 

June 

21 

3.1)0 

.75  q 

.Aug 

1 

.luly 

7 

3.00 

.7.3  q 

Aug. 

1 

July 

7 

.2.3  Int. 

July 

15 

June 

24 

1.40 

..35  q 

Aug. 

1 

June 

.30 

7.1)0 

1.75  q 

Aug. 

1 

June 

30 

.75  Int. 

July 

1.3 

.lune 

24 

.02  int 

July 

15 

June 

1.3 

!i2 

03  q 

July 

1.3 

May 

6 

.04 

.01  Int. 

Aug 

22 

July 

21 

7.00 

1.75  q 

July 

1.3 

June 

30 

.44 

.22  s 

JuB 

.31 

July 

6 

1.50 

.:i8  q 

Aug 

15 

.lul.v 

15 

1.00  Int. 

Sept. 

1 

July 

31 

7.61) 

1.75  q 

July 

1.3 

June 

15 

3.0U 

.75  q 

July 

15 

June 

15 

Paid 

Paid 

s 

S 

3,7.3 

3  7.3 

.20 

.20 

4.12'2 

5.50 

.80 

.«) 

6.00 

6.00 

7.00 

7  00 

.4,3' 

.60 

.90 

1.20 

.97 ’•.3 

1.30 

I..30 

2.0O 

.50 

.25 

1.13 

1..50 

.60 

.80 

4.50 

6  00 

4.."8) 

6.60 

3.40 

.3.46 

1.62'., 

2.00 

.3.75 

5.00 

1..3S 

1.93 

4..3n 

6,00 

.56 

.67% 

2..''i0 

3.2.3 

2..V) 

3.2.3 

.A.'.’.A 

7.60 

1.00 

too 

1,.36 

2.  .30 

.45 

.60 

.3. ‘25 

7.60 

.75 

1.20 

8.00 

8.00 

4'"r 

47!. 

2.75 

2.00 

..36 

.46 

.15 

.20 

4.. 36 

6.00 

1.23 

2.50 

.3  7.3 

3.00 

AOO 

8.00 

.44 

.60 

.80' 

2.25 

3.00 

1.12'-s 

1  .50 

.3.75 

.5.00 

5. '25 

7.00 

1.20 

1.00 

4.12% 

.3.  .50 

5.25 

7.00 

0.3 

01'4 

.75 

1.00 

.35 

.3.. 30 

7.06 

14.60 

17..50 

6!(i(i 

S.nci 

.60 

.80 

1.12% 

1..30 

3.00 

5.00 

.3.25 

7.00 

4.. 30 

11.00 

4.50 

11.00 

2. '25 

3.00 

4. .50 

6.00 

.52% 

.70 

.52% 

.70 

1.44 

1.92 

.75 

4.00 

4!.30 

6,00 

.75 

1.00 

5.25 

7.00 

.06 

.06 

2.'25 

3.00 

4.50 

6.00 

.'25 

.20 

.30 

.03 

.06 

.1.3 

.20 

.23 

.33 

.73 

1.00 

1.20 

1.60 

4.12'; 

.3.30 

.68 

.90 

.69 

,1.5 

.60 

.60 

4.. 30 

6. 00 

4.50 

6.00 

.60 

.80 

.9:!'}i 

.933; 

Woods  Manufacturing  Co . 

Zeller's  Ltd.  . 80 

Do..  Pref .  1.50 

a — Semi-Annually.  Int. — Interim, 

z — Payable  io  U.S.  Funds. 


.50  q  Sept,  ,10  Aug.  31 

.20  q  ,Aug.  1  July  15 

.37I3  q  .Aug.  1  July  15 

q — Quartrly.  Arr.— Arrears 
X — To  be  corrected. 


.80  1.00 
1.12%  1.5S 
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BOND  JUDGEMENT 
GATINEAU  POWER 
CASE  REVERSED 


Appeal  Court  Orders  Payment 
of  Premium  At  Time  Bonds 
Turned  In 

f  CROWN  LIFE  ACTION 

r  - 

The  Quebec  Court  of  Appeal,  has 
reversed  the  decision  of  the  Supe¬ 
rior  Court,  and  by  which  Gatineau 
Power  Company  was  relieved  of 
liability  for  payment  of  the  rate  of 
premium  on  United  States  funds 
prevailing  on  Sept.  20,  1939,  when 
bonds  were  tendered  for  payment 
by  Crown  Life  Insurance  Company 
rather  than  the  rate  on  June  1, 
1939,  when  the  bonds  were  called 
for  redemption.  Decision  of  the 
Appeal  Court,  which  holds  company 
liable  for  the  higher  rate  of  prem¬ 
ium,  is  one  that  will  be  of  con¬ 
siderable  Importance  to  other  Can¬ 
adian  issuers  and  holders  of  bonds 
with  external-pay  features. 

Main  facts  in  the  case  were  as 
follows  :  Crown  Life  Insurance 
Company  held  $150,000  principal 
amount  of  Gatineau  Power  Com¬ 
pany  first  mortage  gold  bonds,  5 
per  cent  series,  due  1956,  payable 
in  United  States  currency,  which 
were  called  for  payment  June  1, 
1939,  at  a  premium  of  4  per  cent, 
in  accordance  with  the  terms  of 
the  trust  deed.  The  bonds  were  not 
presented  for  payment  until  Sept. 
20,  1939,  by  which  time  the  prem¬ 
ium  on  United  States  funds  had 
risen  to  11  per  cent,  as  compared 
with  the  premium  of  13/64ths  of 
1  per  cent  prevailing  on  June  1, 
1939. 

When  the  bonds  were  presented 
for  payment  at  the  Gatineau  Power 
Company’s  paying  agent.  Chase 
National  Bank,  in  New  York,  on 
Sept.  20,  1939,  Chase  National  re¬ 
fused  to  pay  the  amount  due  in 
United  States  funds,  but  offered 
to  pay  in  Canadian  funds  the 
equivalent  of  United  States  funds 
on  the  basis  of  the  exchange  rate 
prevailing  on  June  1,  1939,  the 
date  on  which  the  bonds  were  called 
for  redemption. 

Asked  11  P.C.  Rate 

Crown  Life  entered  action  for 
payment  on  the  basis  of  the  11  per 
cent  exchange  rate  ruling  on  Sept. 
20,  1939.  bringing  the  total  amount 
of  its  claims  to  $177,322.50  in  Can¬ 
adian  funds.  After  Isstitution  of 
this  action,  Gatineau  Power  Com¬ 
pany  paid  Crown  Life  $159,750  on 
Jan.  25,  1940,  leaving  in  dispute 
the  difference  of  $17,572.50,  re¬ 
presenting  the  additional  premium 
claimed  on  United  States  funds. 

Judgment  rendered  by  the  Appeal 
Court  reversing  that  of  the  Supe¬ 
rior  Court  is  based  on  the  facts  that 
the  bonds  called  for  payment  in 
United  States  funds,  and  that  the 
company,  through  its  agent,  refus¬ 
ed  to  pay  in  United  States  funds, 
thereby  breaking  its  covenant. 
Therefore,  the  Court  held,  in  order,- 
Ing  payment  in  Canadian  funds  it 
was  obliged  to  have  regard  of  the 
rate  of  exchange  existing  on  the 
date  of  the  breach,  namely  11  per 
cent..  The  appeal  accordingly  was 
awarded  with  costs,  the  Superior 
Court  Judgment  quashed  and  the 
Gatineau  Power  Company  ordered 
to  pay  the  disputed  $17,572.50, 
with  interest  at  5  per  cent  on  $159,- 
750  from  Sept.  20,  1939,  to  Jan. 
25,  1940,  and  upon  $17,572.50 
from  Sept.  20.  1939,  until  paid,  with 
costs  of  an  action  of  $177,322.50  in 
the  Superior  Court. 


Higher  Dividend  By 

United  Corporation 

An  Interim  dividend  of  22  cents 
a.  share  on  class  B  no  par  value 
*  stock  of  United  Corporation,  an 
Investment  company,  has  been  de¬ 
clared. 

Last  dividend  of  30  cents  a  share 
declared  by  company  for  1943 
was  paid  in  December.  Apparent¬ 
ly  the  dividends  are  now  to  be 
paid  on  a  half-yearly  basis,  and 
cn  that  basis  the  rate  of  22  cents 
for  the  half-year  is  a  substantial 
rise. 

Since  beginning  of  this  year, 
book  value  of  company’s  stock  has 
Increased  considerably,  and  is  now 
$25  a  share. 


DUQUESNE  ISSUES  STOCK 
Duquesne  Mining  Co.  advises 
that  10,000  shares  are  being  is¬ 
sued  to  C.  Glenn  Hunter,  presi¬ 
dent,  for  services  rendered  dur¬ 
ing  1943.  This  raises  issued  capi¬ 
tal  to  4,215,449  shares,  leaving 
784,551  unissued. 


BOND  MARKET 

Trading  continued  duU  in 
past  week  except  for  news¬ 
print  group  which  gave 
active  and  strong  display 
— Alberta  issues  regained 
some  ground  but  Saskat* 
chewans  again  eased  off. 


EXCEPT  for  activity  and 
strength  among  the  newsprint 
group  the  bond  market  continued 
a  generally  dull  affair  during  the 
past  week. 

Trading  was  light  among  gilt 
edge  Issues  with  practically  no 
change  in  Dominion  bonds,  al¬ 
though  there  were  some  enquiries 
for  the  war-time  issues.  C.N.R. 
bonds  moved  within  a  narrow 
range,  what  little  interest  there 
was  being  confined  to  the  2-pay 
issues. 

In  the  provincial  and  municipal 
list  trading  was  negligible,  end, 
except  for  Saskatchewans  and  Al- 
bertas,  there  were  practically  no 
price  changes.  Saskatchewans  were 
a  shade  easier  on  the  week  while 
Albertas  firmed  up,  registering 
gains  of  about  2  points  on  the  av¬ 
erage. 

V  4^ 

There  was  little  action  among 
the  utilities  although  C.P.R.  issues 
were  all  in  good  demand  and  firm¬ 
ed  up  in  price.  There  were  inquir¬ 
ies  for  Gatineaus,  Can.  Northern 
Powers,  Inter  Hydros  and  Winni¬ 
peg  Electrics,  Montreal  Power  is¬ 
sues  were  dull  and  prices  un¬ 
changed  as  were  Shawinigans. 

On  active  demand,  newsprint 
bonds  showed  considerable  strength 
during  week.  Abitibi’s  feature  with 
a  gain  of  5  points.  Lake  St.  John 
5’s  moved  up  2  and  the  5^’s 
gained  a  point.  Browns  also  gained 
1  as  did  Inter  Paper  of  Newfound¬ 
land,  while  Consolidated  Papers 
added  %  point.  There  were  in¬ 
quiries  of  Frasers,  Restlgouche, 
Price  and  Bowaters  5's. 

«  4^  « 

Industrial  list  otherwise  was 
quiet  and  price  changes  of  any  note 
were  lacking.  Can.  Vickers  was 

in  demand  as  was  Industrial  Ac¬ 
ceptance  which  added  %  during 
week. 

There  was  practically  no  change 
in  Realty  group  due  to  fact  that 
offerings  remained  at  a  minimum. 

*  *  * 

According  to  a  report  ■  In  The 

Calgary  Herald,  Hon.  Solon  Low, 
provincial  treasurer,  is  expecting 
♦o  refund  the  provincial  debt  of 
Alberta  at  an  average  of  3.6  per 
cent  and  “perhaps — if  his  hopes 
are  fulfilled — at  an  average  of 
3.5.’’ 

Mr.  Low  made  the  announce¬ 
ment  in  Winnipeg,  the  report  said, 
while  en  route  to  Toronto  where 
he  expects  to  conduct  most  of  the 
refunding  negotiations.  The  pres¬ 
ent  rate  is  Just  under  2.5  per  cent. 

“He  declared  that  he  felt  Al¬ 
berta  had  a  ‘moral  obligation’  to 
restore  Alberta’s  bonds  to  par  va¬ 
lue,  even  if  this  meant  paying 
what  he  called  a  reasonable  por¬ 
tion  of  the  unpaid  Interest  on  the 
bonds,’’  the  Herald  added. 

In  his  budget  address  at  the  last 
session  of  the  Alberta  Legislature. 
Mr.  Low  said  he  had  exhausted 
“every  effort’’  last  year  to  find  a 
satisfactory  basis  for  refunding. 

The  provincial  debt  now  stands 
at  $140,534v443.  a  reduction  of 
approximately  $8,080,000  from 
March  31,  1936,  the  first  year  the 
Social  Credit  government  was  in 
power  in  Alberta. 

»;•  ❖  ❖ 

Finance  Minister  Ilsley  an¬ 
nounced  during  past  week  that 
tenders  had  been  accepted  for  the 
full  amount  of  $65,000,000  Domi¬ 
nion  of  Canada  Treasury  bills  due 
next  September  29. 

The  average  discount  price  of 
the  accepted  bids  was  $99.90452 
and  the  average  yield  was  .383  per 
cent. 

^ 

Unless  Mexican  Light  &  Power 
Company,  limited,  obtains  an  in¬ 
crease  in  rates  to  compensate  for 
increased  taxes,  increased  wages 
and  other  burdens  it  would  appear 
quite  probable  that  it  will  be  im¬ 
possible  to  pay  Interest  next  year 
on  the  six  per  cent  Income  de¬ 
benture  stock  out  of  earnings  for 
the  year  1944,  Henri  Speclael. 
chairman  of  the  company,  dedai-- 
ed. 


PROPOSES  THAT 
MUNICIPALITIES 
SET  UP  RESERVES 


Expert  Says  Taxes  Will  Never 
Be  Paid  Cheerfully,  But 
Might  Become  Habit 

URGE  CENTRAL  CONTROL 

Special  Correspondence 

Halifax. — Speaking  to  delegates 
to  the  Nova  Scotia  Municipal  Bur¬ 
eau’s  course  in  municipal  finance, 
Carl  H.  Chatters,  Chicago,  executive 
director  of  the  Municipal  Finance 
Officers  Association  of  the  United 
States  and  Canada,  urged  that 
municipalities  should  set  up  reser¬ 
ves  for  post-war  use  which  should 
be  protected  until  they  can  be  of 
the  greatest  use  to  the  community. 

Speaking  on  the  topic  of  “Budget 
Control,’’  Mr.  Chatters  stressed  the 
necessity  for  publishing  municipal 
budgets  yearly  in  a  unified,  clear 
and  comprehensive  form”  capable 
of  being  understood  by  every  citiz¬ 
en.”  The  budget,  he  said,  should 
be  drawn  up  in  advance  of  the 
period  during  which  the  expendit¬ 
ures  are  to  be  made. 

He  urged  the  delegates  to  get 
ready  for  the  period  after  the  war 
by  putting  their  finances  in  order 
now  and  he  urged  upon  them  to  re¬ 
duce  their  debts  and  build  up  re¬ 
serves  as,  on  what  the  municipal¬ 
ities  do  now,  would  depend  what 
they  will  be  able  to  do  and  what 
they  will  be  forced  to  accept  in  the 
post-war  period.  If,  he  continued, 
budgets  are  prepared  and  organized 
now  the  municipality  will  “be  able 
to  do  whatever  it  thinks  necessary 
after  the  war  without  having  to 
seek  dominion  or  provincial  aid.” 

To  Assure  Steady  Income 

Speaking  on  “Tax  Collection” 
before  the  assembly.  Dr.  Frederick 
L.  Bird  said  that  taxation  and  col¬ 
lection  administration  should  be  im¬ 
proved  Immediately  so  as  to  assure 
a  steady  flow  of  Income  through 
the  uncertain  post-jrar  period.  Dr. 
Bird  is  director  of  Municipal  Re¬ 
search  Dun  and  Bradstreet,  New 
York.  He  pointed  out  that  three 
of  the  most  serious  obstacles  to 
prompt,  dependable  local  tax  col¬ 
lections  have  been  inequitable  and 
unworkable  tax  systems,  detective 
laws  governing  collections,  admin¬ 
istrative  organization,  policies  and 
practices. 

He  said  the  main  features  of 
a  good  law  “should  include  an  ef¬ 
ficient  time  schedule  for  various 
steps  in  the.  collection  process,  pro¬ 
vision  for  instalment  payment  of 
taxes,  moderately  heavy  penalties 
to  encourage  prompt  payments  and. 
in  the  case  of  real  estate  taxes,  for 
regular  tax  sales  soon  after  the  de¬ 
linquency  date;  and  provision  for 
final  enforcement  of  liens  in  a  re- 
sonable  period  of  time  through  fair, 
Inexpensive  and  effective  proceed¬ 
ings.” 

For  Unified  Control 

He  suggested  the  municipality’s 
financial  activities  of  budgeting, 
accounting,  asesslng  and  collection, 
custody  and  disbursement  of  funds, 
be  under  a  single  finance  director 
appointed  by  the  chief  executive 
and  removable  in  the  same  manner 
as  the  heads  of  other  departments. 
He  added  ;  “It  will  take  a  long 
time  to  get  people  to  meet  their 
taxes  regularly  as  a  matter  of 
course,”  and  he  went  on  to  say  : 
“We  shall  never  get  perhaps  to  the 
stage  where  people  will  enjoy  pay¬ 
ing  their  taxes,  but,  with  a  lot  of 
effort,  it  might  be  possible  to  get 
them  into  the  habit.’’ 

Mayor  Lloyd,  in  an  address  on 
“Interesting  Citizens  In  Municipal 
Finance,”  said  public  interest  is  es¬ 
sential  “as  the  impact  of  thinking 
as  a  result  of  the  war  will  result 
in  new  federal  policies  which  will 
Inevitabl.v  affect  the  municipality.” 
He  suggested  a  public  budget  meet¬ 
ing  as  a  means  of  arousing  interest 
in  municipal  finances  adding  that 
the  radio  and  the  press  w^ould  also 
have  the  desired  effect.  He  stress¬ 
ed  that  youth  education  is  essential 
and  that  youth  must  learn  to  un¬ 
derstand  the  functions  of  local 
government  before  they  take  their 
sudden  impact  with  society  when 
they  leave  school.  Financial  re¬ 
ports,  he  said,  should  be  made  read¬ 
able  and  understandable  to  every 
citizen. 


Again,  the  Case  for  the  Farmer 


WAR  CALIS 
FOR  THRIFT 


When  the  government  wan 
time  programme  calls  for 
money,  be  prepared.  Be  in 
n  position  to  write  your 
cheque.  Have  a  balance  in 
your  savings  account  con¬ 
stantly  growing.  Open  an 
account  with  the  Canada 
Permanent  and  make 
deposits  regularly  and  sya? 
tematically. 

2%  'on  Savina— Sa/elf 
Deposit  Boxes  f3  and  tip 
—Mortgage  Loans, 


CANADA 

PiRAlANENT 

Mortqaqe  Corporation 

Hand  Office,  920  Bay  St«  Torwit* 

90 

Assets  Exceed  $61,000,000 


Special  Correspondence 

Saint.  John. — On  the  course  of  an  must  develop  agriculturally  or, 
address  before  the  National  Asso-  eventually,  it  woujd  become  a  coun- 
ciatlon  of  Master  Plumbers,  here,  try  of  w'aste  lands.  In  60  years  the 
Hon.  John  A.  McDonald,  Nova  rural  population  had  decreased 
Scotia  Minister  of  Agriculture  said  from  something  over  80  per  cent 
“Agriculture  has  a  duty  to  perform  to  45.7  per  cent  with  urban  po- 
to  show  the  people  of  Canada  that  pulation  increasing  correspondingly, 
not  only  must  we  not  return  to  In  1931,  he  said,  for  the  first  time, 
the  economy  of  the  thirties,  if  Canadians  living  in  the  country 
agriculture  is  to  survive,  but  that  were  outnumbered  by  those  in  j 
we  must  not  return  to  this  economy  towns  and  cities, 
if  the  country  as  a  whole  is  to  “Today”  he  continued,  "Canada’s 
prosper.”  He  continued:  “It  is  urban  population  outnumbers  her 
not  economically  sound  to  take  a  rural  population  by  approximately 
third  of  the  population  of  any  1,000,000  persons.  If  this  migra- 
country,  give  them  as  low  as  from  tlon  from  farm  to  town  areas  con- 
5  to  10  per  cent  of  the  Income  of  tinues  at  this  rate,  how  long  will 
that  country  and  expect  prosperity  it  take  to  complete  the  Job?  to 
within  its  borders.”  finish  Canada?” 

The  farmer,  he  continued,  must  On  the  other  hand,  he  went  on 
be  given  a  fair  chance  to  get  a  fair  to  say,  he  did  not  “for  one  minute 
financial  return  for  his  work  and  think  that  our  farm  lands  will  be 
investment.  He  has  not  been  entirely  stripped  of  population, 
getting  it  in  the  past  and,  unless  Anyone,  Jjowever,  can  see  that  there 
he  did  in  the  future,  the  rural  po-  has  been  a  stripping  of  the  country 
pulation  would  continue  to  decline  and  it  takes  no  super-economist  to 
and  urban  population  continue  to  say  that  any  country  which  aims 
Increase.  Before  the  war,  he  said,  to  feed  itself  and  others  must  have 
farmers  did  business  on  a  less-  rural  population.” 
than-cost  basis  of  production  and  He  said  that  the  best  the  farmer 
kept  alive  by  having  lower  stand-  could  do,  even  if  well  organized, 
ards  of  living  than  their  hours  of  would  fall  for  short  of  making  his 
work,  industry  and  Investment  war-  financial  position  sound  unless,  his 
ranted.  Statistics,  he  went  on  to  markets  were  enlarged  and  stabiliz- 
say,  showed  that  Canada’s  farming  ed.  A  federal  proposal  to  place  fair 
population-one  third  of  the  coun-  prices  on  farm  products,  coupled 
try’s  workers-received  12.5  per  with  plans  to  purchase  agricultural 
cent  of  the  national  income  In  1939.  surpluses,  he  continued.  was 
This  position  was  2%  times  better  “heartening.  This  would  mean  a 


Plan  Reorganization 

Adelaide  Sheppard  Co. 

Toronto  —  According  to  'Wil¬ 
liam  R.  Sweeney,  chairman  of  the 
bondholders  committee  of  Ade- 
lalde-Sheppard  Co.,  a  meeting  of 
bondholders  will  be  held  soon  to 
consider  plans  for  reorganization 
of  the  company. 

A  surplus  of  $55,799  is  report¬ 
ed  by  the  Guaranty  Trust  Co.  of 
Canada,  receiver  and  manager,  for 
the  year  ended  Novenjher  30,  1943, 
with  the  building  100  per  cent 
rented.  Bonds  now  total  $584,200, 
says  Mr.  Sweeney,  having  been  re¬ 
duced  by  $154,900  in  a  settlement 
negotiated  with  Small  Estates. 

Court’. Approval  For 

Inter.'  Utilities  Plan 

Final  reference  to  the  court  of 
the  amended  plan  of  reorganiza¬ 
tion  of  International  Utilities  Cor¬ 
poration  and  Dominion  Gasant 
Electric  Company  that  was  passed 
upon  by  the  Securities  and  Ex¬ 
change  Commission  of  the  United 
States  has  met  with  Judicial  ap¬ 
proval. 

The  amended  plan  provides  for 
the  elimination  of  one  holding  com¬ 
pany.  Dominion  Gas  and  Electric, 
snd  for  International  Utilities  Corp. 
taking  the  place  of  the  former 
U.S.  company  and  its  Canadian  sub¬ 
sidiary  (Dominion  Gas  and  Elec¬ 
tric.)  The  present  $3.50  preferred 
stock  of  “International”  will  be 
exchanged  for  new  $3.50  preferred, 
share  for  share.  Each  share  of 
$1.75  preferred,  plus  dividend  ar¬ 
rears,  is  to  be  exchanged  for  1.9 
shares  of  new  common  stork;  each 
class  A  share,  plus  dividend  ar¬ 
rears,  is  to  be  exchanged  for  1.4 
shares  of  new  common  and  each 
present  class  B  share  of  Inter¬ 
national  Utilities  is  to  be  exchanged 
for  1 /100th  share  of  new  common 
stock. 

The  outstanding  bonds  of  Dom¬ 
inion  Gas  and  Electric  of  over  $4.- 
000,000  have  already  been  retired. 

War  Risk  Insurance 

Over  $1.6  Billions 

Ottawa, — A  total  of  17,179  pro¬ 
prietors  were  insured  for  $1,652,- 
552,622  under  the  government’s 
war  risk  insurance  plan  in  the  fiscal 
year  ended  March  31,  1944.  Fin¬ 
ance  Minister  Ilsley  reported  this 
stock  in  the  House  of  Common. 

Premiums  paid  during  the  year 
.'imounted  to  $3,103,292.  In  addi¬ 
tion  to  these  figures  premiums  of 
$2,088,979  were  paid  on  govern¬ 
ment-owned  properties.  Total  ex¬ 
penses  for  the  year  were  $128,978. 

I’ROVIXCTAL  LOANS  RENEWED 

Ottawa.  —  Orders-in-council,  re¬ 
newing  loans  due  Dominion  Govern¬ 
ments  by  British  Columbia  and  Al¬ 
berta  have  been  tabled  in  the  House 
of  Commons.  The  B.  C.  Loan  due 
to  mature  July  27,  was  for  $2,- 
295,609.  Renewal  provided  for  by 
the  order  will  expire  July  27. 
1945.  Alberta  loan,  $4,645,000 
was  renewed  for  a  year  to  August 
1.  1945. 


ALUMINIUM  CO. 
BOND  ISSUE  OF 
$40,000,000 

Proceeds  Used  For  Refunding 
Purposes  and  Repayment 
For  Plant  E<tepsions 

$26,250,000  IN  U.S. 

Announcement  was  made  dur¬ 
ing  past  W’eek  by  Aluminium 
Company  of  Canada,  Limited,  of 
details  of  a  $40  million  financing 
operation  which  has  been  com¬ 
pleted  by  company. 

Operation  provided  for  issuance 
of  thirty-year  first  mortgage  3  Vz 
per  cent  sinking  fund  bonds,  dat¬ 
ed  May  15,  1944,  in  two  series; 
Series  “A”  in  the  principal  amount 
of  $13,750,000,  payable  in  Can¬ 
adian  currency,  and  Series  “B”  in 
the  principal  amount  of  $26,250,- 
000,  payable  in  U.S.  currency. 

Representatives  of  eight  United 
States  insurance  companies  took 
delivery  of  all  the  Series  ”B” 
bonds,  for  investment,  at  a  price 
of  101.87  and  accrued  interest. 
Of  the  Series  "A”  bonds,  $9,500,- 
000  principal  amount  were  taken 
by  holders  of  the  same  principal 
amount  of  the  outstanding  Series 
“A”  bonds  of  Aluminum  Power 
Company,  Ltd.,  which  were  sur¬ 
rendered  for  cancellation.  The  bal¬ 
ance  of  $4,250,000  was  retained  by 
Aluminum  Company  of  Canada, 
Limited  for  treasury  purposes. 

The  previously  outstanding  Ser¬ 
ies  “B”  bonds  of  Aluminum  Power 
Company,  Ltd.,  were  surrendered 
for  cancellation  against  payment 
therefor  in  U.S.  funds. 

Secured  By  1st  Mortgage 

The  new  bonds  are  secured  by 
a  first  mortgage  on  the  Shipshaw 
power  plant.  Including  the  former 
properties  of  Aluminum  Power 
Company.  Ltd.,  whose  outstanding 
bonds  are  refunded  in  the  opera¬ 
tion  just  concluded. 

This  financing  emphasizes  the 
importance  of  the  expansion  ef¬ 
fected  by  the  Alcan  group  during 
the  past  seven  years.  The  increase 
in  production  facilities — including 
the  much-publicized  Shipshaw 
power  plant — has  been  accompan¬ 
ied  by  an  Increase  in  funded  debt 
of  $115,000,000  —  from  $12,500,- 
000  in  1937  to  about  $128,000,- 
000,  follow'ing  this  operation.  In¬ 
cluded  in  this  total  are  British 
notes  of  $55,600,000,  principal  and 
interest  of  which  are  abatable  un¬ 
der  certain  circumstances. 

The  above  calculation  assumes 
the  probable  repayment  of  the 
company  of  its  $15,000,000  of 
U.S.  bank  loans,  which  mature  be¬ 
fore  the  end  of  the  year. 

Additionally,  there  has  been, 
during  the  same  period,  an  in¬ 
crease  of  $2,500,000  in  common 
shares  Issued,  an  issue  of  $15,- 
000,000  in  preferred  shares,  and 
an  increase  in  surplus  of  $20,000,- 
000. 


It’s  the  Money 

You  Don’t  Spend .  ■. . 

That  helps  Canada  today.  And  you  can 
help  Canada  still  more  if  the  proceeds  of 
your  thrift  are  invested  for  the  duration  in 

VICTORY  BONDS 

Our  nation  wide  facilities  are  available 
to  investors. 

Nesbitt,  Thomson 

ft  COMPANY,  LIMITED 

355  St.  James  Street,  West,  Montreal* 

Branches  in  the  principal  eitias  of  Canada 


The  present  financing  operation,  constructive  step  forward  towards 
providing  30-year  money  at  a  fav-  the  post-war  operation  of  Alcan's 
orable  interest  rate,  constitutes  a  greatly  expanded  plant. 


THE 

FUTURE 


The  Key  to  Success 

O  It  has  long  been  recognized  that 
the  secret  of  financial  success  is  to 
save  a  portion  of  all  you  earn— 
systematically  and  wisely.  Such  a 
plan  must  be  flexible  enough  to  meet 
changing  conditions — and  at  the 
same  time  earn  a  reasonable  rate 
of  interest. 

These  features  are  combined  in 
the  Living  Protection  plan  offered 
by  Investors  Syndicate  of  Canada 
Limited.  By  taking  advantage  of  it, 
thousands  of  Canadians  are  reaching 
their  goal  of  financial  security. 

Any  man  earning  even  a  modest 
income — and  who  has  ten  or  fifteen 
years  of  earning  power  left— can  make 
a  financial  success  of  his  life.  Let 
an  Investors  Syndicate  of  Canada 
Limited  representative  show  you  how 
small  amounts  of  money  put  aside  t 
regularly,  can  grow  to  sizeable  sums 
— how  you  can  accumulate  $2,500.00, 
$5,000.00,  $10,000.00,  $25,000.00 
or  more.  Ask  him  today  about  the  .. 
many  investors  who  are  benefitting  jA 
by  this  time-tested  plan. 


Mm 


INVESTORS  SYNDICATE 

of  Canada  Limited 

Living  Protection  . . .  everymaa’s  road  to  financial  security 

Head  Office:  Winnipeg,  Man.  Offices  In  Principal  Cties 
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OU'RE  NEVER  ALONE 

WITH  A  DICTAPHONE 


In  these  days  of  woman  power  shortage,  it  is  very  often  difficult  to 
get  stenographers  to  work  overtime,  or  to  take  dictation  after  hours. 

The  Dictaphone  user  is  not  troubled  with  such  problems.  This 
famous  machine  is  at  his  elbow  night  and  day,  ready  to  tak6  dic¬ 
tation  at  all  times.  Dictaphone  is  the  ever-faithful  servant  that 
never  talks  back  —  unless  you  want  to  hear  your  own  voice.  You’re 
never  alone  with  a  DICTAPHONE. 


DICTAPHONE 

DICTAPHONE  CORPORATION  LIMITED,  86  RICHMOND  ST.,  W.,  TORONTO 


The  wort  DICTAPHONE  I*  the  Registered  Trade-Mark  of  Dictaphone  Corporation; 
Makers  of  Dictating  Machines  and  Accessories  to  which  said  Trade-Mark  la  Applied, 


than  in  1932. 


stability  such  as  agriculture  had 


He  went  on  to  say  that  Canada  I  never  known  before. 
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REDUCTION  SEEN 
FRUIT  CROPS  IN 
EASTERN  CANADA 


Prospects  Point  to  Larger 
Apple  Production  But  Cut 
In  Most  Other  Fruits 


GAIN  IN  VEGETABLES 


Ottawa  —  The  Dominion  Bu¬ 
reau  of  Statistics  reports  that  the 
outlook  for  fruit  crops  in  eastern 
Canada  has  decreased  since  May 
while  prospects  in  British  Colum¬ 
bia  still  are  promising.  A  very 
promising  bloom,  particularly  in 
Ontario,  failed  to  set  as  was  ex¬ 
pected  and  a  somewhat  smaller 
overall  harvest  now  is  anticipat¬ 
ed. 

The  apple  crop  now  is  estimat¬ 
ed  at  15.580.000  bushels,  21  per 
cent  larger  than  the  1943  harvest 
of  12,892,000  bushels,  and  14  per 
cent  larger  than  the  10-year  1934- 
43  average  of  13,633,000  bushels. 

A  19  per  cent  reduction  in  the 
pear  crop  is  expected,  which  will 
bring  the  crop  to  517,900  bushels, 
compared  with  636,800  bushels  a 
year  ago.  The  first  estimate  of  plum 
and  prune  crops  is  only  slightly 
below  that  of  the  1943  harvest  of 
363,300  bushels  and  now  is  set  at 
348,500  bushels. 

Peach  production  is  expected  to 
show  an  80  per  cent  increase  over 
last  season  and  is  estimated  at 
1,138,400  bushels.  The  final  esti¬ 
mate  of  the  1943  crop  is  633,000 
bushels. 

Strawberry  production  is  esti¬ 
mated  at  9,653,300  quarts,  a  re¬ 
duction  of  40  per  cent  from  the 
1043  harvest  of  16,082,400  quarts. 
Raspberry  production  will  also  be 
below  that  of  last  season,  the  crop 
being  estimated  at  8,432,100 
quarts  compared  with  9,521,300 
quarts. 

The  grape  harvest  is  expected 
to  show  a  six  per  cent  increase 
over  the  previous  crop  and  is  es¬ 
timated  at  57,085,500  pounds.  A 
reduction  of  three  per  cent  in  lo¬ 
ganberry  production  from  last 
reason  brings  the  crop  to  1,278,- 
000  pounds.  A  substantial  increase 
in  the  apricot  crop  brings  the  first 
estimate  to  116,500  bushels  com¬ 
pared  with  24,900  bushels  in  1943. 

The  outlook  for  vegetable  crops 
throughout  the  dominion  is  "very 
satisfactory.”  Acreage  planted  in 
most  areas  shows  a  substantial  in¬ 
crease  over  that  of  last  season. 
Incomplete  returns  of  a  survey  re¬ 
cently  made  indicates  that  there 
will  be  an  over-all  Increase  of  16 
per  cent  over  last  year  in  the  acre¬ 
age  of  the  four  major  canning 
crops,  peas,  beans,  corn  and  to¬ 
matoes. 


The  Ottawa 
Blotter 


MODERATE  GAIN 
MAY  IMPORTS 


Reported  Up  About  $5  Million 
From  May  1943  Figure 
At  $159,038,000 


Ottawa. — Dominion  Bureau  of 
Statistics  reports  imports  of  merch¬ 
andise  into  Canada  during  May 
valued  at  $159,038,000  compared 
with  $154,393,000  in  the  corres¬ 
ponding  month  last  year.  Total  for 
the  five  months  ended  May  aggre¬ 
gated  $712,050,000  compared  with 
$692,922,000  in  the  corresponding 
period  of  1943. 

The  United  States  was  the  lead¬ 
ing  source  of  supply,  imports  from 
that  country  in  May  amounting  to 
$127,041,000  compared  with  $123,- 
968,000  and  during  the  five  months 
ended  May  $586,727,000  compared 
with  $567,313,000. 

May  imports  from  the  United 
Kingdom  were  valued  at  $13,044,- 
000  compared  w’ith  $12,527,000,  the 
value  for  the  live  months  totalling 
$45,050,000  compared  with  $55, 
675,000. 

Imports  from  other  leading  coun¬ 
tries  in  May  follow  with  totals  for 
May,  1943,  in  brackets:  British 
India,  $3,957,000  ($3,166,000); 

British  West  Africa,  $1,448,000 
($80,000);  Colombia,  $1,425,000 
($178,000);  Mexico,  $1,258,000 
($907,000);  Barbados,  $915,000 
($419,000  ;  Argentina,  $921,000 
($1,019,000);  Jamaica,  $880,000 
($927,000);  Venezuela,  $861,000 
($27,000);  Australia,  $839,000 
($740,000);  Guatemala,  $676,000 
($134,000);  Fiji,  $572,000  ($105,- 
000). 

Following  were  among  leading 
commodities  imported  in  May,  with 
values  for  May  last  year  in  brack¬ 
ets  ;  Fruits,  $6,217,000  ($3,470,- 
000);  vegetables,  $2,955,000  ($1,- 
914,000;  cotton,  $8,356,000  ($6,- 

704,000;  flax,  hemp  and  jute,  $2,- 
358,000  ($3,255,000;  wool,  $2,- 
879,000  ($8,133,000);  rolling  mill 
products,  $4,328,000  ($6,093,000); 
engines  and  boilers,  $5,681,000 
($5,531,000);  farm  implements, 
$3,704,000  ($1487,000);  machin¬ 
ery,  other  than  agricultural,  $7,- 
560,000  ($13,268,000);  vehicles, 
$10,112,000  ($7,893,000);  elec¬ 

trical  apparatus,  $6,817,000  ($4,- 
663,000);  coal,  $8,964,000  ($8,- 

490,000);  petroleum  products,  $9,- 
115,000  ($8,920,000);  chemicals, 
$8,043,000  ($6,294,000). 


Munitions  Dept.  Appointment 

Announcement  is  made  by  De¬ 
partment  of  Munitions  and  Supply 
of  the  appointment  of  Brig.  N.  O. 
Carr  of  Ottawa  as  associate  direc¬ 
tor  general  of  the  automotive  and 
tank  production  branch. 

In  his  new  capacity  Brig.  Carr, 
who  previously  was  assistant  di¬ 
rector  general  of  the  branch,  be¬ 
comes  a  member  of  the  Depart¬ 
ment’s  production  board. 

Brig.  Carr,  who  has  had  consid¬ 
erable  experience  in  the  develop¬ 
ment  and  use  of  mechanized  equip¬ 
ment  for  war  purposes,  was  one 
of  the  pioneers  in  advocating  a 
fully-mechanized  army  for  Can¬ 
ada.  Before  he  joined  the  Muni¬ 
tions  department,  he  was  deputy 
master  general  of  ordnance  at  De¬ 
fence  Headquarters,  where  he 
planned  and  developed  modern 
equipment. . 

E.  G.  Perley,  formerly  director 
of  the  manufacturing  division, 
automotive  branch  and  tank  pro¬ 
duction  branch,  has  become  assis¬ 
tant  director  general,  while  C.  S. 
Pinkie  now  becomes  director  of 
that  division. 

❖  ❖  ❖ 

Cheese  Export  Licensed 

Announcement  is  made  by  the 
Department  of  Agriculture  that, 
under  a  new  dairy  products  board 
order  all  Cheddar  cheese  manufac¬ 
tured  in  Ontario  and  Quebec  after 
June  24  must  be  sold  to  exporters 
of  cheese  licensed  by  the  board. 

The  department  explained  that 
the  order  was  necessary  to  ensure 
sufficient  cheese  was  obtained  to 
meet  a  British  Ministry  of  Food 
request  for  125,000,000  pounds  of 
Cheddar  cheese  by  March  31,  1945. 

A  similar  order  was  Imposed  in 
past  years  during  seasons  of  ma¬ 
jor  cheese  production  to  ensure 
that  United  Kingdom  contract  re¬ 
quirements  were  met. 

it-  H-  H- 
Glass  Supply  StiU  Tight 

There  is  no  improvement  in  the 
glass  supply  situation  and  can 
cellatlon  of  the  glass  control  order 
is  not  under  consideration,  accord 
Ing  to  a  reply  tabled  during  past 
week  in  House  of  Commons. 

It  was  pointed. out  in  the  reply 
that  a  total  of  148,500  dozen  of 
empty  beer  bottles  were  shipped  out 
of  Nova  Scotia  since  December, 
1942. 

It  was  explained  that  the  local 
brewers  were  assured  of  their  re¬ 
quirements  of  used  beer  bottles  as 
they  become  available  within  the 
Marltimes  and  the  balance  were 
shipped  on  an  equitable  distribu¬ 
tion  basis  back  to  Ontario  and  Que¬ 
bec  breweries  who  deliver  beer  to 


New  Records  Made  In 

Toronto  Port  Levies 

Toronto  —  Records  for  one- 
month  and  one-day  collections  was 
established  during  June  at  the  Tor¬ 
onto  port  of  entry  by  customs  and 
excise  receipts.  Collections  in  June 
totalled  $16,899,372.05,  an  in¬ 
crease  of  $2,490,673.57  over  the 
$13,408,698.48  collections  of  June, 
1943.  The  record  for  one  day’s  re¬ 
ceipts  was  made  June  30,  when  col¬ 
lections  amounted  to  $3,779,- 
653.97. 

Figures  on  the  previous  records 
were  not  available. 

Customs  and  excise  collections 
f6r  June  at  Cornwall  were  $208,- 
470,  compared  with  $139,947  in 
the  same  month  last  year.  Brock- 
vllle  also  showed  a  large  Increase 
with  receipts  last  month  of  $102,- 
676  compared  with  $57,231  in  the 
same  month  of  1943. 


the  Marltimes. 

4^  V  « 

Limit  House  Building 

Housing  construction  in  Canada 
must  be  limited  in  1944  by  short¬ 
ages  of  materials  and  labpr,  Lionel 
Chevrier,  parliamentary  assistant 
to  Hon.  C.  D.  Howe,  Minister  of 
Munitions  and  Supply,  declared  in 
the  House  of  Commons. 

In  a  review  of  the  construction 
situation,  the  statement  said  hous¬ 
ing  construction  licences  were  being 
issued  only  in  areas  where  houses 
were  required  and  within  limits 
sets  by  the  expected  availability  of 
materials. 

The  shortages  which  would  res¬ 
trict  residential  building  applied 
also  to  commercial  and  industrial 
construction. 

*  »  » 

New  Flax  Plants 

Approximately  2,069,000  acres 
of  flax  are  scheduled  to  be  grown 
in  Canada  this  year  for  linseed  oil 
and  oil  cake  purposes,  according 
to  a  return  tabled  in  the  House 
of  Commons  during  past  week. 

The  return  gave  last  year’s  flax 
production  for  linseed  and  oil  cake 
purposes  as  17,900,000  bushels, 
and  revealed  that  eight  flax  pro¬ 
cessing  plants  were  constructed  in 
1943.  The  new  plants  were  built 
in  Montreal,  Winnipeg,  Toronto, 
Vancouver,  Medicine  Hat,  Alta., 
Hamilton,  Ont.,  and  St.  Boniface 
Man. 

«  V  « 

Celling  To  Be  Same 

Ceiling  for  the  1944  Canadian 
pack  of  canned  vegetables  will  be 
practically  the  same  as  last  year, 
it  is  announced  by  the  Wartime 
Prices  and  Trade  Board  In  Issuing 
an  order  fixing  maximum  prices 
for  the  present  season’s  produc¬ 
tion. 

Slight  changes  are  made  In  the 
ceilings  on  tomato  juice  to  encour¬ 
age  canning  of  a  high  quality  pro¬ 
duct.  Canners’  maximum  prices 
for  vegetables  canned  in  Quebec 
this  year  have  been  set  at  the  same 
levels  as  those  in  effect  for  On¬ 
tario. 

Payment  of  subsidy  by  the  Prices 
Stability  Corporation  will  be  con¬ 
tinued  this  year  on  the  same  basis 
as  in  1943. 


Electric  Razors  on  Trains 


Montreal.  —  Outlets  lor 
electric  razors  are  being 
installed  in  186  air  condition¬ 
ed  sleeping-class  cars  of  the 
Canadian  Pacific  Railway 
Company  as  fast  as  cars  are 
sent  to  the  company’s  Angus 
Shops  here  for  general  re¬ 
pairs  on  the  wartime  schedule 
and  by  the  end  of  this  year 
close  to  60  of  than  wUl  be  so 
equipped. 

The  cars  being  equipped 
are  standard  sleeping,  com¬ 
partment  and  bedroom  ears 
with  two  razor  outlets  being 
provided  in  washrooms  on 
each  side  of  the  middle  basin 
and  one  outlet  in  annexes  to 
drawing  rooms  and  in  com¬ 
partments  and  bedrooms. 

The  installation  requii^es  a 
converter  to  provide  110-volt 
alternating  current  at  the  out¬ 
lets.  Modern  electric  razors 
will  not  operate  on  the  cars’ 
30-volt  direct  current  which 
rules  out  the  possibility  of 
serving  shavers  by  merely 
putting  a  special  socket  in  a 
car  lamp. 


General  Steel  Wares  Appointments 


R.  BRUCE  TAYLOR,  C.A. 

As  recently  announced  by  Presi¬ 
dent  John  C.  Newman,  R.  Bruce 
Taylor,  C.A.,  of  Toronto,  has  been 
appointed  comptroller  of  General 
Steel  Wares,  succeeding  William  F. 
Holding  who  has  been  appointed 
vice-president  and  general  mana¬ 
ger.  Mr.  Taylor  continues  as 


JAMES  H.  McILROY 
treasurer.  ’ 

James  H.  Mcllroy  has  been  ap¬ 
pointed  general  sales  manager  suc¬ 
ceeding  Alex.  J.  Clark  who  retired 
from  this  position  some  time  ago 
due  to  illness.  Mr.  Mcllroy  has 
t/een  sales  manager  of  the  Wares 
division  since  1931. 


Auto  Financing  For 

May  Higher  In  Value 

Ottawa  —  The  Dominion  Bu¬ 
reau  of  Statistics  reports  finan¬ 
cing  of  new  and  used  motor  ve¬ 
hicle  sales  in  May  totalled  4,002 
units  with  a  financed  value  of  $1.- 
722,416  compared  with  4,563  ve¬ 
hicles  for  $1,683,186  last  May. 

Included  in  the  May,  1944,  to¬ 
tals  were  266  new  vehicles  fin¬ 


anced  to  the  extent  of  $302,381. 

Used  vehicle  financing  declined 
17  per  cent  in  number  and  11  per 
cent  in  dollar  volume.  3,736  units 
financed  for  $1,420,035  compared 
with  4.480  transactions  Involving 
$1,587,080  in  May  last  year. 

There  were  837  new  vehicles 
financed  in  the  first  five  months 
of  1944  compared  with  288  new 
vehicles  financed  in  the  same  per¬ 
iod  of  last  year.  Used  vehicles  fin¬ 
anced  in  the  five  month  period 


Sharp  April  Drop  In 

Canadian  Coal  Output 

Ottawa  —  Production  of  coal  In 
Canada,  during  April,  according  to 
Dominion  Bureau  of  Statistics, 
amounted  to  1,236,073  tons,  a  decrease 
of  10.9  per  cent  from  last  year's  cor¬ 
responding  output  of  1,387,020  tons, 
while  production  during  four  months 
ended  April  aggregated  5,862,776  tons 
compared  with  6,213,651. 

Coke  production  during  April  was 
recorded  at  338,000  tons  compared 
with  268,000  last  year.  The  total  for 
the  four  months  was  1,370,000  tons 
compared  with  1,026,000. 

Coal  imports  in  April  totalled  1,- 
700,695  tons  compared  with  1,332,539 
tons  in  April  of  last  year.  The  total 
for  the  four  months  was  5,394,518 
tons  compared  with  4,378,515. 


TO  ASSIST  COAL 
INDUSTRY  OF  N.S. 


Delegration  to  Go  to  Ottawa  to 
Tell  the  Goverament  About 
The  Problems 


Special  Correspondence 
Halifax. — It  has  been  announced 
by  Freeman  Jenkins,  president  of 
District  26,  United  Mine  Workers 
Association,  that  he  has  been  ad¬ 
vised  by  Hon.  L.  D.  Currie,  pro 
vincial  Minister  of  Mines,  that  the 
Federal  government  will  meet  a  de¬ 
legation  to  discuss  the  matter  of 
assistance  for  the  Nova  Scotia  coal 


Ottawa  —  Wages  paid  to  farm 
help  at  May  15  this  year  aver¬ 
aged  higher  than  at  the  same  date 
of  1942  and  1943.  The  increase 
occurred  in  all  provinces  and  for 
the  country  as  a  whole  the  aver¬ 
age  rate  of  wages  paid  to  farm 
laborers  where  the  farmer  pro¬ 
vided  the  board  was  $2.76  per 
day  at  May  15  as  compared  with 
$2.39  on  the  corresponding  date 
of  last  year  and  $1.91  in  1942. 

Where  the  employee  provided 
his  ow'n  board  the  average  rate 
of  wages  for  day  help  was  $3.68 
per  day  compared  with  $3.15  at 
May  15.  1943  and  $2.51  in  1942. 
P'or  men  hired  by  the  month, 
with  board  provided,  the  average 


numbered  13.959  compared  with 
14,416  in  1943. 


rate  of  wages  in  1944  was  $61.38 
as  compared  with  $51.46  in  1943 
aud  $42.49  in  1942.  When  no 
board  was  provided  the  average 
monthly  rate  was  $81.92  In  1944 
as  compared  with  $71.78  in  1943, 
and  $58.80  in  1942. 

Wage  rates  for  day  help  were 
uniformly  high,  but  were  highest 
in  British  Columbia  where  the 
rate  with  board  provided  was  $3.17 
per  day  compared  with  $2.72  in 
1943.  Rates  for  the  other  prov¬ 
inces  were  as  follows,  figures  for 
May  15,  1943,  being  in  brackets: 
Prince  Edward  Island,  $2.08 
($1.83);  Nova  Scotia.  $2.61 
($2.23;  New  Brunswick,  $  .91 
($2.27);  Quebec.  $2.47  ($2.11); 
Ontario,  $2.90  ($2.55);  Manito¬ 

ba,  $2.87  ($2.28);  Saskatchewan, 
($2.23);  New  Brunswick,  $(2.91 
($2.89). 


Toole,  Poet  &  Co. 
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industry,  on  July  11. 

It  was  suggested,  several  month 
ago,  by  Mr.  Jenkins,  that  a  dele¬ 
gation  be  sent  to  Ottawa  to  seek 
the  establishment  of  a  national  fuel 
policy  having  in  view  assistance  to 
the  coal  Industry  ip  this  province. 
A  motion  supporting  this  was.  sub¬ 
sequently,  passed  in  the  provincial 
legislature. 

A  short  time  ago  a.  meeting  of 
citizens  at  Glace  Bay  appointed  a 
delegation  to  go  to  Ottawa  and  take 
up  the  matter  of  the  Nova  Scotia 
coal  industry  with  the  Federal 
government.  The  delegation  in¬ 
cludes  Mayor  Morrison  and  Silby 
Barrett,  Maritime  Director  of  the 
Canadian  Congress  of  Labor  and 
United  Mine  Workers  Asso'ciation 
International  Representative.  In¬ 
vitations  were  also  extended  to  the 
Board  of  Trade,  United  Mine  Work¬ 
ers  Association  and  the  Dominion 
Coal  Company  to  name  represent¬ 
atives  on  the  delegation. 


Sask.  Clay  Production 

Regina,  Sask. — A  substantial  in¬ 
crease  in  clay  production  in  Saskat¬ 
chewan  last  year  over  1942  is 
shown  in  a  report  by  Hon.  W.  S. 
Kerr,  Minister  of  Resources;  being 
$586,762,  compared  with  $467,- 
721.  The  Increased  manufacture 
of  white  ware  from  pottery  clay 
from  Saskatchew'an  sources  ac¬ 
counts  for  a  large  part  of  this 
Increase. 


vyou 
'Subterfugitives’? 


Not  DELIBERATELY  OF  COURSE -but  “subterfugitives”  may 
be  hiding  behind  you. 

A  “subterfugitive”  is  an  eligible  man  of  military  age  who  has  not 
cleared  his  status  with  the  armed  forces. 

Check  your  personnel  today !  Make  sure  of  the  standing 
of  every  employee  in  your  organization. 

The  time  has  come  when  every  able  man  is  more  valuable  to 
Canada’s  army  than  to  any  industry.  Our  supreme  effort  is  called 
for.  Only  fighting  man-power  can  deal  the  knock-out  blow. 


Fincf  out  who  should  be  wearing  this  badge 


The  CANADIAN  ARMY' 

Aiaii  iKeK/fcotfAcft  Ocfez^etuSiwlcef 
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EMPLOYMENT  IN 
INDUSTRY  AGAIN 
LOWER  FOR  MAY 


LUTTCII  run  mAI  Kingsmin.  Who 

joined  the  Investment  Dealers  As- 

-  sociation  of  Canada  as  secretary 

Continues  Downward  Trend  twenty-five  years  ago.  is  wide- 


Tk-*  U..  ly  known  across  Canada  in  invest- 

Ihat  Has  Been  In  Bv^ence  gj^cgg  through  his  work  in 

Suce  End  or  Last  Year 

EXPECT  REVERSAL 

Ottawa. — The  Dominion  Bureau 
of  Statistics  reports  a  recession  in 
industrial  employment  at  the  begin¬ 
ning  of  May  when  the  14.539  es¬ 
tablishments  furnishing  informa¬ 
tion  to  the  Bureau  recorded  the  re¬ 
lease  of  23,320  persons  reducing 
their  staffs  by  1.3  per  cent,  to  1,- 
796,340. 

With  the  number  laid  off  approx¬ 
imately  the  same  as  at  the  begin¬ 
ning  of  May  last  year,  this  w’as  the 
fifth  successive  monthly  reduction. 

“Although  recent  wartime  factors 
have  tended  to  cut  across  normal 
seasonal  movements  J.he  Dominion 
Bureau  report  points  out,  it  is  pro¬ 
bable  that  the  June  1  survey  will 
show  a  resumption  of  the  upward 
course  of  employment  which  was 
halted  at  December  1  of  last  winter. 

Without  exception,  general  expan- 
Sion  in  employmsnt  has  been  In-  j  Mr.  Klng.mlll  has 

Th.  slachsnlns  In  Inhusirl.l  .m-  “y.£*.i«h'’rt«  T  hS 

larger  falling-off  in  the  payrolls  last  war  direct  after  gradua- 
disbursed  on  or  about  that  date.  ^h®  University  of  Tor- 

for  services  rendered  in  the  week  [^turned  to  Canada  in 

preceding  Joined  the  then  three 

The  latest  reported  aggregate  of  o‘d  I.D.A  J" 

salaries  and  wages  in  the  eight  search  for  a  young  and 
leading  Industries  was  $57,958,026  ‘"S  university  graduate  who  could 
compared  with  $58,897,682  paid  at  direct  the  expanding  responsib  li- 
the  beginning  of  April.  Per  capi-  “es  of  the  Association  Ge_nial 

ta  earnings  fell  from  $32.37  at  Jack  wp  paid  a  fitting  tribute 

April  7  to  $32.26  at  the  beginning  •’y  Association  members  at  ^e  re- 
of  Mav.  The  May  1.  1943,  figures  cent  annual  meeting  in  Quebec 
had  been  $30.59.  City- 

To  a  considerable  extent,  the 

curtailment  in  employment  took  CAPT.  W.  L.  HEELEY,  who  has 
place  in  logging,  in  which  it  was  been  made  general  superintendent 
seasonal.  However,  there  was  also  of  Canadian  Pacific  Steamships, 
an  “important"  reduction  of  11,400  Limited,  has  been  with  the  Can- 
persons  in  manufacturing,  which  adian  Pacific  system  since  1917 
w-as  contra-seasonal.  ' 

Several  factors  ■yere  reported  as 
contributing  to  the  recession,  the  > 

more  important  of  which  were  the 
return  of  farmers  to  agriculture, 
the  military  call-up  of  men  in  cer- 
tain  categories,  completion  of  con-  -f  - 

tracts  and  shortages  of  materials. 

The  greatest  curtailment  took 

place  in  iron  and  steel  plants,  which  S 

released  10,121  employees.  The 

number  laid  off  in  the  durable  <'  , 

manufactured  goods  was  10,752,  ^ 

compared  with  744  in  the  produc-  ^ 

tion  of  light  manufactured  goods.  wp  > 

In  the  latter  textiles  showed  a  con-  >  ^ 

siderable  decrease,  exceeding  the  r 

average  decline  at  May  1.  Food  ^ 

factories,  on  the  other  hand,  af- 
forded  more  employment. 

Based  on  the  1926  average  as 
100,  the  general  index  of  employ- 
^ment  at  the  beginning  of  May  was 
178.2  compared  with  180.5  at  April 

1.  The  figure  at  May  1.  1943.  was  HI  IHBI 

also  178.2.  The  seasonally-adjust-  •—  ^  ' 

ed  index  fell  from  191.2  in  the  when  he  was  third  officer  on  the 
preceding  month  to  185.0  at  the  g.s.  Tunisian.  In  the  next  eleven 
beginning  of  May.  years  he  served  on  the  Metagama, 

- - first  Empress  of  Britain,  Prinz 

UC  A  •.A  In  Friedrich  Wilhelm,  Empress  of 

•  )»  inTCrCSTS  Mre  in  France,  Empress  of  India  and  Mt. 

Murphy  Paint  Picture  Royal,  in  1928  he  came  ashore 
'  as  assistant  marine  superintendent 

_  tor  Montreal  and  Saint  John,  N.B.: 

The  offer  of  $19  a  in  1940  he  was  made  acting  mar- 

common  stock  of  Murphy  Pa  nt  superintendent  and  in  1941  be- 
Co.,  Ltd.,  has  been  made  in  con-  ^^^le  marine  superintendent.  From 
nection  with  an  arrangement  world  War  II  until  Janu- 

v/nereby  Pittsburgh  Plate  Glass  ^  year  he  was  assist- 

Co.  will  acquire  a  financial  in-  director,  operating  de- 

terest  in  the  company,  a  letter  to  ^artment,  of  the  Ministry  of  War 
shareholders  Mpl^ns.  The  letter  q-j-ansport  of  the  United  Kingdom 
signed  by  H.  W.  Thorp,  president  has  its  headquarters  in  the 

of  Murphy  Paint  Co.,  says  in  part  Windsor  Station:  his  retirement 
as  follows:  “For  some  time  past  ijiis  pogj  gix  months  ago  to 

your  president  and  directors  have  fjevote  himself  entirely  to  C.P.S.L. 
been  giving  consideration  to  the  pffairg  was  at  the  request  of  the 
post  war  period,  as  it  may  affect  pompany. 


the  association.  Mr.  Klngsmlll  has 
been  one  of  the  chief  factors  in 
making  the  I.D.A.  the  important 
national  organization  that  it  has 
become.  Having  gone  overseas  in 
the  last  war.  direct  after  gradua¬ 
tion  from  the  University  of  Tor¬ 
onto,  he  returned  to  Canada  in 
1919  and  Joined  the  then  three 
years  old  I.D.A.  who  were  in 
search  for  a  young  and  hard-work¬ 
ing  university  graduate  who  could 
direct  the  expanding  responsibili¬ 
ties  of  the  Association.  “Genial 
Jack”  was  paid  a  fitting  tribute 
by  Association  members  at  the  re¬ 
cent  annual  meeting  in  Quebec 
City. 

CAPT.  W.  L.  HEELEY.  who  has 
been  made  general  superintendent 
of  Canadian  Pacific  Steamships, 
Limited,  has  been  with  the  Can¬ 
adian  Pacific  system  since  1917 


preceding  month  to  185.0  at  the 
beginning  of  May. 

U.S.  Interests  Are  In 

Murphy  Paint  Picture 

The  offer  of  $19  a  share  for 
common  stock  of  Murphy  Paint 
Co.,  Ltd.,  has  been  made  in  con¬ 
nection  w-ith  an  arrangement 
v/nereby  Pittsburgh  Plate  Glass 
Co.  will  acquire  a  financial  in¬ 
terest  in  the  company,  a  letter  to 
shareholders  explains.  The  letter 
signed  by  H.  W.  Thorp,  president 
of  Murphy  Paint  Co.,  says  in  part 
as  follows:  “For  some  time  past 
your  president  and  directors  have 
been  giving  consideration  to  the 
post  war  period,  as  it  may  affect 
the  paint,  varnish  and  lacquer 
Industry. 

“There  are  many  new  develop¬ 
ments  taking  place  in  synhtetic 
finishes  and  we  have  felt  that,  for 
the  welfare  of  the  company,  we 
should  have  a  financial  connection 
with  one  of  the  large  manufac¬ 
turers  in  the  U.S.,  who  have  a 
continent-wide  business  and  have 
made  the  necessary  progress  in 
synthetic  finishes. 

“We  are  glad  to  tell  you  that 
an  arrangement  has  been  final¬ 
ized,  whereby  the  Pittsburgh  Plate 
Glass  Company  are  taking  a  fin¬ 
ancial  interest  in  our  company. 
They  are,  as  you  are  no  doubt 
aware,  not  only  the  largest  manu¬ 
facturers  of  plate  glass  in  the  U.S., 
but  also  one  of  the  foremost  paint 
and  Industrial  finish  manufactur¬ 
ers  in  the  world,  as  well  as  large 
manufacturers  of  chemicals. 

“I  am  arranging  to  sell  to  the 
Pittsburgh  Plate  Glass  Co.  a  cer¬ 
tain  portion  of  the  common  stock 
of  the  Murphy  Paint  Co..  Ltd.,  at 
$19  (Canadian  funds)  per  share 
and  I  am  prepared  to  pay  you 
S19  (Canadian  funds)  per  share 
for  all  or  part  of  your  holdings, 
if  you  wish  to  sell  them.  This  of¬ 
fer  Is  only  good  for  ten  days  from 
this  date  (June  27). 

“In  all  fairness,  you  may  ask 
me  if  I  think  you  should  sell.  I 
can  only  tell  you  that  you  will 
have  to  use  your  own  Judgment. 
Our  company  was  never  in  better 
shape  financially  than  it  is  today, 
and  with  the  new  connection  with 
Pittsburgh  Plate  Glass  Company, 
thus  enabling  us  to  have  access  to 
,'!ll  their  patents,  formulas,  etc.,  I 
feel  very  optimistic  regarding  the 
future  operations  of  your  com¬ 
pany.” 

Loss  Again  Reported 
By  Stop  and  Shop  Ltd. 

Toronto  —  Annual  report  of 
Stop  and  Shop  Ltd.  for  fiscal  year 
ended  April  30,  1944  shows  a  net 
loss  of  $5,626  for  period  after  de¬ 
preciation,  compared  with  net  loss 
of  $4,035  in  the  previous  year. 

Balance  sheet  shows  bank  loan  * 
of  $62,855  and  R.  H.  Hommel,  * 
president,  states  that  since  the  end 
of  the  year  the  sum  of  $11,623,  1 

balance  owing  on  properties  sold,  1 
has  been  received  and  credited  1 
against  the  bank  loan.  i 


Eric  A.  Leslie  whose  election  to 
the  chairmanship  of  the  account¬ 
ing  division  of  the  Association  of 
American  Railroads,  is  vice-presi¬ 
dent  and  comptroller  of  the  Cana¬ 
dian  Pacific  Railway  Company. 

Mr.  Leslie,  who  previously  held 


the  position  of  first  vice-chairman 
of  the  association,  moves  up  to  re¬ 
place  retiring  chairman,  G.  T.  Car¬ 
michael,  vice-president  and  comp¬ 
troller  of  the  New  Haven  Railroad, 
who  held  the  office  for  the  past 
three  years.  Originally  elected 
chairman  in  1941,  Mr.  Carmichael, 
due  to  wartime  emergency,  con¬ 
tinued  in  office  until  the  present 
date. 

This  is  the  second  time  that  a 
Canadian  has  been  accorded  the 
honor  of  being  elected  chairman  of 
the  accounting  division  of  the  As¬ 
sociation  of  American  Railroads, 
the  first  having  been  I.  G.  Ogden, 
the  Canadian  Pacific’s  first  vice- 
president  of  finance.  Mr.  Ogden 
was  president  in  1900-01  of  the 
railway  Accounting  Officers’  As¬ 
sociation,  which  became  the  ac¬ 
counting  division  of  the  Association 
of  American  Railroads  in  1935. 

Mr.  Leslie  brings  to  the  chair¬ 
manship  wide  experience  gained  in 
thirty-one  years  with  the  Canadian 
Pacific,  on  which  his  first  Job  was 
as  a  chairman  on  construction  dur¬ 


ing  vacation  from  McGill  Univer¬ 
sity  at  Montreal  in  1913.  A  Great 
War  veteran,  he  enlisted  in  1916 
and  served  as  lieutenant  in  the 
artillery  of  the  Canadian  Expe¬ 
ditionary  Force. 

Reports  Lindsay  Sales 
Being  Well  Maintained 

In  presenting  annual  report  of 
company  for  last  fiscal  year  to 
annual  meeting,  A.  L.  Mailman, 
president  of  C.  W.  Lindsay  and 
Company  LimiUed.  told  sharehold¬ 
ers  that,  despite  difficulties  of  ob¬ 
taining  merchandise,  sales  have 
been  well  maintained.  This,  he 
said.  Justified  the  policy  institut¬ 
ed  a  few  .vears  ago  of  expanding 
the  number  of  lines  sold  by  the 
company. 

In  common  with  many  other 
companies,  he  said,  the  firm  is 
working  under  difficulties  due  to 
inability  to  obtain  the  kind  of 
merchandise  or  help  wanted  but 
the  physical  condition  of  the 
stores  is  excellent  and  the  com¬ 
pany  has  been  kept  in  sound  fin¬ 
ancial  state  with  a  cash  balance 
cn  hand  as  well  as  a  substantial 
investment  in  government  bonds. 

Commenting  on  the  company's 
position  the  president  said  that 
collections  had  been  good  and 
long-standing  bad  debts  had  been 
pretty  well  cleared  up  so  that  re¬ 
ceivables  were  in  excellent  condi¬ 
tion.  Altogether,  he  said,  the  com¬ 
pany  was  in  a  better  liquid  posi¬ 
tion  than  in  a  long  time  and  it 
has  been  successful  in  maintain¬ 
ing  Inventories  at  a  satisfactory 
level. 


Profits  Gain  Shown 

By  Standard  Paving 

Toronto  —  Annual  report  of 
Standard  Paving  and  Materials  Ltd. 
for  the  fiscal  year  ended  March  31, 
1944  shows  net  profit  of  $79,727  for 
the  period,  equal  to  $1.50  a  share 
on  preferred,  compared  with  $51.- 
623,  or  $1.03  a  share  in  the  pre¬ 
vious  year. 

Balance  sheet  shows  net  work¬ 
ing  capital  of  $314,266  against 
$200,928  a  year  ago.  current  assets, 
as  at  March  31  being  $998,799  and 
current  liabilities  $.584,523. 

In  submitting  the  report  J.  F. 
M.  Stewart,  president,  states  that 
war  contracts  being  performed  have 
been  practically  completed.  It 
would  appear  at  present  that  work 
of  this  nature  in  the  company's  line 
of  operations  is  being  greatly  cur¬ 
tailed.  he  adds. 

Wide  Air  Mail  Growth 

For  United  Air  Lines 

During  the  first  five  months  of 
1944.  United  Air  Lines  carried  al¬ 
most  as  much  air  mail  as  It  did  In 
all  of  1942.  according  to  announce¬ 
ment  of  C.  P.  Graddick.  director  of 
air  cargo.  United's  five-month  total 
was  6.508.695  mail  ton-miles  or  95 
per  cent  of  the  6.827.977  mail  ton- 
miles  flown  ill  1942. 

Estimated  figures  for  may  dis¬ 
close  that  United  flew  1.555.768 
mail  ton-miles  as  compared  with 
851.560  in  the  same  month  last 
year,  a  gain  of  82  per  cent.  Express 
ton-miles  totalled  321.554  as 
against  303.222.  up  six  per  cent. 

Graddick  attributed  the  gains  to 
additional  schedules,  made  possible 
by  the  return  of  airplanes  from 
military  service,  plus  greater  utili¬ 
zation  of  equipment  due  to  more  ef¬ 
ficient  maintenance  methods. 


EARNINGS  GAIN 
FOR  BROWN  Op. 

Official  Report  For  28- Week 
Period  Shows  Net  Ahead 
of  Last  Year 

Brown  Company  I  fierlin.  New 
Hampshire,  and  its  Canadian  sub¬ 
sidiary,  Brown  Corporation,  man¬ 
ufacturers  of  pulps,  paper,  towels, 
conduit,  and  other  products,  re¬ 
port  unaudited  consolidated  net 
income  of  $778,792  after  taxes  and 
all  other  charges,  for  the  28  weeks 
ended  June  10,  1944,  as  compared 
'vith  $674,730  for  the  correspond¬ 
ing  period  of  last  year.  For  the 
same  period,  net  income  before 
taxes  in  1944  was  $1,478,792  as 
against  $1,593,230  in  1943  and 
Income  taxes  for  the  respective 
periods  were  $700,000  and  $918,- 
500. 

Net  profits  for  period  under  re¬ 
view  works  out  at  $5.39  per  share 
cn  the  144.483  shares  of  6  per 
rent  cumulative  convertible  pre¬ 
ferred  shares.  $100  par.  A  year 
ago  profits  was  equal  to  $4.67  per 
preferred  share. 

In  conformity  with  rulings  of 
the  tax  authorities,  depreciation 
cnarges  for  this  year  to  date  were 
$653,079  as  compared  with  $938,- 
3  21  for  the  corresponding  period 
of  last  year.  As  a  result  of  the 
reduction  in  depreciation,  the  net 
income  for  this  year  la  slightly 
more  favorable  than  for  the  cor 
responding  period  of  1943. 

IVorking  capital  has  increased 
by  $576,129  to  $13,745,610  in  the 
current  fiscal  year,  and  continued  ' 
progress  is  being  made  toward  th” 
effectuation  of  the  company's  post-  s 
war  plans. 


LIFE  INSURANCE 


In  the  interests  of  our 
clientele,  our  experience 
obliges  us  to  ackno'w- 
ledge  the  importance  of 
LIFE  INSURANCE  as  a 
major  factor  in  relieving 
the  burden  imposed  upon 
an  Estate  in  the  pa'yment 
of  Dominion  and  Provincial 
Succession  Duties. 

Our  Officers  are  available 
to  analyze  your  affairs  in 
conjunction  -with  your 
existing  or  contemplated 
Will,  -without  obligation  or 
cost  to  you. 


Montreal  Trust  Company 

511  PLACE  D'ARMES,  MONTREAL 

HALIFAX  WINNIFEG  EDMONTON  TORONTO  •  VANCOUVER 
ST.  JOHN  S,  NFLD.  LONDON,  ENG,  NASSAU,  BAHAMAS 


Edmonton  —  Central  electric  in  January-May,  compared  with 
stations  of  Alberta  generated  175.-  163,761.000  k.w.h,  in  the  similar 
372.000  kilowatt  hours  of  power  period  of  last  year. 


Each  Purchaser  is  Responsible 
for  his  Own  Liquor  Permit 


( 


Today,  through  the  use  of  the  new  liquor  ration  permit 
books,  a  much  closer  check  of  purchases  in  the  stores 
of  the  Quebec  Liquor  Commission  is  being  made  for  the 
general  benefit  of  the  public.  The  obligation  to  show  the 
National  Registration  Card  and  to  sign  the  permit  book 
has  made  for  tighter  control  and  has  allowed  a  much 
fairer  distribution  of  available  stocks. 

At  the  same  time,  the  Quebec  Liquor  Qjmmission  is 
continuing  to  rely  upon  the  co-operation  of  the  public, 
for  any  system  of  control  can  be  difiicult  and  often  in¬ 
adequate  if  lacking  the  full  co-operation  of  the  Individual. 

Under  the  circumstances,  therefore,  the  Quebec  Liquor 
Commission  earnestly  requests  all  purchasers  to  abide 
by  two  major  conditions:-- 

1.  The  liquor  ration  permit  book  is  personal.  It  is 
issued  for  the  exclusive  and  personal  use  of  the  party 
in  whose  name  it  was  granted. 


2.  Its  rights  are  not  transferable.  The  permit  holder  is 
not  allowed  to  send  any  other  person  in  his  place  to 
purchase  alcoholic  beverages. 

Any  permit  holder  who  delegates  a  second  party  to  effect 
a  purchase  w'lth  his  permit  runs  the  risk  of  having  his 
permit  confiscated  by  the  clerk  of  the  store. 

The  single  exception  to  this  rule  is  the  following: — “A 
husband  may  make  a  purchase  on  behalf  of  hisjwife  with  her 
permit  book,  and  vice-versa.”  However,  the  two  permits 
held  by  both  cannot  be  used  at  one  and  the  same  time. 

This  new  regulation  is  designed  to  allow  those  whose 
occupations  prevent  them  from  being  at  the  stores  during 
business  hours,  a  means  of  obtaining  needed  "supplies. 

It  is  hoped  _ that  every  citizen  will  bear  these  matters  in 
mind,  and  will  make  no  attempt  to  obtain  a  greater  share 
than  is  rightfully  his  .  .  .  and  that  all  consumers  will 
appreciate  sufficiently  the  fact  that  these  present  restric¬ 
tions  are  exceedingly  light,  compared  to  those  which 
exist  outside  of  the  province. 


Published  by 


THE  QUEBEC  LIQUOR  COMMISSION 
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^  g  <fSf^  f®'’®  substantial  alterations  are  made  In  the 

structure  of  social  service  and  the  financing 
JgP  thereof,  the  various  governments  have  a  chance  to 

KSTAiiUSHiiu  IU12  State  just  how  far  they  are  willing  to  share  in  carry- 

PubllsUud  livery  Friday  at  2S2  Notre  Dame  St.  West.  .Montreal,  :  jhe  loads,  hOW  far  they  are  willing  to  forego  re- 

by  The  Montreal  Financial  Times  Publlsbing  Company.  °  .  .  .  .  i,  v,  tv,  t  tVii 


Politicans  Compete  in  Providing 
Social  Security 


25  YEARS  AGO 

From  the  Files  of  The  Financial  Times  I 


Allen  Theatres  offer  $50,000 
preferred  stock  at  par,  carrying 
25  per  cent  common  bonus. 


Limited.  sponsibilities  or  whether  they  approve  of  this  measure  UUClcU  Xir  V  I  preferred  stock  at  par,  carrying 

«  .......  ...  or  that  in  the  first  place.  Not  only  would  we  approach  «/  ,  .  25  per  cent  common  bonus. 

R.  EMMET  COA  ruDiisncr  fiscal  problem  involved  with  a  bit  more  clarity  BY  D  E  BELL  - 

J.  W,  TYSON  -  •  »  -  »  Editor  and  Monogcr  possess  now,  but  we  would  also  put  politl-  H.  J.  McCann,  purchasing  agent 

A  R  W  YOUNG  -----  News  Editor  cians  on  record  where  the  present  game  of  promise  NEVER  since  the  daj’s  when  case  it  is  disturbing  to  see  the  and  they  are  admittedly  not  very  of  the  Dominion  Steel  Corpn..  has 

— ^ ^ -  and  recantation  would  become  slightly  uncomfortable  King  Herod  made  war  against  the  I  approach  which  is  made  to  such  fussy  just  now.  For  practical  pur-  been  appointed  assistant  to  the 

cTiDcooTo-TTniM  PRTrr-  Tr,  ranada  SLT  00  a  vear-  ®  ,a  U  .1,  >T^®asures  as  are  promulgated  in  poses,  the  lowest  wage  earners  are  president,  Mark  Workman. 

f  RrUain '^^00  for  them.  two  year  olds  has  there  been  such  I  practical  alternatives  the  ones  who  need  some  sort  of  - 

ranL^ian^fnnri*^  L  the  l^iited  States  S^50  a  year  f''’*'  ®  "umber  of  months  now  every  group  in  Can-  a  fuss  raised  about  the  kiddies  as  |  a,.e  advanced.  The  charge  of  brl-  help  and  who  are  to  get  a  little  a  special  meeting  of  the  share. 


$1.75  for  six  months.  In  Great  Britain  $3.00  a  year 
Canadian  funds.  In  the  United  States  $3.50  a  year; 


« m  monthr VoreiS  subscrintions  $5  00  ada  has  given  vent  to  words  of  anguish  about  this  there  is  just  now  in  some  sections  bery  is  made,  as  if  not  every  poll-  of  it— they  and  the  farmers  who  holders  of  the  Consolidated  Mining 

$2.00  for  moniiw.  j-oreign  suoscripuons,  ii>  .  »rniin  nr  of  the  country;  and  all  this  be-  tical  program  —  aside  from  blood  somehow  have  never  been  able  to  ^id  Smelting  Company  of  Canada 

«  year;  $3.00  for  SIX  months.  forgotten  man  or  that;  this  unfortunate  group  or  ^  bachelor  decided  and  tears  and  sweat  —  were  a  make  enough  out  of  Canada’s  Len  called  for  Ju?y  leJh  to 

ADVERTISING  Rate  Cards  on  application  at  all  our  that.  If  there  is  a  speck  of  sincerity  in  any  of  them  p^y  ^Y\e  married  men.  bit  of  bribery.  Being  forever  told  bountiful  acres  to  pay  an  income  authorize  the  removal  of  the  hea4 

offices  or  from  any  responsible  Advertising  Agency,  then  they  should  be  given  a  chance  to  say  where  The  baby  bonus,  or  as  the  Statutes  by  one  party  that  the  other  party’s  tax  either.  office  to  Montreal.  James  J,  War- 

r-AOTTT  Arvr,Rirc«.  w  U  Code  and  how  things  will  be  done.  The  best  way  to  do  ''ill  probably  have  it.  “The  Fam-  promises  are  not  to  be  trusted  ^  ^  re",  managing  director  of  the  com- 

C ABLE  ADDRESS.  F mtimes  ,  w.  u.  coo'^  . Hies  Assistance  Act  of  1944,”  is  would  surely  make  a  cynical  fel-  There  are  many  reasons  why  pany,  hds  been  annointed  nrosl. 

HEAD  OFFICE,  Montreal,  LAncaster  2136^,  ^All  De-  this,  now  that  each  major  party  in  Canada  has  a  seat  ^  political  football  out  of  low  even  more  so,  especially  if  he  such  a  piece  of  legislation  can  be  <ient. 

partments.  of  power — comfortable  or  otherwise — is  by  getting  parenthood  and  those  most  loudly  i  can  read  and  has  any  sort  of  a  opposed,  although  it  is  must  be  _ 

TORONTO:  Edward  C.  Ertl,  Ontario  Representative,  the  boys  together  and  letting  them  speak  for  the  discussing  its  pros  and  cons — and  memory.  increasingly  difficult  to  do  so  in  Earnings  of  Tooke  Bros.  Ltd 

Business  and  Editorial  offices:  24  King  Street,  official  .stenographers  where  at  some  future  date  they  there  i.s  no  pun  intended  here  .  ®,'’®  many  things  fact  that  all  are  for  the  year  ending  May  SI,' 19191 

Toi»r,h«np-  FT  7204  ,  ^  .  .i.-  i  e  ther — do  so  without  regard  for  vvith  family  allowances  without  committed  to  some  improvement  7  s 

West.  Telephone.  EE.  72U4.  pan  be  he  d  accountable.  Otherwise  everything  else  '  o,.,,  oaain-  *i,»  nf  th-  ...Pi.rifv,  fv.^  '  ®'®  equal  to  7.8  per  cent  com- 


'  either — do  so  without  regard  for  vvith  family  allowances  without  committed  to  some  improvement 

can  be  held  accountable.  Otherwise  everything  else  fj,g  parent,  the  kiddies  or  !  any  necessity  of  adding  to  the  of  the  security  status  of  the  low- 


LONDON,  ENG.:  95  Bishopsgate,  E.C.  2,  Davies  &  Co.,  in  wind  and  fury,  and  infuriating  to  the  average  man,  the  facts  of  the  case. 


cynicism  of  which  we  surely  have  cct  paid,  and  to  some  attention  ?  k  nnri 


$38,070  in  1918. 

New  record  stock  prices  were 


— - — - ,  lii  0,1.*  iui..,  O...*  ,*.10. .......B  o.v.oo.'  — me  lacis  Ul  me  case.  cj'iiicisiii  ui  niiicii  v>  c  suieij  iiavc  cm,  iioiu,  o.iu  Buiiie  After  deducting  $15  000  for  de 

Representatives.  as  recent  developments  have  shown.  There  are  a  lot  of  things  wrong  |  too  much  already.  It  must  almov  to  the  problem  of  a  healthy  youn-  on  re-serve  and  *sri  s« 

— - — - - 77“  with  this  business  of  paying  pappa  certainly  confuse  the  picture  of  ger  generation.  Since  last  Septem-  j;,.  v.i 

Devoted  to  the  Interests  of  the  investing  public  "  so  much  per  head,  on  a  sliding  provincial  relations  even  more  than  ter,  obviously,  a  lot  of  people  who  avaiiahia  for  tha  rninmnn 

in  the  belief  that  the  confidence  of  capital  is  essen-  Anain  kAp  Hawa?  —  P'®  P®®'1  Harbor  fathers  is  the  case  already.  This  will  prob-  opposed  the  matter  on  principle,  .  „  pomnarad 

tial  to  the  stability  of  finance,  the  prosperity  of  in-  V»ome  Mgain,  lYir,  nowei  „j,g  more  for  theirs  than  ahly  be  the  most  crucial  point,  have  become  more  open  minded,  in  1918  P  r  <i  wita 

dustry  and  the  development  of  our  resources.  IN  AN  interview  published  by  Canadian  Aviation  post-D-day  fathers  — ;  but  what  is  aside  from  the  fact  that  it  intro-  whether  they  did  so  with  pleas-  ^  ’  ‘  ’ 

_ _ _  Han  p  D  Hnwa  \iinistar  of  Munitions  "’rong  with  it  most  of  all  is  that  duces  into  Canadian  life  a  priu-  ure  or  not  does  not  matter  a  bit.  ^  . 

.p.r,r-.T  T-t>Tr^41•  tT-r  '  J  u’  "•  J  .  J*  .u  H  has  been  taken  out  of  the  con-  ciple  which  is  by  no  means  accept-  Nevertheless  it  was  to  be  desired  ^.ew  record  stock  prices  were 

MONTREAL,  FRIDAi,  JLLi  i,  1944  and  Supply,  is  reported  as  having  rejected  the  sug-  text  of  social  security  debates  into  able  to  all  parents,  smacking  too  that  we  should  hear  of  some  al-  registered  during  the  week  on 

— - - - -  gestion  that  Canadian  Pacific  Airlines  would  be  which  it  obviously  belongs  and  that  much  of  that  Marxian  principle  ternative  from  those  who  offered  volume  of  business,  with  pa- 

\At^  tJ  I  llnifv  forced  to  break  up  its  system  as  the  result  of  the  gov-  it  is  being  discussed  as  a  singular  “To  everyone  according  to  his  themselves  as  alternatives  to  the  P.®’'®  steels  in  the  lead.  Na- 

WOrld  Uniry  ana  rononai  wniry  Pon^Hion  Papifip  Ran  measure  fraught  with  goodness  or  need”  regardless  of  performance.  present  set-up.  Only  two  such  al-  Breweries  reached  a  new 

Ti-TT  cTTii'  todav  the  neculiar  spectacle  of  a  group  of  .  ^  «  abomination,  depending  on  where  I  The  reputed  cost,  some  $200  ternatives  have  been  made  known  record.  A  good  deal  of  inter- 

niane  for  wnrifi  iinitv  divest  itscIf  of  Its  aiT  facilities.  There  is,  J.Q^  stand.  i  millions  per  annum,  will  of  course  and  they  are  poor  specimens  in-  tst  was  displayed  in  Toronto  Rail- 

nations  presuming  to  ai  ik  p  y  according  to  Mr.  Howe,  nothing  to  prevent  C.P..4..  This,  like  all  the  other  rather  |  be  reduced  substantially  by  the  deed.  One  suggests  that  this  baby  Dominion  Foundries  and 

without  having  achieved  unity  among  themselves  from  continuing  its  present  operation  _  under  other  revolutionary  principles  of  state  ,  fact  that  income  tax-payer-parents  bonus  is  but  a  bribe  to  the  ignor-  Steel,  the  latter  recording  nearlY 


Representatives. 

Devoted  to  the  Interests  of  the  investing  public 
in  the  belief  that  the  confidence  of  capital  is  essen¬ 
tial  to  the  stability  of  finance,  the  prosperity  of  in¬ 
dustry  and  the  development  of  our  resources. 

MONTREAL,  FRIDAY,  JULY  7,  1944 

World  Unity  and  National  Unity 

U'E  SEE  today  the  peculiar  spectacle  of  a  group  of 


or  even  within  their  own  borders.  Which  recalls  the 
old  saying  about  the  blind  leading  the  blind. 

Past  experience  shows,  of  course,  that  the  professor 
of  political  science  does  not  of  necessity  make  a  good 


Horn  continuing  us  present  operauuu  —  uiiuer  tunei  .  ^ - - - -  -  - - - -  -  - - - - -  - -  e  •  i. 

,  ,  .  guardianship,  belongs  smack  into  will  have  to  give  up  a  proportion-  .nnt  and  prolific — and  a  lot  of  coun-  “  point  aavance.  bpanisn  Kiv- 

tnan  railway  ownersnip.  picture  with  which  the  Cana- |  ate  part  of  the  allowance  of  $109  tries  just  now  wished  they  had  a  great  demand  advancing 

From  the  first  Mr.  Howe  has  been — perhaps  delib-  djan  people  have  been  regaled  j  per  year  which  they  notv  enjoy  for  more  prolific  people  —  and  that  "lore  than  six  points. 

erately — quite  vague  as  to  just  what  the  govern-  during  the  past  two  years  or  so,  ,  each  instance  of  parenthood.  Thus,  we  should  therefore  simply  lift  - 

ment’s  policy  is  in  regard  to  the  future  of  the  pres-  "y  "H  the  parties  who  have  hoped  j  the  bonus  will  be  of  practical  va-  tvliatever  ceiling  holds  down  the  Lt.-Col.  Herbert  Molson,  M.C., 


statesman-  nor  the  teacher  of  domestic  science  a  good  ,  .  j  ,  ,  *v,  1°  keep  or  gain  the  seat  of  power.  ;  lue  only  to  those  who  are  unable  low  wage  scales. 

hou!ewife  ^n  other  words  many  of  us  are  much  operating  companies,  and  particularly  the  ^  it  is  i  to  make  enough  to  even  interest  To  make  such  a  suggestion 

'  ,  ’  V,  .  ,  .  ,1,  •  ff  i .  C.P.A.  And  what  he  has  said  on  this  occasion  does  although  the  outlines  of  it  could  '  the  Nation  Revenue  Department —  (Continued  on  Page  7) 


better  at  telling  other  people  how  to  run  their  affairs 
than  we  are  at  mana.ging  our  own.  This  may  work 
out  satisfactorily,  so  long  as  our  precepts  are  not  ex¬ 
posed  to  the  public  glare  to  depreciate  the  value  of 


our  preachings.  The  political  science  professor,  as  a  ^  p  ^  ^  Trans-Canada 

rule.  8ta>s  out  of  politics  and  t  e  ami  y  i  e  o  a  which  has  always  been  accepted  as  a  sub- 1 

domestic  science  teacher,  if  she  happens  to  be  mar-  Canadian  National  Railways.  The 

riad,  is  not  usually  public  property.  Mr  Hnvro  h,H 


little,  if  anything,  to  clear  up  the  situation.  he  clear  enough  if  political  critics 

AVhen  Mr.  Howe  announced  that  the  Canadian  rail-  insist  on  that  pose  of 

,  .  stupefaction  every  time  the  other 

ways  would  he  required  to  divest  themselves  of  their  tries  to  take  something 

airlines,  that  verdict  had  an  entirely  different  im-  from  their  book, 
plication  for  the  C.P.A.,  as  opposed  to  Trans-Canada  V  ¥ 

Airlines,  which  has  always  been  accepted  as  a  sub- 

.  .  J  ,  this  business  of  socially  securing 


EDITORIAL  FORUM 


Tip  to  Democracies 


wliatever  ceiling  holds  down  the  Lt.-Col.  Herbert  Molson,  M.C., 
low'  wage  scales.  who  has  been  elected  to  the  di- 

To  make  such  a  suggestion  rectorate  of  the  Canadian  Consoli- 
(Continued  on  Page  7)  dated  Rubber  Co,,  Ltd.;  he  is  a 

______________________  director  of  the  Bank  of  Montreal, 

L  director  of  the  Royal  Trust  Com- 

|h  (j  R  I  I  IVl  P^ny  and  president  of  the  Mol- 

sons  Brewery.  Lieut. Col.  Molsoa 

-  was  among  the  first  to  offer  for 

amenable  to  the  laws  of  the  land,  C'Verseas  service  and  after  a  bril- 
not  stand  off  nor  try  to  take  ad-  Hant  military  career  in  Franca 


r.  XT  *•  1  r,  •,  "rru.  this  business  of  socially  securing  This  century  isn’t  half  gone  and  vantage  of  the  bluU  which  the  ^"d  Flanders  was  awarded  the 

sidiary  of  the  Canadian  National  Railways.  The  ^Yle  present  and  the  future  of  in- j  already  the  Germans  have  started  nudist  cult  has  tried  to  put  over _  Military  Cross.  He  gained  his  rank 

general  assumption  has  been  that  what  Jlr.  Howe  had  dividuals  even  before  we  have  se-  [  two  world  wars.  Perhaps  hereafter  Vancouver  Sun  while  on  service  in  France, 


Insofar  as  our  post-war  world  planning  is  con-  actuallv  was  a  government-controlled  mon-  cured  that  of  the  country  as  a  j  the  democra'cies  will  have  sense  couver  un 

cerned.  however,  the  situation  is  entirely  different.  opposition  to  this  project  which  Th®  jh°|®  , I  I»'s«yfnot  'vhen  Ger- 

In  these  days  of  international  press  services,  short  .  ,  •  j  •  .x  ,  *  ,  .  from  all  winds  dining  lecent  jeais  many  begins  to  goosestep.  J' 

wave  radio  etc  no  country  can  wa«h  its  dirty  linen  b®®"  ^he  effect  that-each  —Kitchener  Record.  Ask  the  far 

^ave  radio,  y  y  induced  him  (with  an  election  in  the  offing)  to  i/arty  speaking — the  other  parties  -  prospects  are  ; 


s  Uncertain 


in  privacy;  nor  can  suspicion  and  economic  disagree-  n^g^ify  his  plans.  nave  never  none  enougn  lor  me  i  Shiftless  Burden  ‘■®P’y  "Everything  looks  fine  but 

ments  between  nations  be  kept  under  the  rose.  To  advantage  he  to  divorce  man;  that  this  section—  oiuiiicss  jvuiuen  ^ 

what  extent,  therefore,  can  we  hope  to  be  successful  r-  u  *  f  .u  rr  d  d  .  i  *  i  •  n-  k  *  depending  on  the  audience  has  ;  Xo  system  that  is  devised  for  modification  which  is  thoroughly 
in  blending  warring  factions  in  countries  such  as  C.I  .A.  from  the  C.P.R.,  merely  to  bring  about  a  phvays  been  forgotten:  that  the  p„biir  or  private  security  will  ever  justified.  These  are  anxious  times 
’  ®  ^  f  *  ,,  .  ...  ..  ...  change  of  ownership?  Certainly  no  other  private  cor-  State  Must  Underwrite  every- |  a  lazy  man  into  an  industrious  for  the  farmers.  Although  crop 

France,  Po  an  ,  leeieanc  ugosaiia.oi  in  pa  c  "'S  |  could  operate  the  air  facilities  which  have  *n’ng  from  toothaches  to  high-:  one.  or  a  spendthrift  into  a  provi-  prospects  at  the  present  time  are 

up  old  quarrels  between  those  and  other  countries,  ,  C.P.A.— with  the  encourage-  Hma?U'rpsnon°s^himv'*  Hanging  as  dead-  exceptionally  promising,  particii- 

while  we  still  have  elements  of  disunity  among  our- ‘  ,.21*1  *  u  *u  r-  t^inaie  lesponbiniiiiy  lesis  upon  ^yeight  on  all  such  schemes  will  larly  fall  w'heat,  hay  and  earlv 

„,v„.  I  ,1,,  Canadian  ,ne  vole,-  and  h.a  ability  o  put  „.p„  ^  plcliii'yan 

Sign.  .TT  not  l.i'Klns  Ihat.  a,  Urnal  Britain  moves  If”''"'  '7'"'  Will  LyTlmccmV  •  ""'r  ""  ’>"»'>  '"'"'J’  '"“f" 

facilities  for  both  passenger  and  freight  transporta-  7.  >n  the  affairs  of  any  other  human  dent  moisture  falls;  or,  if  inois- 

10  the  led  pom, callj.  the  cn.tcd  Siam.  1.  tending  10- ]  etdeiently  eo-ordinated.  No  other  IlJ'me’^pongo^d  m  mhi?,  ^.7 “1*  «'  ‘“™  "«»• 

ward,  the  rlghl.  The  growing  ..repgtl,  „1  he  Repub-  alloh  would  he  In  a  position  ,o  provide  Tmih 7X710  X  lire. -Victoria  Coloplst.  come.;  or  we  get  a  heavy  early 

licans  and  the  implications  of  the  otticial  platform  of  facilities  til  the  Fathers  of  Confederation  .  ,  77“,  ,  .  O''  ®°ni®  other  of  the  many 

that  party,  as  laid  down  at  the  Chicago  convention  ,4-  r  u  *  *  *  themselves  would  he  happy  to  P innish-L'.S.  Relations  pianks  of  nature  may 'happen.  Not 

,  If  it  is  not  the  purpose  of  the  government  to  set  «  ,  i  ,2  n  *  •  until  the  crons  are  in  the  barns  in 

of  last  week,  are  evidences  of  this.  The  international  ^  government  monopoly,  then  Mr.  Howe  should  "'^whSer  ^"o  refom  o7’ nof  to  “’®  ‘I’® 

monetary  conference  which  was  convened  in  the  L.S.  meantime  the  effect  reform  has  ceased  to  be  a  q«es- i  le^k^Tde^s  from 

this  week  is  being  viewed  with  a  considerable  degree  ^  p  ,fon^  A  sovereign  people  have  de- |  ;VT^Tw?n?^Vor  cL  ‘L' 

of  suspicion  by  powerful  interests  both  across  the  .  ,  •  •  j  cided  to  have  some  sort  of  a  new  i  pTinni-h  mtnicto.-  anH  thraa  nfficiaic:  P"'®®  situation  before  he  can  go 

....  .  ,  .  „  u.  expanding  its  facilities  to  meet  ever-increasing  de-  ♦  v,„  i^'innisn  ministei  ana  tniee  oriicials  fm-ther  anrt  sav  it  haa  been  a  siic- 

line  and  in  the  United  Kingdom — and  also  in  Canada.  .  ....  deal  and  what  remains  to  be  set- i  handed  their  passports  and  ,®7  ® 

„  ^  ^  mands  for  air  transportation.  And,  certainly,  in  tied  is  whether  its  limits  should  i  *  Ta  *  V  nicn  pd&spons  dnu  pgssfu  year. — Cornwall  Standard- 

Operat  ons  of  UNRRA  have  not  been,  by  any  means.  .  ‘  •  .  7  x  v,  is  wneinei  iis  iimi  s  snouia  fo  gf  g„f  f  jf^g  goun  ,.y.  p.-ppholder 


have  never  done  enough  for  the 
common  man:  that  this  section — 
depending  on  the  audience  —  has 


— Kitchener  Record.  Ask  the  farmer  what  the  crop 

-  prospects  are  and  he  will  readily 

Shiftless  Burden  reply  “Everything  looks  fine  but 

— .”  And  that  little  “but”  is  a 

No  system  that  is  devised  for  modification  which  is  thoroughly 


always  been  forgotten:  that  the  p„biir  or  private  security  will  ever  justified.  These  are  anxious  times  ,  ,  “®  ^ 

“State  -Must  Underwrite  ’  every- a  lazy  man  into  an  industrious  for  the  farmers.  Although  crop 

tiling  from  toothaches  o  high- lone,  or  a  spendthrift  into  a  provi-  prospects  at  the  present  time  are  Lhlt  le  Tin, 

school  educations  and  that  the  ul- if, got  inrtividual.  Hanging  as  dead-  exceptionally  promising,  particii-  t.cits.- Asheville  Tips 
timate  responsibility  rests  upon  ^.pjgbt  on  all  such  schemes  will  larly  fall  wheat,  hay  and  early  . 

the  voter  and  hi.s  ability  to  Pn‘ ;  be  found  those  who  will  be  active  sown  spring  grains,  the  picture  can  Unfair  E.xdi 


SCRAP  BOOK 


Candid  Comment 

Profit  smay  be  wicked  things, 
l.-ut  our  experience  is  that  they 
meet  the  payrolls  better  than  de¬ 


in  the  affairs  of  any  other  human  dent  moisture  falls;  or,  if  mois- 
driftwood  on  the  great  tide  of  ture  does  fall,  then  too  much 
life. — Victoria  Colonist.  comes;  or  we  get  a  heavy  early 

-  frost,  or  some  other  of  the  many 

Finnish-U.S.  Relations  pranks  of  nature  may  happen.  Not 


Unfair  E.xchange 

“You’re  going  on  a  long  jour¬ 
ney.”  said  the  fortune  teller  to  an 
i-iquiring  rookie  soldier,  “and  it 
should  he  worth  a  dollar.” 

Pulling  a  bill  from  his  pocket. 


up  a  government  monopoly,  then  Mr.  Howe  should  whether  to  reform  or  not  to  !  ^  p.^ment  at  Washington ‘last 

further  clarify  his  policy.  In  the  meantime  the  effect  reform  has  ceased  to  he  a  ques- !  ..-bou-  .iBhto  fvr,ni  tho  Fivof  n,aui  '"®  ®nops  are  fine.  And  even  answer. 


Pinnish-L  .S.  Relations  pranks  of  nature  may  happen.  Not  the  trusting  doughbov  passed  it 

Finland  was  the  onlv  ronntrv  to  '"  over  to  the  woman  palmreader 

.U  ,  ^v^enf  m  **'®  ®""  ‘^®  ^®''"'®'’  "  ho  gave  it  in  return  this  simple 


^  .  ,,  ,,  J  further  clarify  his  policy.  In  the  meantime  the  effect  relorm  has  ceased  to  he  a  ques-;  week  on  debts  from  the  First  Great  crops  are  line.  Ana  even  answei. 

this  week  is  being  viewed  with  a  considerable  degree  ,  ,  ,  j-  ^  n  *  .  tinn  A  sovereign  nennie  have  de- i  ,7  *  7  7  ,  7  77  then,  he  must  depend  upon  the  “I  know,  but  it’s  a  military  se- 

„  ^  *  ,  .  .  .  u  .u  naturally  been  to  discourage  the  C.P.A.  from  tion.  a  soveieign  people  nave  oe- | -^Var.  Twent.v-four  hours  later  the  kbL,.-  u-  „„„  ■>  ®  ““Diaiy  &B 

of  suspicion  by  powerful  interests  both  across  the  .  ,  •  •  j  cided  to  have  some  sort  of  a  new  i  •■-h  ministo.-  and  three  nffirtaic:  P®'®®  situation  before  he  can  go  cret.  — Paiade. 

.  ,  .  ,  .  ,  .  „  J  expanding  its  facilities  to  meet  ever-increasing  de-  ♦  v,„  it'innisn  ministei  ana  tniee  oriicials  fu,.»her  and  sav  it  has  been  a  sue-  _ _ 

line  and  in  the  United  Kingdom — and  also  in  Canada.  .  .  .  ,  .  deal  and  what  remains  to  be  set- i  ^^.g^g  banded  their  passports  and  ,®7  ®  ""®,,"®®" 

„  ^  ^  mands  for  air  transportation.  And,  certainly,  in  tied  is  whether  its  limits  should  i  *  Tb  *  7  nien  passpons  duu  pgssfu  year. — Cornwall  Standard-  'tRa  niA  rirAo,- 

h.U\/r.;^gin\ioi'  a.on:.^Tn3  -'gV^.-L'^r^ktlLS^e^wr^^  eeltuHes  he  poS  0'“  , 

industrial  and'  'commercial  interests  in  different  TT  7"  ''’f  wlH%  promised  c?n%dYe  info  Foolishness  Arab  women  in  North  Africa  was 

countries  already  are  taking  steps  to  protect  their  fective'' competition  with  the  govern^ment-spons^ored  therefm•e^^s^^”he‘^  d?rect?on’"wS  content  with  placing  dan-  rod\^"  th'e^'"  famlly^’^Lnley 


countries  already  are  taking  steps  to  protect  their  ,  ,...  ,  . 

fective  competition  with 

post-w'ar  markets.  Aside  from  international  dis-  _  , 

1  rd  ns-v,  3  n 

agreements,  unity  of  purpose  has  not  yet  been — es- 
pecially  in  the  United  States  and  in  Canada — a  na-  ~  ~ 

tional  achievement.  Clift  Comments  0 

An  excess  of  political  gerrymandering  combined  '  ^  ’ 

with  a  short  supply  of  mutual  understanding  and  Lindbergh  for  President 
the  spirit  of  compromise  are  still  very  much  in  evi-  *  ^ 

dence,  indicating  that  the  lessons  taught  by  develop-  Now  Mr.  Hitler  knows  w 
ments  leading  up  to  the  war  have  been  poorly  learned.  He  is  in  the  middle  of  one. 
Hopes  for  a  realistic  approach  to  post-war  problems,  it 

national  and  international,  apparently  rest  to  a  great  The  Senate,  at  least,  shoi 
extent  with  the  men  in  the  armed  services  who  are  chard.  He  has  put  it  back 
learning  in  the  hardest  conceivable  school  that  under 

the  skin  there  is  no  difference  between  an  American  -pbis  week  we  received  a 
a  Britisher,  a  Canadian,  a  Frenchman,  a  Pole  or  an  ^a-Ta  Creek,  Skookumc 
Indian.  The  big  question  is,  will  they  prevail  against  places, 

the  professional  politician — or  will  they  even  attempt  ^ 


Curt  Comments  on  Current  Events 


Lindbergh  for  President;  the  Spirit  of  Chicago.  i  .  u  ib 

’  “  parties  were  to  hold  power  on 

*  4^  the  strength  of  far-reaching  pro- 

Now  Mr.  Hitler  knows  what  a  squeeze  play  means,  "lises  and  if  they  allowed  theni- 


our  reform  drive  is  taking;  its  lim-  '  ‘^®  Their  dis-  gerous  prisoners  of  war  on  farms.  ..-hile  the  woman  carrying  the 

its  and  the  sincerity  of  those  who  ""®®"'  ®®''®*’  diplomatic  re-  where  they  have  almost  complete  household  goods  walked  behind, 

promise  to  tackle  the  difficult  job.  '  Inl'ons  between  the  two  countries,  freedom,  the  authorities  now  pro-  with  the  coming  of  war  and 

The  latter  point  may  easily  be  '*"1  their  conduct  will  not  improve  pose  a  new  and  greater  recklessness  [he  British  and  American  troops, 

far  the  most  important.  For  if  any  j  "'®  already  strained  situation. — Ed-  in  the  handling  of  these  men.  They  uja^y  customs  changed.  The  mau 

ol  our  acknowledged  “sensible  j  nionton  Bulletin.  would  put  them  in  urban  industrial  g[jij  i-ode  the  donkey  but  the  wo- 

parties”  were  to  hold  power  on  - -  jobs.  Toronto  is  certainly  justified  emancipated.  She  walk- 

tlie  strength  of  far-reaching  pro-  Defiant  Douks  in  protesting  against  this  plan.  ph  in  front.  There  might  be  land 

niises  and  if  they  allowed  them-  „,  k  ,  o  -  nn  tt  i  '®  ^®’'’®®''  "'ondp'’  about  mines! — The  Reader's  Digest, 

selves  to  forgot  and  by-pass,  the  .  Thei'e  are  about  2,u0n  Douks  ,he  mental  processes  of  those  en-  - 

results  in  Canada  would  not  be  ,  1".  1"  "'®  trusted  with  the  guarding  of  prison- 

nice  to  behold:  they  might  hei*"'®"®*'  s'tould  be  in  uniform,  ers  in  this  country.  It  is  bad  Exception 


The  Senate  at  least  should  he  eratefiil  to  Mr  Ron-  "orse  certainl.v’  than  even  the|T''®  ®'''®^  reason  they  are  not  is  enough  to  have  them  spread 
_  ’  t  •,  K  1,  ■  TV,  *  wildest  reformist  could  do  in  his  that  as  a  gioup  they  have  defied  through  the  countryside.  It  would 

chard.  He  has  put  it  back  in  the  news,  sourest  days.  "t®  authorities,  quite  successfully  be  much  worse  to  have  them  in 

If.  II.  ip  'if  If  If  so  far.  Iiositions  where  they  could  gain 

This  week  we  received  a  renewal  from  a  subscriber  There  are  in  Canada  at  the  mo-  '^'77;;®,  ^”®7  .''’7  '""'’I®  much  information  about  our  vital 


Exception 

“Ah.  my  friend,”  said  a  gentle- 


For  Better  Understanding 

IT  BECOMES  increasingly  apparent  that  the  sooner 
the  provinces  and  the  Federal  government  get  to- 


,  „  T  f  ir  oi^  L-  1  1  TD  ri  X'  u  nient  three  alternatives.  One  side.  ""’nn'He  ’  which  is  the  explanation  industry  and  where  they  would  be  accomplished  wife.” 

ai  la-ia  c  reeK,  bkookumcliuck,  B.C,  lou  see,  there  having  neglected  reforms  while  in  !  of  why  they  are  allowed  to  contin-  given  special  opportunities  for  sa-  “Accomplished!  She  is  indeed.” 
are  such  places.  power  has  just  been  rejected  at  n®  fo  defy  the  government  and  botage.  It  is  time  tlie  government  ,yas  the  enthusiastic  reply.  “Why, 

If  If  If  the  polls:  the  other  is  suspected  set  at  naught  the  laws  of  Canada,  took  cognizance  of  the  foolish  a.y  friend,  she  is  perfectly  at  home 

Other  members  of  Parliament  should  at  least  know  f  with  two  tongues  and  We  may  assume  that  the  great  policy  that  seems  to  have  been  j,,  Utcrature,  at  home  in  music. 

,  V,  .  r  ,  I  .  t  TP  X  •  been  refused  recognition  and  bulk  of  the  Doukhobors  are  not  adopted,  and  told  the  responsible  at  home  in  art,  at  home  in  sci- 

tne  member  for  Laval-Two  Mountains  by  name  by  (pe  third,  having  nothing  to  lose  i  quite  the  trouble-makers  which  the  officials  to  use  some  discretion  or  tniee — in  short,  at  home  every- 


and  saving  no  practical  record,  iSons  of  Freedom  have  shown  them-  get  out  and  make  way  for  men  who  rthere  except — ’’ 


¥  «  V 

The  America  First-ers  are  having  a  picnic  at  the 


gether  to  iron  out  some  of  their  problems  and  to  Republican  Convention.  With  the  locale  of  the  con- 
divide  tentatively  some  of  their  responsibilities  the  vention  in  Chicago,  they  are  right  at  home, 
better  it  will  be  for  all  concerned,  including  that  very  if  if  if 

real  being,  the  tax-payer.  “The  summer  of  victory,”  says  the  Letter-Review. 

One  need  not  follow  in  the  foot-steps  of  those  who  And  no  matter  what  the  future  holds,  let  it  not  be 
perennially  condemn  whatever  a  government  may  followed  by  a  “Winter  of  our  discontent”, 
propose  —  while  not  being  able  to  provide  for  any  if  if  if 

practical  alternatives  —  to  suggest  that  some  of  the  The  sad  demise  of  M.  Henriot  carries  on  the 
measures  which  are  to  be  placed  on  the  statute  liquidation  of  the  men  of  Vichy,  who  are  being  picked 


was  given  the  call.  This  being  the  selves  to  .be.  But  they  must  be  would. — Windsor  Star.  “Except  what?” 

. _ _ _ _ _  “Except  at  home.” — Wall  Street 

“  .lournal 

Inside  Stories  of  the  Street  i 

I  assistant  to  President  Roosevelt, 

-  .11  ,  -  I - -  was  sent  out  to  Chicago  to  read 

fPi.  J  ,  *  .  .  .•  ^  ,  J  X.  Tx  .  .  .  ..  B  TT  .  a  paper  before  the  American  But- 

The  development  of  various  tion.  Both  Mr.  Cahan  and  Mr.  Ihe  statement  W’as  often  made  that  |  Institute  He  had  talked 

mergers  in  Canada  brought  to  Lovett  established  a  world  wide  re-  more  Toronto  families  "'y®'' .*''®'.'' '  onlv  a  few  minutes  when  titter* 


cannot  be  feeling  very  comfortable  these  days. 


actical  alternatives  to  suggest  that  some  of  the  The  sad  demise  of  M.  Henriot  carries  on  the  Montreal  a  putalion,  and  their  counsel  was  ^to'^any^othp..*  (Canadian  1""''  ‘^hn®''*®s  began  to  come  from 

easures  which  are  to  be  placed  on  the  statute  liquidation  of  the  men  of  Vichy,  who  are  being  picked  LEADER  I\  number  of  dif-  eargerly  sought  by  various  groups  industry.  ’''®  n"'"®"®®-  This  surprised  Mr. 

books  at  Ottawa  do  not  only  look  very  expensive  but  off  one  by  one.  Messrs.  Laval,  Doriot  and  Company  F  O  R  P  O  R  A-  ferent  corpora-  anxious  to  arrange  different  cor-  -  nr^iags”'  o''®'’'ng  contained 

’io  quite  impractical.  This  refers  specifically  to  cannot  be  feeling  very  comfortable  these  days.  TION  LAW.  tion  lawyers  porate  matters,  particularly  in  out-  Canada  has  proved  a  marvellous  ^  wasn’t  until  he  departed  — 

e  Child  Bonus  Plan  but  can  also  be  charged  against  «  ¥  «  H'  t  •  f>’om  other  Can-  side  countries. _  f'®'<' '"®"'’""®®-  P®""'®  "ho  a®®  ,.ed-faced  and  perplexed— from  the 

rts  of  certain  measures  such  as  health  program,  “hidden”  reserves  when  "iiig  of  the  cenUiry  a  numbeiUf  The  passing  of  F.  Gordon  Osier,  MARVELLOUS  ing  °staLti7s  The  \  pecker  pr^^^ 

lining  programs,  etc  etc  government  audit?  /ad  been  eldest  son  of  the  late  Edmund  B.  INSURANCE  make  the  state-  "^eerDr.  Thom'L  a  ^ 

It  may  well  be  possible  that  this  war  may  go  on  for  „B,.B..,T.v,Br,T  •  tx  i-  <■  i  j  x  ..  prominently  identitied  with  the  Osier,  draws  at-  FIELD.  ment  that  m  r,.x„if,.v 

me  considerable  time  to  come  and  that  In  the  course  /'®*"'"®"t  V  ^  "'®®'  ®®"'  industry,  came  to  GREAT  NAME  tention  to  the  proportion  °  I  .j,  th^  Ws'^'f  od*^  ^dniin\*s- 

thfl  BnnfiiBT  BTo  rrr.jTT  iBB.-r,  T  vx.  I  .•  1  X  .  h®®?'®  '®  pi'evcnt  such  thiugs.  -Montreal  and  established  large  IN  CA.VADIAN  great  part  the  population  Canada  is  probably  the  hianch  ®  '  °  * 

the  conflict  we  may  learn  to  make  practical  what  «  *  «  practices  in  the  course  of  their  FJ.NANCE.  Osier  family  largest  buyer  in  the  world  of  ins-  trat.on-who  had  read  the  sania 

pears  impractical  today.  But  one  of  the  most  ,  •  x-  ,  .  work  in  connection  with  the  de-  had  played  in  iirance  and  furs.  Recently  the  Lon-  ^®®®h.  woid  for  woid.  N.  . 


also  quite  impractical.  This  refers  specifically  to 
the  Child  Bonus  Plan  but  can  also  be  charged  against 
parts  of  certain  measures  such  as  health  program, 
training  programs,  etc.,  etc. 


some  considerable  time  to  come  and  that  in  the  course 
of  the  conflict  we  may  learn  to  make  practical  what 
appears  impractical  today.  But  one  of  the  most 


ir  counsel  was  ,  ,  nnd  chuckles  began  to  come  from 

stocks  than  to  any  other  Canadian  ttxi^  •.•cbh  Mi- 

various  groups  industry  the  audience.  This  suipiised  .Ml. 

.  different  cor-  _  ‘^"®®-'’’  f"’’  offering  contained 

ticularly  in  out-  Canada  has  proved  a  marvellous  [[„[),  he  departed  — 

field  for  insurance.  People  who  are  ,,d-faced  and  perplexed-from  the 

1  cn  n  ibt.  xt  t  rkiTo  ° ,  fi  t-‘b  platforiii  that  he  learned  the  hor- 

.  Gordon  Osier,  MAmElA.OlS  m  g  statistics  The  speaker  preceding 

ate  Edmund  B.  INSLR.AME  make  the  state-  ,  .  ,  „  ,  p,,.  ttx„„,„_  p  on.tc 

Osier,  draws  at-  FIELD.  ment  that  in 

'®ntion  to  the  proportion  t  o  ,  of  ^ 

great  part  the  population  Canada  is  probably  the  '"F''  x  n'  a  tiio 
osier  family  largest  buyer  in  the  world  of  ins-  trat.on-who  had  read  tbe  sanie  , 
had  pla.ved  in  ttrance  and  furs.  Recently  the  Lon-  ^e®®h'  woid  fo  d.  N.  . 


serious  obstacles  to  any  advanced  legislation  is  the  outstanding  examples:  Mr.  Ilsley,  in  his  bud-  velopment  of  the  various  under-  the  development  of  Canadian  fin-  don  Life  Insurance  Company,  which 


Military  Resourcefulness 

“Officers  of  England’s  Domln- 


iincertainty  of  provincial  responsibilities  and  the  even  speech’made  a  plea  for  retention  of  Victory  Bond  takings.  Included  in  this  group  ance.  The  headquarters  of  the  old  is  operated  from  London,  Ont., 

ereater  iincert  iintipi!  of  nroxTiopce  Vicmo-  buib  to  holdings — So  the  next  day  the  City  of  Montreal  an-  was  the  late  H.  A.  Lovett,  K.C.,  who  firm  of  Osier  &  Hammond  were  in  came  out  with  the  announcement  Military  Resourcefulness 

fheir  shares  P®OMnces  being  to  cany  holdings!  Pf®®®<l  ®®®®ntly.  and  who  was  Toronto  but  many  years  ago  they  that  it  had  attained  a  billion  dol-  England’s  Domln- 

ineir  snares.  closely  identified  in  his  operations  established  a  very  large  office  in  lars  of  life  insurance  in  force,  divid-  .  vtiiiceis  oi  &  s  ---i,  uv 

There  are  not  only  fiscal  difficulties  which  need  4^  with  C.  H.  Cahan,  who  was  par-  Winnipeg  under  the  name  of  Osier,  ed  into  825,000  policies  purchased  'on  forces  ^sigiia  e  second 

removing,  but  there  are  even  greater  political  diffi-  When  we  consider  some  of  the  proposals  being  ticularly  active  in  securing  I'raii-  Hammond  and  Nanton,  and  played  by  the  people  of  the  Dominion.  The  shoulder  pips  . 

culties  in  store.  Time  was  when  Canada  had  a  made  by  the  fixits  at  Ottawa  we  recall  the  picture  of  ®'"®®®  .for  different  Canadian  a  prominent'  part  in  the  develop-  company  has  hep  particularly  sue-  "nrand  thre'e"  for  a  captain  Not 

..  ,  “Mnihor’c  T  ifflo  ubIttbp”  o  »tp,.„o.u«„  -tx  gi'oups  in  foreign  countries.  In  ment  of  many  of  the  land  projects  cessful  in  building  up  large  field  “"i  ana  mice  i  ^  v 

rather  uniform  complexion,  politically  speaking,  -'lother  s  Little  Helper  —a  child  struggling  with  a  later  years  Mr.  Cahan  and  Mr.  and  industrial  undertakings  in  var-  forces  in  different  parts  of  the  'ong  ago.  an  Australian  captain 

when  provinces  and  the  Dominion  all  were  blessed —  »room  to  put  all  the  dirt  back  over  the  floor  after  Lovett  were  jointly  interested  with  ious  parts  of  the  Canadian  West.  Dominion,  with  the  result  that  its  ""d  two  privates.  In  typical  ais- 

or  saddled,  depending  on  where  you  stand _ with  gov-  mother  had  Just  swept  it  up.  different  groups  in  a  number  of  Sir  Edmund  B.  Osier  also  for  many  business  has  covered  every  prov-  |'®gai'd  for  nanlG  strode  into  a  cat 

ernments  of  the  same  noliticai  blip  anH  natiorn  titbcb  m.  *  it.  other  undertakings,  particularly  in  years  served  as  a  director  of  the  ince.  While  some  of  the  larger  in  Alexandria,  Egypt,  ine  manager 

P  ■  IT  1  *11  J  »  X  "'®  public  utility  field,  in  Western  Canadian  Pacific  Railway,  and  his  companies  in  Toronto  and  Montreal  approached  and  said  that  the  pil- 

days  would  seem  to  be  gone,  for  a  while  at  least.  Family  Allowances  and  Health  Insurance  as  plan-  Canada  and  in  the  West  Indies  and  eldest  son  Gordon,  who  has  now  were  making  new  records  the  pro-  vates  must  leave  as  the  caf4  was 

Under  these  circumstances  we  would  intensify  ned  will  take  more  in  federal  taxes  than  the  Dominion  Mexico,  in  most  of  these  Canadian  gone  on  his  way  in  his  70th  year,  gress  of  some  of  the  smaller  com-  restricted  to  officers, 

every  dispute  of  a  fiscal  nature  not  only  by  the  usual  collected  for  all  purposes  prior  to  1939.  This  pretty  'nvestors  were  able  to  make  unus^  had  been  very  prominently  ident-  panies,  like  the  London  Life,  were  Protests  were  to  no  avail  so  all 

recriminations  about  one  province  or  the  other  pay-  well  disposes  of  any  hopes  which  might  have  been  overlooked  till  f|nnlly  the 

.  .  r  i.  4,  .u  X  u  ij  ^  xi.-  1-  1  X  X  .  interest  was  taken  by  Canadian  mgs  that  had  been  built  up  by  the  figures  show  just  how  fast  they  had  duaoeon.  very  soon  me  uio  maren 

ing  for  the  comfoit  of  the  rest,  but  we  would  also  held  of  getting  back  to  anything  like  a  pre-war  taxa-  investors  because  American  en-  firms  with  which  his  father  had  gone  ahead  and  what  a  close  hold  back  and  resumed  their  seats, 

have  such  recriminations  which  spring  from  impure  Hon  level  when  the  victory  has  been  won.  gineers  wiere  unwilling  to  tackle  the  been  actively  identified.  For  many  they  had  made  for  themselves  Again  the  manager  hurried  over, 

political  breasts  and  which  are  concerned  with  party  if  if  if  I.ropositions  that  were  submitted  to  years  the  firm  of  Osier  and  Ham-  among  the  people  of  the  country,  hut  this  time  he  drew  up  to  a  sharp 

noHUcs  solPlv  Thprp  is  titi  tippH  tr,  TnpntiBr.  n  x  *x  *  .  -b-  them.  It  was  a  Montreal  group  mond  in  Toronto  was  very  close  to  It  is  somewhat  remarkable  how  halt  and  presented  the  menu.  For 

politics  solely.  There  is  no  need  to  mention  names,  Perhaps  the  most  insidious,  as  well  as  dangerous,  that  did  the  main  work  in  the  de-  the  group  that  controlled  the  Im-  groups  in  two  small  centres  in  On-  instead  of  being  a  captain  and  two 

and  there  is  no  reason  for  losing  one  s  eye  to  the  fact  phase  of  the  current  inflation — and  everyone  who  velopment  of  the  Mexican  Light  and  perial  Oil  and  International  Petro-  tario  have  headed  companies  that  privates,  the  Aussies  had  now  be- 

tbat  given  wide  differences  between  the  various  tries  to  make  a  dollar  do  the  work  of  a  dollar  has  Power,  in  which  C.  H.  Cahan  played  leuni,  concerns  that  were  regarded  have  made  a  name  for  themselves,  come  three  “second  lieutenants."— 

political  groups  in  power  here  and  there  the  Canadian  inflation  slanned  in  his  face— is  that  the*  anvpmTnppt  ""®''  ""  important  part  during  the  as  the  Canadan  subsidiaries  of  the  one  being  the  old  Canadian  crowd  Coronet. 

nnlitiral  situation  rniild  riPvpioT*  into  a  mnUiniB  ^  n*  ,  ii .  .x  .  *x-  •  j  ^  regime  in  Mexico,  but  this  fol-  Standard  Oil  undertakings  in  dif-  that  headed  the  Mutual  Life  in  - - 

®  .  X-  X  X  ^  ^  ‘ plit  tells  us  that  everything  is  under  control.  Inflation  lowed  on  the  success  of  the  Toronto  ferent  parts  of  the  United  States.  Waterloo,  and  the  special  group  The  Financial  Times  is  published  at  282 

against  which  the  present  so-called  disunity  would  becomes  inflation  only  when  everyone  is  assured  that  group  in  South  American  centres  Through  this  firm  and  the  under-  that  built  up  the  London  Life  from  Notre  Dame  St.  West,  Montreal,  by  The 

look  like  a  very  small  misunderstanding.  there  is  no  inflation _ but  the  wolf  appears  when  '''^®  ‘^®  Janeiro  and  Sao  Paulo  takings  developed,  thousands  of  what  was  regarded  for  so  many  Montreal  Financial  Times  Publishing 

For  practical  reasons  it  is  most  desirable  that  be-  there  is  no  wolf  undertakings,  which  afterward  led  Canadians  made  fortunes  in  oil  sec-  years  as  the  centre  of  Western  company.  Limited,  Montreal.  Secretary, 

■  to  the  formation  of  Brazilian  Trac-  urltles,  and  there  was  a  time  when,  Ontario.  A.  E.  Thoma*. 


THE  FINANCIAL  TIMES,  JULY  7,  1944 


HINTS  TO  INVESTORS 


G3.  and  Canada  Investment 

I  am  holding  a  bond  of 
Great  Britain  Canada  Investment 
Corp.  4  ^’8  of  1959  and  would  ap¬ 
preciate  receiving  any  information 
you  may  have  concerning  this 
bond.  Current  quotation,  and  if  any 
financial  statement  is  available.— 
S.  T.,  Winnipeg 

The  4^  per  cent  convertible 
debentures  of  1943  of  Great  Bri¬ 
tain  and  Canada  Investment  Cor¬ 
poration  are  currently  quoted  at 
ii9-93.  Issue  appears  well  worth 
holding,  in  the  light  of  its  past 
record,  tor  income  bearing  pur¬ 
poses.  Even  If  you  bought  at  par, 
a  4‘/4  per  cent  yield  of  this  cal¬ 
ibre  is  worth  retaining  today. 

Last  annual  report  of  company, 
•which  covered  a  period  of  9 
months  to  December  31st,  1943 


IXQUIRIES  from  subscrib¬ 
ers  in  regard  to  their  invest¬ 
ments  and  (•robleins  arc  invited. 
Answers  are  based  upon  infor¬ 
mation.  zt'hich  THE  FlX.iX- 
CIAL  TIMES  believes  reliable, 
fair  and  unprejudiced,  but  be¬ 
yond  the  exercise  of  care  in 
securing  information,  THE  EI- 
XAXCIAL  TIMES  cannot  as¬ 
sume  responsibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the  writer 
in  order  to  receive  attention. 
.4nswers  thought  to  be  of  pub¬ 
lic  interest  will  be  published. 
Stamped,  addressed  enz'elope  or 
postage  should  accompany  all 
inquiries. 


International  Power  Co.  j  earnings  and  dividends  going  back 
,  .  ^  '  many  years.  McIntyre  and  Dome — 

I  have  some  shares  preferred  ■  Hollinger— are  located 

land  common,  of  International  i  j,,  ,he  Porcupine  gold  field,  while 


lower  Co.  that  1  have  held  for  Uake  Shore  is  the  leading  opera- 
quite  a  number  of  years.  Dividend  '  ,i,e  somewhat  newer,  but 

payments  on  the  preferred  huve|^„,^  moderately  less  prolific, 
been  good  in  the  past  year  or  so  ,  Kirkland  Lake  camp.  Dome  and 
iiiid  the  market  price  of  both  |  both  have  controlling  in- 

shares  has  been  moving  up.  Please  ^^rests  in  other  gold  mines  of 
ad^i.se  me  as  to  the  position  of  i  importance  hut  prospects  for 

tins  company  and  its  pro.spects  ^  j  gbore  depend  enUrely  on  the 
and  give  me  your  opinion  on  whe- ,  property, 

tiler  I  should  continue  to  hold  the’  „  j  ,, 

commou  st.Kk.  The  preferred  I',  Gold  proaucers  in  Canada  all 
shall  hold  on  to  as  It  is  giving  :  “  considerable  ex- 

nie  a  good  income.— B.S..\.,  Mont-  ■  their  operat  ons  for  past 

;  3  years  by  effects  of  war  restric- 
,  .  ,  „  .  .  j  ’  tions  on  labor  situation.  Lake 

International  Power  Co.  Ltd.,  ;  i.bore,  by  reason  of  special  physi- 
nhich  is  a  holding  organization  for  |  conditions,  has  been  more  ser- 
a  group  of  power  companies  oper-  j  affected  than  the  other  2 

r.ting  in  Newfoundland,  the  West  j  j^jnes.  All  three,  however,  despite 
Indies  and  Caribbean  countries.  ■  jbeir  relatively  long  records  of 


Corporate  Reorganization 
and  Financing 


Many  Corporation  Executives  are  realizing  that  for 
Taxation  and  Succession  Duty  purposes,  it  is 
desirable  to  establish  definite  market  values  for  their 
securities  either  by  distribution  of  part  of  their  own 
holdings  or  by  the  rearrangement  of  their  company’s 
capital  structure. 

Such  transactions  call  for  specialized  experience.  They 
are  “major  operations”  that  should  only  be  undertaken 
with  great  care  and  upon  sound  experienced  advice. 
We  specialize  in  company  reorganizations  and  the 
purchase  and  sale  of  large  blocks  of  privately  held  stock. 

We  invite  enquiries  from  Corporation  Executives  and 
others  who  may  have  problems  of  this  character  to  solve. 


showed  a  net  profit  for  the  period  company  is  such  that  there  are  1  neficctinE  nrosnerous  conditions  ' 

,  e.  on  acoounl  ot  Ihe  war.  ,e.ulu  J, 

Ing —  12-month  —  period  of  $o3,-  Company  earned  for  fiscal  year  .be  holdina  comnanv  have  been  ,,  ,,,  ® 

748.  These  profits  were  after  de-  to  November  30th.  1943,  net  of  unn^vinE  wfdelv  Thus^f^^^  available  and  indi- 

benture  interest  and  income  taxes.  £4.72  a  share  on  preferred  after  iq^r  co^rnv  repoT-ted  net  earn- i  ^  V  a  n  ' 

Intere^  on  debentures  is  current-  all  charges,  which  represented  a  .IVs  ’  aD^r  aU  chargS  eaual  To  McIntyre  and  Dome,  out- 

ly  enme-J  more  than  twice  decline  from  $7.03  a  share  earned  I  mferests  are  a  factor  in  fu- 


uecuiie  uom  a  snare  earnea  ^20.77  a  share  on  outstanding  Istii;::  -.g  {gg 

for  preceding  year.  At  ann^ual  preferred  stock  as  compared  with  |  ’ 


$18.58  a  share  in  1942  and  $11.19 


The  three  gold  mine  stocks  cer- 


Gairdner  &  Company  Limited 

320  Bay  Street,  Toronto 

ELgin  2.101 


Intere^  on  debentures  is  current-  all  charges,  which  represented  a  all  charges  eTuaT  to' McIntyre  and  Dome,  out-  ,|  Montreal  OiUTUnCr  OC  VjOmpany  l^imiteQ 

“dual  5  '^'7  ■’'‘"'“■’d”'  IS  I  |:  M  Scjam,!  St.W.  320  Bay  Street,  Toronto 

As  at  end  of  1943  company's  meeting,  last  February,  sharehol-  tigsg'a  share  in  "lO^^anT  $lT  19  '  three  gold  mine  stocks  cer-  i  M Arquette  4194  ELgin  2.101  , 

balance  sheet  showed  market  va-  ders  were  told  that  indications  ^  .v! .  .n.,  *  '  :  tainly  -would  appear  to  be  good  I-  i 

lue  of  investments  in  portfolio  at  pointed  to  a  further  reduction  in  ruvidends  including  extras  naid  >‘e«l*es  against  inflation  in  the  1 

$5,338,691;  an  improvement  of  volume  of  business  during  current  L,,  a,.,.pa,-s  distributed  to  the  record,  strong 

ever  $375,000  as  compared  with  year,  and  that  rising  costs  posed  amount  of  $12  a  share  on  first  position  and  healthy  phy- 

valuation  as  at  March  31st  of  a  serious  problem  for  directors.  nrefeviPd  stock  both  in  194‘>  and  condition  —  ore  situation  at  „  ,  u  ,  u  u  ..  .  ^  a  ^ 

same  year,  and  equivalent  to  more  President  stated  that  companv  was  ■  iqA  «  to  tV.ir  o"f  this  i  I-ake  Shore,  which  was  beginning  ’y  ''’^'1  i"  hand,  although  it  re-  .  el  and  Noranda  both  are  listed  on  ,  curable  factor  in  the  Australian  plc- 

tban  $165  on  each  $100  par  value  seeking  an  upward  revision  in  the  .  „  fotoi  « a  so  7=hpVp  i77  t  take  on  an  unpromising  aspect  ‘«a'ns  as  a  post-war  possibility.  the  Stock  Exchange  Record  —  I  ture.  Some  fertilized  is  being  im- 

of  outstanding  dehenfni-ps  nvico  coiling  on  comont  n-hich  if  »  total  asnaie  iids  while,  ha.s  heon  mateiiallv  ' Oil  Will  find  all  5  of  these  Montreal  and  Toronto  while  the  i  ported  from  South  Africa  and  the 


lity.  the  Stock  Exchange  Record  —  i  ture.  Some  fertilized  is  being  im- 
these  Montreal  and  Toronto  while  the  i  ported  from  South  Africa  and  the 


standing  $6  million  of  debentures  ai,]p  p  p  (gx)  of  $157,000.  Net  tive'to  holders  of  the  stock  to  re- 1  peace.’  It  will  be  understood  that 

Pad  been  reduced  by  almost  a  half  working  capital  amounted  to  $7,-  tain  it  for  income.  I  most  industrial  companies  will 

at  end  of  last  year  when  they  711.883  with  current  assets  of  $8.-  Dividend  possibilities  on  com- 1  have  more  or  less  serious  post-war 

amounted  to  $3,2-6,500.  869,343  at  a  ratio  of  about  7  Vi  mon  stock  are  vague:  this  in  view  problems  of  plant  reconversion  or 

*  ^  ^  ^  to  1  to  current  liabilities  of  $1,-  of  fact  that,  between  1st  preferred  j  re-orienting  of  markets.  Gold 

Imperial  Tobacco  1  57.460.  Cash  and  government  gnd  common,  there  is  an  issue  of  '  mines  on  the  contrary,  should  ben- 

T  1,— holdings  amounted  to  $5,-  $2,000,000  of  6  per  cent  cumu-  efit  almost  Immediately  from  ces- 
I  na\e  about  !|5iuu  to  *ntest  1133,317.  or  over  5  times  total  cur-  lative  2nd  preferred,  arrears  on  ;  sation  of  hostilities  in  the  solution 

?Mnk  imZwJ  liabilities.  Hiiich  amounted  to  over  100  per  1  of  their  labor  problems. 

.mnrt  fnr  n  snfc  invoutment  ,.w  tn  Directors  are  optimistic  regard-  cent  at  end  of  last  year.  Assump- 1  Noranda  Mines  Ltd.  and  Inter- 
1.00a  tor  a  sate  intcstineni  as  to  .  fn,.  tinn  lo  that  theso  nrreavs  will  he  Mmkol  a,e  of  an- 


nciai  limes,  international  Nick- |  the  Mining  .^larket  Record.  |  In  the  old  world,  crop  conditions 

;  appear  still  to  be  generally  favour¬ 
able.  The  British  growers  are  re- 

World  Wheat  Situation  i 

I  vest,  or  nearly  double  the  pre-war 
■  I  ■  I  average,  and  though  the  spring  was 

Ottawa. — With  a  billion-bushel  |  bushels  harvested  in  1943.  Spring  'iuPsually  dry  there  are  no  serious 


apprehension  regarding  wheat  crop  of  1,034,000,000  bushels  I  O"  Ihe  whole.  Both 

supplies  for  the  crop  yeai-  1944-  which,  if  secured,  will  surpass  the!  t^Pttin  and  Portugal  report  recent 


HkTiViT^T  outlook  for  company  in  post  tion  is  that  these  arrears  will  be  ^,ational  Nickel  are  horses  of  an-  has  been  largely  dispelled,  record  crop  of  1.008.000,000  bush-  ''''Provement  but  both  countries  are 

FftoKoft  hoiiicr  niuiiitubio.i  fr...  .'"ears.  Apart  from  fact  that  a  litiuidated.  sooner  or  later  by  some  '  ether  color  —  especially  the  lat-  unpredictable  weatherman  has  1  pjg  harvested  in  1915.  |  .'7*^  remain  on  an  import  basis 

tn  fniin.E-  I  ” HI  iiiuf  u  Chi.iiieei,  h.i  volunie  of  delayed  construe-  means  other  than  cash  payments,  jpr,  which  has  no  gold  production  brought  about  a  transformation  in!  it  is  much  too  soon  to  interpret  j ‘‘’''  t"*'  crop  year  1  944-4,>. 

,  ^  ‘  ,  *,  tion  of  highwavs  and  other  pro-  In  the  meantime,  of  course,  they  |  jq  offset  to  some  extent  post-war  '’Oth  countries  and.  in  place  of  the:  Canadian  conditions  in  terms  of  1  The  position  in  occupied  coun- 

am  not  losing  lorja  ri.se  in  price  ^  barrier  between  com- 1  effects  on  base  metal  operations.  <1>'ought  which  threatened  the  bushels  but  with  a  substantial  in-  Ties  appears  also  to  be  favourable 

t  PI  invest-  p,. jo, .Kies  gnd  restrictions  can  mon  shareholders  and  a  dividend  Noranda  and  Nickel  will  have  whole  continent  less  than  three  crease  in  wheat  acreage  this  year,|"’'*'ithepossihlpexcoptionofRou- 

vJ  Vht  k  ff»hf  h  h  looked  for  to  develop  as  soon  on  their  holdings.  problems  in  post  war  period,  al-  months  ago,  we  now  have  com-  maintenance  of  present  crop  pros-  mania  where  growth  is  backward 


nient.  Please  mention  any  other 
you  think  might  be  better  for  me. 
—Vera 

The  preferred  stock  of  Imperial 
Tobacco  has  a  good  deal  to  re¬ 
commend  itself  as  an  investment 
fuch  as  you  suggest.  The  stock 
Is  non-callable  which  is  consider¬ 
ed  a  desirable  feature  at  the  pres- 


be  looked  for  to  develop  as  soon  on  their  holdings.  problems  in  post  war  period,  al-  months  ago,  we  now  have  com-  maintenance  of  present  crop  pros-  mania  wiiere  growth  is  barkward 

as  conditions  permit,  directors  ex-  Common  stock,  however,  has  ready  referred  to,  of  reorienting  plaints  of  flooding.  jiects  could  only  mean  better-thaii-  *1ip  deficiency  of  fertilized  is 

pect  company  to  participate  to  a  seine  market  potentialities  in  view  markets  for  their  production  from  The  winter  wheat  crop  is  pres-  average  production  in  the  Prairie  evident  in  many  of  the  fields.  The 

much  greater  extent  in  house  of  rapid  progress  being  made  in  a  war-time  to  a  peace-time  basis,  ently  being  harvested  in  the  Provinces.  Canadian  farmers  ex-  harvest  in  North  Africa  is  believed 

building  in  future  than  it  has  done  liquidating  1st  preferred  arrears  At  present,  and  doubtless  for  dur-  Cnited  States  and  early  returns  pressed  their  intention  to  increase  *0  have  yielded  a  fair  surplus  and 

in  the  past.  as  assumption  is  that  when  back  alion,  both  companies  have  assur-  confirm  the  large  estimate  of  pro-  wheat  acreage  by  nearly  4.000,000  this  can  probably  be  used  for  the 

Speculative  possibilities  tor  com-  dividends  on  latter  issue  have  ed  markets  for  all  the  metal  they  duction.  This  part  of  the  crop  .-icres  over  the  1943  seeded  area,  feeding  of  people  in  Italy.  The 

mon  stock  in  near  future  are  re-  been  fully  paid  up.  consideration  can  produce.  With  the  end  of  the  is  practically  made  and  in  another  but  actual  acreage  seeded  will  not  south  Italian  crop  will  also  be  avail- 

s'victed  by  obscure  operating  out-  will  be  given  to  wiping  out  arrears  war  and  cessation  of  war  produc-  month  or  so  the  spring  wheat  harv-  be  known  until  figures  are  com-  ^''ie  to  the  Cnited  Nations  instead 


ent  time  and  while  there  may  not  that  substantial  i  on  2nd  preferred  stock. 


"f  dividends  on  preferred 


Btantial  price  fluctuation  either 
■way;  the  dividend  record  is  as 


stock  —  amounting  to  $37.6214 
a  share  as  at  July  1st — will  have 


77777:  ,7®  to  be  cleared  up  befoVe  any  action 


!  2nd  preferred  stock.  tion.  peace-time  markets  will  have  est  will  be  in  full  swing  in  the  piled  for  release  in  an  otfiri*al  re- 1  of  the  Nazis.  This  is  largely  a 

}(.  >f.  ili  to  be  developed  —  in  the  case  of  United  States.  The  Canadian  crop,  port  on  July  21.  I  durum  wheat  area, 

m.;  A  Inflafiftn  copper,  in  competition  with  pro-  however,  has  quite  a  long  way  to  Both  Canada  and  the  United  There  is  a  further  threat  to  the 

mines  as  inriai  n  neage  duction  from  mines  in  other  parts  go  and  has  still  to  face  the  critical  j  states  will  have  sizeable  carry-  food  supplies  of  the  Nazis  in  1944 

A  friend  of  mine  recommends  I  of  the  world.  period  of  growth,  hut  as  matters  1  over  stocks  of  old  wheat  on  July!  with  the  Allies  driving  up  through 


paid  regu  aUy  since  1912  on  this  oommon  can  be  considered,  as  a  hedge  against  inflation,  some!  Base  metal  stocks,  along  -with  now  stand,  the  general  situation  is  31  w'hen  the  current  crop  year !  oerthern  Italy  where  a  large  crop 

security  ana  tnere  IS  no  reason  i.onger  term  speculative  possibili-  of  the  better  gold  shares  -*■  as  |  gold  mine  stocks,  would,  however,  good.  clo.ses.  and  if  crops  of  hetter-than- !  is  usually  produced,  and  now  at- 

to  expect  tnat  it  wm  not  continue  ^j^g  common,  in  light  of  post-  Noranda,  McIntyre  Porcupine,  Lake  j  constitute  a  hedge  against  infla-  Based  on  June  1  conditions  the  average  proportions  are  obtained  on  !  •'‘‘'king  in  France  where  the  har- 
aoing  so.  imperial  lonacco  pre-  ,,.3,.  prospects  for  company,  ap-  Shore,  Dome,  and  also  Interna- |  tion.  but  Indications  are  that  gov-  United  States  winter  w  heat  crop  this  continent.  North  America  will  j  vest  has  commenced  in  southern 

w’lttt  j^pgy  quitp  good,  however.  tional  Mckel.  Would  ,vou  be  good  |  ernments  of  the  United  Nations  was  estimated  at  714.000.000  again  be  in  a  position  to  maintain  areas.  Should  the  Nazis  lose  these 

AT**-  de  eiiture  issue  - - - -  enough  to  review  for  me  these  ,  have  got  the  inflation  threat  fair-  bushels  compared  w-ith  530,000,000  its  large  live-stock  population  and  |  erops,  plus  what  they  have  already 


ferred  is  the  senior  security  with  j,par  q„ite  good,  however. 

the  exception  of  a  debenture  issue  _ _ 

dated  March  1943  which  is  to  be  , 

retired  serially  by  1956.  INVESTMENT  YIELDS 

These  debentures  are  of  course  - - - 

a  prime  investment  at  any  time.  ^  . 

The  callable  feature  which  makes  “-omp'i'd  by  Jones  Hew-ard  , 

them  subject  to  retirement  next  common  stocks 

year  at  $101.35  and  then  annually  Price  r 


(Compiled  by  Jones  Reward  &  Co.) 
COMMON  STOCKS 

Price  Div.  Yield 


to  forestall  premium  prices  and 
for  this  reason  few  of  these  de¬ 
bentures  would  now  be  available. 


102^4.  Iirit, 

The  preferred  stock,  at  about  b.c. 


Tuckett  preferred  at  about  1'54J4 
will  return  about  4.5  per  cent. 
Dividend  on  this  stock  lias  been 
paid  steadily  since  1913  at  the 
late  of  $7  per  annum.  Seeing  that 
you  are  probably  more  familiar 
with  affairs  in  the  West,  you 


■Ygnew  Surpass  .  .  . 
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Do.,  inri.  Extras  . 

1.00 

5.97 
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8.74 

Do,,  iurl.  Extras  .  . 

10.00 

10.92 
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23 

1.00 

i.;i5 

Do.,  incl.  Extras  .  . 

1.5U 

0.50 
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8.00 

.',.19 
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2.00 

t^.io 
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27 

1.50 

5.50 
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21',. 

1.00 

7.35 
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19 

.00 

3.15 

(  ail,  &  Doiii.  Sugar  . 

22 

.80 

3.55 

(anada  .Malting  .  .  . 

47  >3 

2.00 

4.21 

Do.,  incl.  Exlras  .  , 

2.30 

5.26 
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.00 

7.65 
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93 

4.00 

4.30 

Canadian  Bronze  ,  . 
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1.50 

4.22 

Do.,  iurl.  Extras  . 

2.00 

Canadian  Cottons  .  . 
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0.00 

3.33 

(.an.  I'orcign  invest.. 
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2.00 

5.63 

Do.,  incl.  K.vtras  .  , 

2.50 

7.16 

Can.  Industries  “B”  , 
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2.50 

Consiiniers  (dass  .  , 

2.00 
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companies,  giving  their  complete  ! 
names  and  quotations,  if  they  are  i 
not  publislied  by  you,  or  any  j 
other  companies  .you  would  like  to  ! 
substitute  for  aii.v  of  them.  — 
Me.xiean  Subscriber 

Of  the  5  stocks  you  mention,  2 
ot  them  —  Noranda  and  Nickel — 


Politicans  Compete  in  ProviiJing 
Social  Security 


(Continued  from  Page  6) 


of  fact,  produces  sufficient  gold  |  shows  just  what  haste  can  do  to 
as  a  by-product  of  its  basic  cop- ,  8  man's  thinking.  Assuming  that 


to  1  convince  if  it  was  an  appeal  for  compared  w 


contribute  liberally  to  export  ship-  lost  in  the  Ukraine  and  other  parts 
nients  during  the  coming  twelve  of  Russia,  their  food  supply  posi- 
nionths.  Gon  in  the  next  twelve  months 

I  The  southern  hemisphere  conn-  might  not  he  the  happy  one  it  has 
tries  of  Australia  and  Argentina  been  during  the  past  four  years, 
are  busy  seeding  their  new  wheat  In  India,  where  a  wheat  crop  of 
crops  for  harvest  in  November-  some  387,000,000  buihela  has  re- 
December  this  year.  Both  expect  cently  been  gathered.  there  still 
to  show  some  increase  in  acreage  |  appears  to  be  shortage  ot  supplies, 
compared  with  a  year  ago,  i  Conditions  are  not  as  critical  as 


^Pirbor  vote  U  is  of  doubtful  1  and  both  report  generally  favor- |  they  were  a  year  or  so  ago  but  It 

Sue  just  now.’  Labor  knows  that  I  seeding  conditions^  The  is  expected  that  i>nPorts  will  con¬ 


gest  gold  producer  in  province  of 


ne  ;  low  wages  are  low  because  there  ,''n*!!!i(^K7iness  to^nav  ^retdlv*  for  I  drought  in  parts  of  Australia  has  j  mue  to  he  necessary  and  food  sup- 
i  IS  a  celling  on  them,  put  there  by  Ihe^Jb?  bm.7s  is  to  put  it  on  the  been  relieved  to  some  extent  hut  'plies  will  be  generally  tight  over 

4  I  the  government,  is  rather  naive  blink;  to  ask  business  to  single  j  the  lack  of  fertilized  is  an  1111  a  e  nex  y  . _ 

in  and  overestimates  the  financial  cuit  the  parents  among  its  employ- !  ■  ~  ~  ^  _  - 

Srcrl’i  liZ'L I*  o^"ilk"y!  Education  in  Thriftiness  Now  1$  Made 


’«».  *7’n-  sold  production.  In  addition,  j  Low  wages  are  low  because  as  a  carciui  tnat  no  i.arenis  or  n^eiy 

JU  ^  4^1(1  4!3o  Norand^  owns  a  majority  stock  in- |  rule  the  job  is  not  worth  more  parents  hired  in  the 

1.50  4.22  tcrest  in  several  important  gold  I  trom  the  point  of  view  of  produc-  place.  Men  over  sixty  wanted  j 
•  ■  rj[][  ,  ,  *  producers  such  as  Pamour  Porcu-  i  tion  costs  and  selling  prices.  By  would  soon  be  the  standard  ap- 
T  i.'>  2  00  VliH  P'ne,  Hallnor  Gold,  and  Aunor  Gold  j  asking  that  instead  of  looking  af-  ^  , 

•>  r.n  -*4it  finH  hao  ciihcf»nfi»i  hoiiiinirc  in  -  ter  thfi  noorer  families*  children.  lliG  fact  that  the  suggested  al- 


More  Difficult 


Western  Grocers  preferred,  now  j 
selling  at  about  $130  and  yield-  1 
ing  about  5.4  per  cent.  1 

A  consideration  ot  importance  j 
Just  now  is  the  question  whether  * 
stocks  of  this  nature  have  reached  1 
a  point  from  which  they  might  t 
decline.  Circumstances  connected  , 


Clown  Cork  .  .  . 

Iiistilicis  .Scagi'iims 
lioininioii  liridge  . 


2.011  (i.OG 
1.20  l.OO 


Kerr  Acldison  Mines,  all  of  which  |  the  government  invite  business  to  leriiative  is  no  good  do(»  not  make  are  at  this  time  of  year  and  at 

are  important  gold  producers  with  !  simply  up  its  wage  structure,  the  the  bonus  look  any  better.  There  Chiistmas. 

i.iteresting  post-war  potentialities.  1  issue  has  been  nicely  scrambled,  ttfe  u  lot  of  people  who  would  re-  ¥  4s  » 

International  Nickel  Co.  of  Can- !  Wages  are  not  paid  on  the  ba-  sent  a  visit  from  the  gestapo.  The  Revenue  department  is  no 


Times  every  week,  you  might  per-  j,  . 

hops  give  attention  to  one  of  Can-  i'enniaiir*7 


honiinion  (ilass  , 

.  130 

5.00 

3.84 

Doniiiiioii  Textile  . 

.  .  71 

5.00 

7.01 

Taniiy  larnier  .  . 

.  .  331, 

1..50 

4.48 

Do.,  incl.  Extras  . 

1 .75 

5.22 

1  ord  of  Canada  “A** 

.  .  2li'i 

1.00 

3.78 

Goodyear  Tire  .  . 

.  .  94 

2.50 

2.()5 

1)0.,  incl.  Extras  • 

4.50 

4.78 

Iiiiperial  Oil  .  .  , 

.  .  14% 

.50 

3.38 

Imperial  Tobacco  • 

.  .  12 

"5 

I..58 

Internat.  Nickel  . 

.  .  35 

1.60 

4.57 

liitl.  Petroleum  •  , 

.  .  22 ‘1 

1.00 

1.50 

l.aura  Secord  .  .  . 

.  .  15 

.80 

5.33 

i.fdilaw  Groceterias 

“A”  23  li 

t.OO 

3.93 

Do.,  incl.  Extras  . 

1.25 

4.90 

Montreal  Power  .  • 

.  .  20% 

1.50 

7.10 

Moore  Corp.  .  .  , 

.  .  53'., 

1.14 

Bo.,  ineJ.  Extras  « 

.  .  ..  2.8RI/0 

National  Breweries. 

.  .  37 

2.00 

5.40 

National  .Steel  Car  • 

.  .  17 

1.00 

5.90 

Noranda  -Mines  .  . 

.  .  60 

4.00 

(>.t){l 

OsHvle  Mour  .  , 

.  26% 

1.00 

;i.()4 

y  'II  i’*i«  piimarlly  a  producer  of  nickel  and  '  ported  by  them,  but  on  the  size  sunied  by  the  infant.  Nor  are  they  percentage  of  taxes  that  has  to 

1.7.')  is  responsible  for  the  production  'of  the  job  done  in  return.  If  a  likely  to  obey  the  suggestions  on  j)g  paid  this  year  and  they  can 

i.(i(i  2.78  cf  the  greater  portion  of  the  world  ;  company  were  asked  to  boost  its  clilldfeeding  and  inf.aiit  rearing  probably  cpmpare  books  with  Mr. 

2..j()  2.6.7  supply  of  this  metal.  As  a  by-  ;  payroll  by  say  $2  per  head  per  "'hlch  must  follow  m  (iue  course  Hsley  and  also  with  War  Finance. 

'  5II  4  38  P^'oduct  of  its  nickel  operations,  '  week  to  everyone,  industry  would  after  the  check  from  the  govern-  jj  combination  of 

!57  c.')8  company  is  an  important  producer  ;  fold  up  pretty  fast  in  normal  clr-  ment.  But  then  that  is  what,  (jigmai  circumstances  one  can  not 


!."i7  c.')8  company  is  an  important  producer  ;  fold  up  pretty  fast  in  normal  clr-  ment.  But  jhen  ibai  is  what  dismal  circumstances  one  can  no 
1.66  t.,‘)7  of  copper  and  also  has  a  consid- 1  cumstances,  aside  from  the  fact  comes  from  asking  the  government  make  a  good  case  for  the  sug 


*  86  '  33  output  of  platinum  and  ;  that  this  would  amount  to  a  baby  ®tep  in  to  hand  out  bonuses  gestioii  that  the  recently  intro- 

xi)3  other  precious  metals  —  but ,  bonus  regardless  as  to  whether  ^nd  reforms  and  security  mens-  duced  savings  relief  should  be 

T27  jjiu  no  gold.  I  the  low  wage  earner  has  ever  bad,  ures.  \\e  shall  have  more  of  it  treated  with  respect,  awe  and 


McIntyre  Porcupine  Mines  Ltd.,  !  or  intended  to  have,  offspring.  If  <‘"less  we  decide  to  have  less. 

nr»iP  ATinoa  T.inillPfl  anH  T.aUo'lf  wmiM  Tml-  mat  ’  aiihatnnt  iii  Mv  AflOthGl*  altGl’UatlVe  liaS  ^GGll 


Mg  four”  in  the  gold  mining  '  statistics  would  seem  to  have  lost  |  It  was  to  the  effect  that  the 
ield  in  Canada,  the  other  mem-  i  all  values.  government  should  set  up  and  op- 


ada’s  prime  securities,  C.P.R.  4  gmhec  Power’  ,*  *  |  iziij 

per  cent  perpetual  consolidated  hojaiite  Oil  .  .  .  ,  .  311 

debenture  stock  which  is  secured  = 

just  about  as  well  as  any  Cana-  .siiawiniKan  .  .  .  .  !  i.-, 
dian  corporate  security  can  be  South.  Can.  Power  I  ’.  lii 

and  which  yields  the  Canadian  in-  sirei  co.  of  Canada  .  .  66 

vestor  at  the  present  about  3.75  westons,  Oeo. 

per  cent.  This  is  a  most  attractive 

yield  in  view  of  the  fact  that  the  PREt  erred  stock 

bond  is  non-callable,  of  highest  1  Alumin.  Co.'  ,7  p.c.  pfd  too 
grade  and  thus  assnrine’  a  i  Surpass  ,  .  .  .  113 


93  .-,.6(1  ,-,.37 

nl'ii  .3.00  .',.82 

121a  1.00  8.00 

20  1.00  .-,.(10 

33'i  1.40  1.18 

1.90  .-,.67 
l.'>  .90  ,-,.33 

10  .80  8.00 

66  3.00  4..', 4 

60  4.00  6.66 

16  .80  5.00 


her  of  the  group  being  Hollinger  ■  *  #  4$ 

Gold.  All  three  have  impressive !  If  this  was  an  alternative  to 


Another  alternative  has  been  ’7*"®’  n  1  ii,  7  mr.hs' 

suggested  in  the  House  a  few  days  "7' 

ag7  It  was  to  the  effect  that  the  ,‘7"  organizational 

government  should  set  up  and  op-  inherent  in  current  gov- 

crate  a  welfare  and  assistance  ernmeiit  structure  are  heavily 


fund  which  would  help  finance  the  I  overestimated. 


^}kxst  records  of  gold  production  *  the  Allowance  system,  it  failed  to  activities.  No- 1  ® ^ 

_ _ _ _ _ thing  has  been  said  as  to  the  basis  j  ahead  of  every  Canadian,  wage 


Think  of  the  Morning  After 


of  accounting,  the  division  of  res¬ 
ponsibilities  and  the  basis  upon 
which  the  fund  would  be  distrl- 


(ind  salary  earner.  Oue  is  to 
get  the  tax  paid  on  time  the 
other  is  to  answer  ‘yes’  at  the 


grade  and  thus  assuring  of  a  Sa  Sm  ! 
steady  return.  All  this  foregoing  (j.,,!.  North.  Power  . 

is  of  course  in  the  assumption  fan.  Breweiics  .  .  . 
that  you  are  fully  aAvare  of  the  &  I'oundi-y 

safety  features  which  are  attached  ‘  ii7r''’E.\tras"  ' 
to  the  bonds  issued  by  the  Domi-  Can. ’cottoiis  .  . 
rlon  of  Canada.  They  really  Done  Glass  .  .  . 

should  have  priority  in  any  in-  JJnmm|on  Tar  .  . 

vestment  portfolio  at  the  present  daunearpiw^-r  5  p.c. 
time,  where  current  income  is  not  Gen.  steel  Wares  .  . 
the  main  consideration.  Do.,  inci.  Extras  . 

♦J.  .}>  «J.  Goodyear  Tire  .  .  , 

f-  -  *  .  Howard  Smith  .  .  , 

Canada  Cement  inter.  Power  .... 


prospects  for  these  —  more  par- 


100  5.00  5.00 

113  7.00  6.19 

117  5.00  4.27 

96  7.00  7.29 

44  3.40  7.72 

2(,V^  2.10  7.85 

153  7.00  4.57 

.  .  .  7..')3  4.92 

12.-,  6.00  4.80 

160  7.00  4.37 

107  5..',0  .',.14 

162  7.00  4.32 

88  5.00  5.68 


josr  A  urrey 
one  sHouLOti'r 
00  us  ANY 

HARM 


buted.  The  nebulousness  of  the  next  loan  drive  in  October.  No 
proposal  also  indicates  that  there  matter  how  dry  statistics  may 
is  a  wide  gulf  between  the  de-  be,  at  this  or  any  other  time  of 
niand  of  the  country  as  a  whole  year,  the  government  must  bor- 
for  something  concrete  and  the  de-  row  one  third  of  a  billion  dol- 


(Contlnued  from  Page  1) 

>ar  and  at  The  rate  of  resale  on  imall  de¬ 
nomination  bonds  is  about  12% 
f,  and,  in  the  face  of  income  tax 

ment  is  no  'I'*!’  August,  this  rate  may 

about  the  mount  substantially.  A  tbree- 

lat  has  to  campaign  is  indicated  there- 

they  cau  f°>’e  and  should  be  undertaken 

s  with  .Mr.  sn  early  date  and  combining 

r  Finance!  three  facets  of  the  problem, 

[nation  of  T>i®  s^le  of  certificates  and 

ne  can  not  small  denomination  bonds  must 

the  sug-  pushed  even  stronger  than  it 

itly  intro-  has  been  pushed  before.  The 

should  be  sales  must  be  made  to  stick  and 

awe  and  3-  gi'eater  realization  of  the  dan- 

('  to  meet-  Sers  of  excess  spending  must  be 

ro  months  brought  about.  This  latter  phase 

nizational  probably  present  the  great- 

■rent  gov-  difficulties. 

0  heavily  Having  removed  compulsory 
savings  from  our  way  of  life  so 
'hat  people  may  spend  more 

.®  .  money — or  at  least  to  abate  their 

lan  ^3g  gi-jef  about  having  so  little  to 

7  **ihP  spend — it  will  be  somewhat  be- 

,  wildering  to  many  of  them  to  be 

.  ,  ..  told  that  they  should  spend  less. 

bewildering  or  not,  the  story 
,tics  m  retold  until 

'•  the  story  sticks. 


sire  of  the  pundits  to  keep  reform 
matters  iti  the  realm  of  rhetoric 
and  speculation. 

There  was  one  distinct  shadow. 


lars  more  this  year  than  last 
year.  Last  year,  the  government 
obtained  from  the  country  some¬ 
thing  like  $2,730  millions;  in 


FOREIGN  EXCHANGES 


however,  which  must  have  crossed  ,  addition  to  this  the  banks  chip-  Tuesday.  July  3rd, 


Joliette 


tion  for  income  and  for  future 
possibilities  for  increased  return, 
especially  after  the  war  —  or  if 


further  contraction  in  business  and 
tamings,  financial  position  of  , 


Do.,  incl.  Extras  . 

7.44 

6.73 

(ioodyear  Tire  .  .  , 

54  2.50 

4.62 

Howard  Smith  .  .  , 

ltO'2  6.00 

5.42 

Inter.  Power  .... 

109%  7.00 

6.39 

Do.,  incl.  Extras  , 

12.00 

10.95 

1  akc  of  the  Woods  ,  . 

140  7.00 

5.00 

Massey  Harris  .  .  , 

21%  1.25 

5.88 

McColl  Erontenac  .  . 

104%  6.00 

5.74 

Montreal  Cottons  .  , 

130  7.00 

5.33 

National  Breweries  ,  « 

43  1.75 

4.06 

Ogilvie  Eloiir  .... 

167  7.00 

4.19 

Ottawa  Power  •  •  • 

80  5.00 

5.61 

Price  Bros.  .  .  ,  ,  , 

99  5.50 

^ 

Saguenay  Power  .  .  . 

101 'i  5.50 

5.41 

St.  I.awr.  Coi-p.  . 

15  1.00 

6.66 

St.  Lawrence  Paper  . 

.56%  3.0(1 

5.39 

Sherwln  Williams  .  . 

135  7.00 

5.18 

South.  Can.  Power  • 

105  6.00 

5.71 

steel  Co.  of  Can.  .  . 

7.3  3.00 

4.10 

Hiram  Walker  .  .  . 

21 'ii  1.00 

4.65 

BANKS 

Canadienne  Xat’Ie.  .  . 

1.35  6.00 

4.44 

Commerce  ...... 

132  6.00 

4.54 

Dominion  ...... 

162%  8.00 

4.92 

Imperial  ....... 

164  8.00 

4.87 

Montreal . .  . 

149  8.00 

5.36 

Nova  Scotia  .  .  •  .  . 

239  10.00 

4.34 

Royal  .  .  •••••• 

138  6.00 

4.34 

Toronto  .•••••• 

233  10.00 

4.29 

A 


the  stained  glass  windows  at  Ot- 1 
taxva  when  the  proposal  was  made.  ; 
It  was  when  it  was  stipulated  that : 
the  government  should  set  up,  as  j 


ped  in  to  the  extent  of  $750  mil¬ 
lions,  an  amount  which  is  rather 
more  inflationary  than  the  first 


Nominal  closing  rales  In  New  York  an 
uesdai,  July  3rd,  were  as  follows: 
Slerling  Close  Close 

Demand  4. OS's  I  Switzerland  .  . . 

Cables  4.03'^  Sweden  - 

.tuslralia  3  2272  '  Brazil  .6.50,', 


item.  For  the  sake  of  the  sound-  IN'  Zealand  32434 


had  to  be  dragged  into  this  at  all  (.on,p  f,oni  the  verv  same  oeoule  !  States  dollars  was' in  per  cent,  premium 
is  not  quite  clear  but  it  does  sug- I  77  .hi  I  ”  P" 

gest  to  the  outsider  that  the  pro-!  17.  ^  f  u  v  n7  7,  1  sterling  buying  was 

ponent  somehow  does  not  fee!  too  '  ^  .  having  a  bit  deducted  selling  4  _ 

good  about  UNRRA,  designed  to  |  f'-om  7^”’  weekly  and  monthly  \  Acauires  Control 

rehabilitate  those  who  are  beyond  !  i  ^  , 

self  help  abroad.  Few  people  would  •  ‘  .  v,  .  j  Picardy  Cane 

coh  OH  oroHHHt  sh  .So  !  Tlic  ucxt  chaHCc  to  do  this 


ponent  somehow  does  not  feel  too  ,  ^  oui 

good  about  UNRRA.  designed  to  |  ^77  7^"'  weekly  and  monthly 
rehabilitate  those  who  are  beyond  ! 

self  help  abroad.  Few  people  would  •  ‘  .  u  *  j  .u- 

begrudge  such  an  amount  to  the!  , 

purpose  of  reestablishing  people  borrowing  on  an  extra  substan- 
who  have  been  a  lot  harder  hit  i  s^'^le  is  during  the  war  loan 
than  anyone  on  this  side,  even  if  1  <^'®PiP3ign  of  next  fall,  unless  the 


premium.  Sterling  buying  was  4.43  and 


of  Picardy  Candy  Ltd. 


it  might  mean  that  our  own  mil- 
lenium  would  be  delayed  by  a  few 
months.  i 

Somehow,  Canadians  have  be-  I 


permanent  sale  of  savings  cer¬ 
tificates  should  mount  very  rap¬ 
idly  during  the  next  few  weeks 
and  months.  That  extraordinary 


a — Asked  b— Bid 


come  convinced  that  comfort  and  '  ellorts  will  be  needed  to  get  this 
prosperity  can  be  assured  by  deal- 1  extra  money  from  the  right 
ing  the  cards  from  the  bottom  j  source  is  evident  but  an  equally 
from  now  on.  Some  call  It  reform:  |  forceful  appeal  must  now  be  con- 


Toronto  —  Canadian  Food  Pro¬ 
ducts  Limited  has  taken  over  the 
operation  of  Picardy  Limited  fol¬ 
lowing  recent  offer  made  to  pur¬ 
chase  all  the  outstanding  shares 
of  that  company. 

Products  of  Picardy  Limited  are 
xvell  known  in  Canada,  its  candy 
being  retailed  through  a  chain  of 
the  company’s  own  stores  in  the 
West  and  through  agencies  in  the 


some  call  it  social  security.  It  |  sidered  to  make  purchased  bonds  East.  When  conditions  permit,  it 


looks  as  if  we  are  going  to  see  a;  and  certificates  stick 


lol  of  this  kind  of  thing  from  now 
on  in  spite  of  all  the  talking.  I 


No  very  great  success  has  been 
achieved  in  this  job  in  the  past. 


I  is  anticipated  that  sales  will  be 
'  expanded  in  the  east  through  the 
opening  of  additional  outlets. 


V 
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U.K.  IS  WARY  ON 
MONEY  PUN  AS 
MEETING  OPENS 


British  Opinion  Fears  Post-War 
Repercussions  In  Econ¬ 
omic  Slump 

44  NATIONS  GATHER 


Delegates  Seek  Basic  Plan  to 
Secure  World’s  Finances  and 
Credits  In  Peace  Period 


As  the  United  Nations  financial 
and  monetary  experts  commenced 
sessions  at  Bretton  Woods,  New 
Hampshire  to  discuss  the  ways 
and  means  of  securing  the  post¬ 
war  era  from  financial  and  credit 
disarrangement,  expressions  of 
opinion  from  London  indicated  a 
reluctance  to  make  commitments 
which  might  interfere  with  stabil¬ 
ization  of  employment  in  England, 
the  internal  price  level  or  the 
maintenance  of  her  position  with¬ 
in  the  “sterling  bloc.’’ 

Over  700  delegates  from  44 
United  and  associated  nations  are 
attending  this  monetary  and  fin¬ 
ancial  conference  and  they  are 
working  on  the  basic  plan  an¬ 
nounced  jointly  in  Ottawa,  Wash¬ 
ington  and  London  last  April  21 
and  turned  into  a  more  concise 
agenda  at  a  closed  meeting  of  ex¬ 
perts  of  15  countries,  including 
Canada,  recently  concluded  at  At¬ 
lantic  City. 

The  proposal  is  to  establish  an 
International  exchange  fund  of 
S8, 000. 000. 000  with  which  to  pro¬ 
vide  permanent  machinery  where¬ 
by  those  engaged  in  international 
trade  may  be  assured  they  will  be 
paid  in  currency  or  its  value  at  the 
rate  ot  value  they  expected. 

A  second  proposal,  which  may 
or  may  not  be  reached  at  this  con¬ 
ference,  would  create  an  interna¬ 
tional  development  bank  with  $10  - 
000,000,000  capital,  to  aid  the  im¬ 
poverished  nations  in  establish¬ 
ment  of  efficient  industry  and 
production. 

Whatever  is  done  must  be  sub 
Ject  to  ratification  of  the  legis'a 
tlve  bodies  of  the  countries  rep 
resented.  But  the  delegates  here 
are  hopeful  that  they  will  com 
plete,  in  the  three  weeks  at  their 
disposal,  a  draft  convention  ready 
for  submission  to  legislative  au 
thorities. 

Canada  is  represented  by  a  large 
delegation  headed  by  Finance 
Minister  Ilsley,  one  of  the  16  fin 
auce  ministers  present. 

U.K.  Is  Cautious 
The  most  authoritative  recent 
statement  of  the  British  attitude 
on  the  money  plan  is  found  in  a 
speech  by  Sir  John  Anderson, 
Chancellor  of  the  Exchequer  speak 
lug  last  week  on  the  government’s 
post-war  policy.  He  said:  “W 
must  bew'are  of  entering  into  an 
arrangement,  monetary  or  com¬ 
mercial  which  will  so  tie  us  to 
world  conditions  that  we  should 
be  dragged  down  in  the  inflatio.i 
ary  spiral  if  deflation  should  de¬ 
velop  elsewhere  or  which  would 
prevent  us  from  controlling  our 
imports  if  payment  could  not  be 
assured.’’ 

Sir  John  added  that  what  was 
needed  and  what  his  government 
had  in  mind  in  its  present  nego 
.nations  was  an  international  code 
cf  rules  which  would  free  trade 
but  still  allow  nations  to  preserve 
their  own  balance  of  payments. 

British  Views 

Inquiry  today  in  official  circles 
disclosed  that  what  the  British 
think  is  the  following: 

1.  They  fear  the  repercussions  of 
a  possible  post-war  American  boom 
end  a  slump  in  their  economy  if 
they  tie  themselves  too  closely  to 
the  dollar. 

2.  They  want  full  freedom  to 
regulate  their  own  employment 
level  by  any  government  action 
which  proves  necessary. 

3.  They  feel  that  in  any  mone¬ 
tary  agreement  the  existence  of 
regional  economic  units,  and  hence 
regional  currency  rdocs,  should  be 
recognized  as  a  permanent  factor. 

4.  They  are  worried  lest  their 
creditors  should  seek  after  the 
W'ar  to  convert  the  £3,000.000,00o 
of  sterling  balances  they  now  hold 
into  dollars  and  would  be  enabled 
to  do  so  rapidly  under  any  semi¬ 
automatic  world  monetary  agree- 
njent. 

The  chancellor  of  the  exchequer 
has  already  assured  Parliament 
that  under  the  proposed  monetary 
plan  there  will  be  nothing  to  pre¬ 
vent  arrangements  such  as  gov 
erned  the  sterling  area  before  this 
war.  These  arrangements  meant 
that  sterling  currencies  were  close¬ 
ly  tied  to  each  other  relativ'e  *o 
the  pound  and  gold.  U  hen  the 
pound  went  oft  the  gold  standard 
In  1931  the  sterling  bloc  fallowed 
suit.  This  the  British  think  w-ts 
the  first  step  toward  world  mone¬ 
tary  salvation 

Diverse  Attitude 
There  is  no  blinking  the  fact 
that  the  British  attitude  toward 
economic  questions  diverges  wide¬ 
ly  from  that  of  the  United  States. 
The  Manchester  Guardian,  once 
the  authentic  voice  of  economic 
and  financial  laissez  faire,  laughs 
at  an  American  financial  journal 
lor  calling  the  British  employment 
plan  one  to  “make  Britons  slaves,’’ 
and  approves  of  it  as  one  which 
will  use  the  full  force  of  the  state 
to  avert  the  onset  of  slumps  ra¬ 
ther  than  to  cure  them. 

The  Times  of  London  notes  that 
the  British  government  i.s  placing 
contracts  running  in  some  cases 
to  1948  for  the  purchase  of  food¬ 
stuffs,  and  hopes  that  such  long¬ 
term  agreements  w-ill  not  be  con¬ 
sidered  “discriminatory”  under  the 
monetary  scheme. 

Canadian  experts,  who  have 
played  a  large  part  in  the  two 
and  hall  years  of  preliminary  work 
leading  up  to  this  conference,  and 
who  are  here  now.  inclu  le  Gr.a- 
ham  Towers,  governor  of  the  Bank 
of  Canada,  W.  A.  Mackintosh  spe¬ 
cial  assistant  to  Finance  Minister 
Ilsley,  L.  Kaminsky  of  the  Foreign 
Exchange  Control  Board,  J.  J. 
Deutsch,  special  assistant  to  the 
undersecretary  of  State  for  Exter¬ 
nal  Affairs,  and  A.  F.  W.  Plump- 
tre,  financial  attache  at  the  Can- 


Neuroses  And  The  War 

By  FRANCIS  J.  BRACELAND 
Commander  (M.C.)  U.S.N.R. 

Digrat  of  a  paper  delivered  before  the  annual  meeting  of  the  Medical 
Section  of  the  American  Life  Convention. 


In  his  address  on  “Neuroses  and 
the  War.’’  Commander  Francis  J. 
Braceland  confined  his  discussion 
of  this  insistent  and  Important  sub¬ 
ject  to  the  points  of  practical  in¬ 
terest.  avoiding  the  more  academic 
considerations  which,  though  in¬ 
teresting,  would  not  he  germane 
to  the  problem  he  had  been  invited 
to  touch  upon. 

Commander  Braceland  emphasiz¬ 
ed  that  the  opinions  and  assertions 
contained  in  his  address  are  his 
private  opinions  and  are  not  to  be 
construed  as  official  or  reflecting 
the  views  of  the  Navy  Department 
or  the  naval  Service  as  a  whole. 
Copies  of  his  address  and  digests 
thereof  were  released  to  the  press 
with  the  understanding  they  merely 
reflect  the  private  opinions  of  the 
author. 

In  order  to  develop  the  subject  of 
his  address,  he  said  that  it  would 
be  necessary  to  take  into  consid¬ 
eration  some  important  facts  which 
would  assist  in  orienting  his  listen¬ 
ers  and  other  life  insurance  medi¬ 
cal  men  as  to  the  situations  which 
confront  us  at  the  present  time  and 
will  do  so  for  some  time  to  come. 

It  is  probable  that  unrecognized 
emotional  disturbances  have  ex¬ 
isted  in  large  segments  of  military 
forces  since  time  immemorial.”  he 
declared.  “In  the  works  of  Hero¬ 
dotus.  one  finds  an  interesting  re¬ 
ference  to  what  must  have  been  a 
‘war  neurosis.’  In  describing  the 
battle,  of  Marathon.  Herodotus 
speaks  of  one  Eplzetus,  a  warrior 
who.  while  fighting  valiantly  in  the 
medley,  suddenly  became  blind 
even  though  he  had  not  been  struck 
or  injured  in  any  way.  From  the 
accompanying  description  it  is  plain 
to  see  that  Epizetus  suffered  from 
what  we  would  today  regard  as  a 
typical  garden  variety  of  hysteri¬ 
cal  blindness,  a  form  of  conversion 
hysteria,  a  psychoneurosis.  From 
a  Naval  angle.  Tooth  in  speaking 
of  the  emotions  of  British  sailors 
says  that  their  home  adjustment 
has  been  the  subject  of  ribaldry  and 
the  cause  of  unhappiness  as  far 
back  as  the  lives  of  seafaring  men 
are  chronicled.  He  states  that  it 
is  not  recorded  that  Jason  or 
Ulysses  suffered  from  anxiety 
states  but  their  behavior  on  land¬ 
ing  showed  considerable  apprehen¬ 
sion  as  to  what  might  have  hap¬ 
pened  at  home  in  their  absence.” 

*  * 

Commander  Braceland  then 
brought  out  that  high  incidences 
of  insanity  had  been  reported  in 
the  Spanish-American,  the  Boer  and 
the  Russo-Japanese  Wars,  but  that 
it  was  not  until  World  War  I  that 
psychiatrists  were  able  to  accom¬ 
pany  the  troops  and  actually  ob¬ 
serve  their  emotional  reactions  in 
the  stress  of  battle. 

“Peculiarly  enough,”  he  contin¬ 
ued,  “while  neuroses  made  up  the 
bulk  ot  functional  casualties  during 
the  last  war.  actual  service  con¬ 
nected  mental  disease  was  not  a 
serious  problem.  From  the  pres¬ 
ent  trend  of  events,  it  seems  as  if 
the  same  situation  will  recur  in  this 
war  for  though  the  tendency  to¬ 
ward  emotional  disturbance  Is  high, 
the  incidence  of  mental  disease  Is 
lower  than  was  expected. 

“In  order  to  relate  the  problem 
of  emotional  disturbance  in  the 
military  forces  to  those  of  civilian 
life,  it  is  well  to  realize  that  war 
is  not  a  despoiler  acting  upon  a 
population  which  is  completely 
emotionally  stable  and  free  from 
taint.  In  1929,  Kolb  of  the  U.S. 
Public  Health  Service  estimated 
that  one  child  in  every  twenty  in 
this  country  will  at  some  time  in 
his  life  be  hospitalized  for  mental 
disease  and  another  in  the  same 
twenty  will  at  the  same  time  be 
phychiatrically  disabled  but  not 
hospitalized.  He  estimated  that 
there  are  probably  6  million  feeble 
minded  persons  of  all  grades  in  the 
United  States,  80  to  95  per  cent  at 
arge  in  the  population;  100,000 
alcoholics  and  drug  addicts,  be¬ 
tween  800,000  and  a  million  men¬ 
tally  diseased  and  400,000  epilep¬ 
tics.  There  are  more  hospital  beds 
devoted  to  psychiatric  cases  than  all 
other  forms  ot  disease.  Ninety  per 
cent  of  the  cost  is  at  public  ex¬ 
pense. 


diap  embassy  in  W’ashington. 

Canada’s  plan  for  exchange  sta¬ 
bilization.  prepared  after  Lord 
Keynes.  British  plan  and  an  Amer¬ 
ican  plan  by  Harry  D.  White  of  the 
Tieasury  had  been  published,  is 
an  important  part  of  the  basis  for 
discussioB. 


The  number  of  persons  suffering 
from  neuroses  in  civilian  life  can¬ 
not  be  even  conservatively  estimat 
ed  because  ot  the  fact  that  most 
of  these  neuroses  are  concealed  un¬ 
der  other  diagnoses.  It  is  variously 
estimated  that  75  to  80  per  cent  of 
the  illness  seen  by  the  general  prac¬ 
titioner  is  Initiated  or  complicated 
by  emotional  factors.  These  statis¬ 
tics  are  offered  at  this  time  in 
order  to  demonstrate  the  fact  that 
the  problems  of  emotional  disturb¬ 
ance  and  purpose  are  not  new  to  us 
and  despite  the  reports  of  neuroses 
in  military  personnel  which  appear 
from  time  to  time  in  newspaper  ar¬ 
ticles.  the  problem  is  not  alarming 
at  present.  What  is  actually  hap¬ 
pening  is  that  inadequacies  and  in¬ 
stabilities  which  might  have  gone 
undetected  in  civilian  life  are  being 
brought  into  sharp  focus  by  the  ex 
igencies  of  military  service.” 

¥  ^  ¥ 

In  this  connection  Commander 
Braceland  w-arned  the  medical  men 
that  one  thing  they  must  under 
stand  is  that  you  cannot  translate 
the  reports  of  neuroses  and  emo 
tional  disturbances  of  military  life 
directly  into  civilian  concepts  of 
these  problems  and  likewise  you 
cannot  make  a  satisfactory  transi 
tion  and  comparison  of  the  statis 
tics  concerning  the  number  of  mill 
tary  neuropsychiatric  casualties 
which  will  some  day  be  published 
“The  reasons  for  this  are  mani 
fold,”  he  continued.  “First  of  all 
the  psychiatry  of  military  life  dif¬ 
fers  from  that  of  civilian  life.” 

He  then  brought  out  that  in  civ 
ilian  life,  the  neurotic  and  inade 
quate  persons  w^ho  are  not  adapted 
to  a  particular  type  of  work  or  llv 
ing  are  able  to  move  to  some  other 
city  or  seek  another  job  and  event 
ually  make  some  kind  of  an  adjust 
ment  which  suits  or  approximates 
^heir  capacities,  no  matter  how 
tenuous.  The  severe  neurotic,  the 
inadequate  and  the  emotionally  un¬ 
stable  are  rarely  seen  by  a  psychia¬ 
trist  and  are  rarely  ever  classified 
as  civilian  casualties  except,  of 
course,  in  some  fpw  clinics  In  large 
cities  or  in  other  isolated  instances. 

In  military  life,  however,  one 
cannot  change  his  job  or  move 
about  hoping  to  adjust.  For  the 
most  part,  the  adaptation  Is  an  “all 
or  none  ”  proposition.  If  an  indi¬ 
vidual  fails  to  perform  his  job  sat¬ 
isfactorily.  he  is  regarded  as  inade¬ 
quate.  That  he  might  do  better 
in  another  situation  is  rarely  given 
a  test.  If,  in  the  process  of  fail 
ing  to  adjust,  he  develops  physical 
or  mental  symptoms,  he  is  liable  to 
the  diagnosis  of  psychoneurosis  and 
is  soon  under  the  scrutiny  of  mili 
tary  psychiatrists.  The  psychia¬ 
trist  hospitalizes  the  patient  and  Is 
required  to  pass  judgment  upon 
him  and  estimate  his  usefulness  to 
the  Service.  The  patient  is  thus 
view'ed  in  the  light  of  his  adjust 
ment  to  the  group  in  contrast  to 
the  attitude  of  the  civilian  psy¬ 
chiatrist  whose  main  responsibility 
is  to  the  patient. 

To  emphasize  this  point  -more 
clearly.  Commander  Braceland  said 
that  In  the  drafting  or  selecting  of 
men  to  become  life  insurance 
agents,  some  will  have  no  difficulty 
at  all  In  adjusting  themselves  and 
will  soon  be  million  dollar  produc¬ 
ers  while  others  will  be  found  con¬ 
stitutionally  incapable  of  selling  In¬ 
surance  to  anyone  under  any  cir¬ 
cumstances.  Yet  the  latter  indi¬ 
vidual,  in  the  proper  kind  of  job. 
might  prove  highly  successful  and 
competent.  On  the  other  hand,  in 
military  life,  one  is  considered  to  be 
either  sick  and  unfit  for  service  or 
well  and  ready  to  fight.  Only  a 
small  number  of  men  can  be  kept 
on  limited  service  because  —  we 
must  not  forget  this — the  function 
of  an  Army  and  Navy  is  to  fight. 
The  Service  comes  first  —  individ¬ 
uals  are  secondary  considerations. 

Commander  Braceland  emphasiz¬ 
ed  that  many  of  the  men  who  are 
discharged  as  inadequate  or  emo¬ 
tionally  unstable  by  the  military 
forces  may  be  inadequate  only  in¬ 
sofar  as  military  service  is  concern 
ed  and  unstable  only  because  of  the 
pressure  of  military  life,  and  that 
while  a  man  may  be  unfit  for  mili¬ 
tary  service,  he  may,  other  things 
be  equal,  be  able  to  reinstate  him¬ 
self  in  civilian  life,  with  no  more 
difficulty  than  he  had  previously. 

“This  is  true  of  a  great  number 
of  men  who  are  being  separated 
now  from  the  Service,”  he  added. 

“One  cannot,  therefore,  conclude 
from  a  hasty  review  af  statistics 


UNEMPLOYMENT 
UP  FROM  1943 


Claims  For  Insurance  In  May 
Totalled  4,654  Against  2,027 
Last  Year 


Ottawa  —  Local  offices  of  the 
Unemployment  Insurance  Com¬ 
mission,  the  Dominion  Bureau  of 
Statistics  reports,  received  4,654 
claims  for  unemployment  insur¬ 
ance  benefit  during  May  against 
6.463  claims  in  April  and  2.027  in 
May  last  year. 

An  indication  of  the  number 
claiming  and  drawing  benefit  at 
the  end  of  the  month  is  given  by 
those  signing  the  live  unemploy¬ 
ment  register.  These  numbered 
7,329  during  the  last  six  w’orklng 
days  of  May,  including  5,490  men 
and  1,839  women.  In  April.  12.- 
053  signed  the  register,  including 
9,517  men  and  2,536  women. 

During  May,  5,222  persons  be¬ 
gan  receiving  benefit  compared 
with  2,167  in  May.  1943.  'There 
were,  however,  8,873  persons 
whose  benefit  payments  carried 
over  from  previous  months,  mak¬ 
ing  a  total  of  14,095  who  receiv¬ 
ed  a  total  of  $473,709  for  240,- 
332  compensated  unemployed 
days,  compared  with  4,848  persons 
who  received  a  total  of  $129,132 
for  68,720  days  last  May. 


Bank  Staff  Changes 


ROVAL  BANK 

E.  Arscott  has  been  made  mana¬ 
ger  of  The  Royal  Bank  of  Canada 
at  Carlyle,  Sask. 

D.  F.  Duke,  formerly  manager 

at  Liberty,  Sask.,  goes  in  the  same 
capacity  to  Imperial,  Sask. 

J.  W.  Fraser  has  been  given  the 
post  of  manager  at  Windthorst, 

Sask. 

W.  J.  McFadyen,  formerly  man¬ 
ager  at  New  Westminster,  B.C..  has 
been  appointed  manager  at  East 

End,  Vancouver. 

F.  P.  Smith,  formerly  account¬ 

ant  at  North  Battleford,  Sask..  is 
going  to  Strasbourg,  Sask.,  as 
manager. 

H.  F.  Montgomery  of  East  End, 
Vancouver,  and  F.  N.  Mundell  of 
Windthorst.  Sask.,  have  retired  on 
pension. 


FRENCH  GOLD  BIG 
FACTOR  IN  STATUS 
OF  GEN.de  GAULLE 


Weekly  statement  of  the  Bank  of  Canada  as  at  June  28th.  1944, 
reveals  total  assets  $34,307,296  lower  than  at  end  of  the  previous 
week.  Investments  are  shown  up  $3,831,007  for  week  while  holdings 
of  Sterling  and  U.S.  funds  were  'down  $35,823,425  and  other  assets 
off  $2,296,279. 

Total  deposits  showed  a  drop  of  $37,418,817  during  the  week;  cir¬ 
culation  was  up  $4,546,941  and  other  liabilities  were  $1,435,417  lower. 

In  comparison  with  a  year  ago  total  assets  show  an  increase  of 
$205,042,878.  Total  investments  are  higher  by  $257,178,489,  while 
Sterling  and  U.S.  funds  are  $47,142,454  lower.  Circulation  is  shown 
higher  by  $158,411,283  and  deposits  show  an  increase  of  $42,266,248. 
Comparative  figures  are  shown  herewith: 


ASSETS— 

June  28,  1944  June  21,  1944  Ch’ge  In  wk. 

Ch’ge  in  yr. 

1. 

Reserve 

$ 

$ 

8 

1 

sterling  and  U.S.  Fund 

. . . . 184,796 

36.008,221 

—35.823,425 

—  47,042,454 

. ....  184,796 

.36,008.221 

507,042 

—35,823,425 
—  13,624 

—  47.142,454 
-1-  .3.36,815 

3. 

Subsidiary  .  . . 

.  493,418 

4. 

Advance  to  Savings  Banks 
Inve.stments — 

1,100,000 

1,100,000 

-1-  1,100,000 

0. 

(al  Doni.  &.  Prov.  short 

terra  813,213,910 

822.120,849 

—  8.906.939 

—  3,4:t6,:i47 

(b)  Dominion  Securities 

.  573,603,336 

560,865,390 

-1-12,737,946 

+  260,614,836 

Total  . . 

....  1,386.817,216  1,382,986,230 

—  3,831,007 

+257,178,489 

1,983,914 

14.45.3,448 

—  4,975 

—  2,296,279 

—  120,775 

—  6,409,197 

8. 

Total  . 

....  1,402,731,568  1,437,038  804 

—34,307,296 

+205,042,878 

L1ABILITIE.S— 

1. 

.  .'i.ooo.noo 

5,000,000 

8,041.601 

912,270,406 

2. 

+  1,.568,648 

+  158,411,283 

3. 

Notes  in  circulation  .... 

-  910.817,344 

-1-  4,546,941 

4. 

Deposits — 

67.952,731 

397,626,305 

—52,273.0,56 
-f  18.37.3,047 

—  74,:i81,514 
+114,885,859 

(b)  Chartered  Banks  •... 
(cl  Provincial  . 

24.446,120 

—  3,518.808 

Total. . . . . 

.  4.52,606,3.39 

490,025,156 

-.37,418,817 

+  42,266,248 

Liabilities  .  .  .••••. 

21,701,701 

—  1,435.417 

Total . 

. .  1,402,731,568  1,437,038,864 

—34,307,296 

+203,042,878 

that  we  are  a  nation  of  misfits, 
no  matter  what  the  lugubrious  re¬ 
ports  seem  to  imply,”  he  added. 
“This  is  not  true;  training,  special¬ 
ization.  and  single-purposeness  of 
education  have  made  our  national 
quality  of  adjustment  a  little  too 
brittle.  If  John  Doe  made  a  good 
adjustment  in  civilian  life  before 
he  entered  the  Service,  the  cnances 
are  good  that  he  will  do  so  again. 
His  actions  and  adaptations  In  a  6 
to  12  months’  period  after  his  dis¬ 
charge  will  tell  the  tale.  Plainly 
the  prognosis  as  to  morbidity  and 
mortality  is  exactly  the  same  in 
these  individuals  as  it  is  in  any 
comparable  civilian  group.’’ 

Commander  Braceland  contended 
that  it  is  entirely  wrong  to  take  all 
of  the  marginal  adjustments  cast 
out  of  the  whirlpool  of  a  highly 
complex  civilization  at  war  and 
lump  them  together  with  the  psy¬ 
chotic  and  the  psychopath  without 
differentiation. 

“This  is  the  wrong  attitude.”  he 
continued,  “each  case  must  be  judg¬ 
ed  on  its  merits  after  a  long  sec¬ 
tion,  and  not  a  cross  section,  view 
of  his  entire  career.  Unless  these 
facts  are  kept  in  mind,  life  insur¬ 
ance  medical  men  will  guess  wrong¬ 
ly  in  too  many  instances  with  a 
consequent  possibility  of  injustice 
to  the  individuals  concerned  and 
to  your  organizations.” 

As  proof  of  this  contention  he 
said  that  statistics  regularly  pub¬ 
lished  in  newspapers  tell  of  the 
thousands  of  men  released  from  the 
services  or  rejected  at  induction 
centers  for  neuropsychiatric  rea¬ 
sons.  yet  these  men  are  not  in  pub¬ 
lic  institutions  rior  are  they  on  re¬ 
lief  rolls;  furthermore,  most  of 
them  are  unlikely  ever  to  be  found 
in  either.  The  vast  majority  of 
them  are  capable  of  some  work  des¬ 
pite  the  maladjustment  which  kept 
them  from  military  service.  He  also 
brought  out  that  the  psychoses 
which  occur  within  the  first  year 
of  a  man’s  military  career  do  not 
differ  from  those  seen  in  civilian 
life. 

H-  *  * 

Commander  Braceland  said  that 
aside  from  a  few  specialized  tasks, 
military  duty  outside  of  the  com¬ 
bat  zone  is  not  a  constant  threat 
to  life  and  limb.  There  are  hazards, 
of  course,  but  until  the  Individual 
embarks  for  actual  battle  zones, 
the  situations  he  encounters  are 
oughly  comparable  to  those  of  civ¬ 
ilian  life.  Some  of  the  older  men 
who  enlisted  have,  of  course,  brok¬ 
en  because  of  the  ruggedness  of 
military  training.  Many  of  them 
had  sedentary  occupations  and  the 
change  to  an  active  training  re¬ 
gime  was  too  much  for  them.  Some 
of  these  men  became  overly  fatigu¬ 
ed  and  depressed.  This  is  a  young 
man’s  war.  The  breaking  of  home 
ties,  the  lack  of  privacy,  and  the 
physical  demands  plus  the  econom¬ 
ic  disruptions  constitute  a  formid¬ 
able  series  of  obstacles,  he  said,  but 
he  added  men  in  this  group  should 
adjust  well  when  they  return  to 
civilian  life. 

#  #  46 

The  speaker  also  touched  upon 
the  devastating  effect  of  the  term 
“shell  shock”  in  the  last  war.  “It 
is  probable  that  the  injudicious  use 
of  that  term  touched  off  more  neu¬ 
rotic  reactions  than  did  the  battle 
conditions  under  which  the  men 
fought,”  he  declared.  “One  is  in¬ 
clined  to  agree  with  Air  Marshall 
Tyrell,  who  remarked  that  ‘shell 
shock’  was  an  'unfortunate  and  ex¬ 
pensive  error  in  nomenclature.’  He 
stated  “the  term  became  univer¬ 
sally  known  and  the  Implications 
were  deduced  by  those  who.  had 
reason  to  develop  symptoms,  so  that 
tremors,  gross  hysterical  paralysis 
and  the  like  became  almost  fash¬ 
ionable.  Later  in  the  war,  when 
the  troops  learned  the  signs  and 
symptoms  of  ‘shell  shock,’  the  per¬ 
centage  incidence  in  fresh  troops 
undoubtedly  increased.’  For  these 
reasons,  the  1920  Shell  Shock  Com- 
niisslon  recommendedd  that  the 
term  be  dropped. 

“The  Navy  reasoned,  however, 
that  there  was  no  use  in  dropping 
one  malignant  term  and  substitut¬ 
ing  another  in  its  place,”  he  con¬ 
tinued.  “After  careful  considera¬ 
tion,  the  Navy  adopted  the  term 
‘Combat  Fatigue’  to  designate  the 
reaction  of  men  who  show  signs 
of  fatigue  after  severe  exposure  to 
combat  conditions  for  sufficient 
length  of  time.”  After  explaining 
the  rules  established  by  the  Navy 
to*  determine  when  a  man  is  suffer¬ 
ing  from  “Combat  Fatigue”  he  said 
that  a  fatigue  resulting  from  com¬ 
bat  implied  that  the  patient  should 
recover  after  removal  from  combat, 
sufficient  rest  and  appropriate 
treatment.  “Unlike  the  term  ‘shell 
shock’  the  patient  will  not  be  able 
to  trade  upon  it  for  the  remainder 
of  his  life,”  Commander  Braceland 
added.  “The  fact  that  the  term  is 
a  working  diagnosis  and  that  no 
one  is  ever  discharged  from  the 
Navy  with  it,  keeps  it  Intramural.” 


BANK  OP  NOV  A  SCOTIA 

J.  O.  Walsh  has  been  appoint¬ 
ed  manager  of  the  Bank  of  Nova 
Scotia  at  Welland,  Ont. 

A.  Bourgon  has  been  made 
manager  at  Brownsburg,  Que. 


Washington  Sees  U.S.  Holding 
Of  Billion  Dollars  of  Great 
Significance 


POLAND  AND  BELGIUM 


CANADIAN  BANK  OF 
COMMERCE 

H.  C.  Walcot,  formerly  a  special 
representative  of  the  Canadian 
Bank  of  Commerce  head  office_^ 
goes  to  Sherbrooke,  Que.,  as  man¬ 
ager. 


Mutual  Life  Official 

Is  A.L.C.  Medical  Head 

Chicago  —  Dr.  J.  M,  Livings¬ 
ton,  Medical  Director,  .Mutual  Life 
Assurance  Company  of  Canada, 
Waterloo,  Ontario,  was  elected 
chairman  of  the  Medical  Section, 
American  Life  Convention,  at  the 
closing  session  of  the  Section’s 
33rd  annual  meeting  at  the  Edge- 
nater  Beach  Hotel,  Chicago,  Ill., 
ihe  afternoon  of  June  23rd. 

Dr.  Livingston,  who  succeeds 
Dr.  Thomas  H.  Dickson.  Medical 
Director,  Minnesota  Mutual  Life 
Insurance  Co.,  St.  Paul,  Minn.,  is 
the  second  Canadian  life  insurance 
medical  officer  to  be  honored  with 
the  chairmanship  of  the  Medical 
Section  since  it  was  organized  in 
1910.  Dr.  S.  J.  Streight.  Medical 
Director,  Canada  Life  Assurance 
Company,  Toronto,  was  chairman 
of  the  section  in  1936. 

Dr.  B.  F.  Byrd,  Medical  Direc¬ 
tor,  National  Life  and  Accident 
Insurance  Co.,  Nashville,  Tenn., 
was  re-elected  secretary  of  the 
Medical  Section  at  U’e  same  ses¬ 
sion.  Other  new  officv  s  ure:  Vice 
Chairman,  Lieutenant-Commander 
J.  Raymond  B.  Hutchinson,  M.D., 
U.S.  Navjf,  Medical  Director,  Aca¬ 
cia  Mutual  Life  Insurance  Com¬ 
pany,  Washington.  D.C.,  on  service 
leave;  Member  of  the  Board  of 
Managers,  Dr.  Reynold  C.  Voss, 
Assi^ant  Medical  Director,  Pan- 
Amencan  Life  Insurance  Company, 
New  Orleans,  La.,  and  Program 
Chairman.  Or.  J.  Thornley  Bow¬ 
man,  Medical  Director.  London 
Life  Insurance  Company,  London, 
Ontario.  ^ 


Washington  —  The  claim  which  i 
recognition  of  the  French  Commit-  i 
tee  of  National  Liberation  as  the  | 
government  of  France  would  give  j 
Gen.  Charles  de  Gaulle’s  partisans  | 
upon  the  upwards  of  $1,000,000,-  ' 
000  of  French  gold  frozen  in  the  | 
United  States  is  cited  by  officials  , 
here  as  a  factor  of  some  impor-  ^ 
tunce  in  the  controversy  over  the  ' 
committee's  status.  * 

The  exact  amount  of  the  old  I 
French  government's  gold  reserve  ■ 
remaining  outside  of  Nazi  hands 
has  not  been  disclosed,  but  the 
greater  part  of  it  was  believed  to 
have  been  evacuated  from  France 
in  time,  some  of  it  on  United 
States  war  vessels. 

The  last  published  statement  of 
the  gold  reserves  of  the  Bank  of 
France  before  the  war  showed  $2.- 
000.000.000  worth  of  the  precious 
metal.  Some  of  it  was  moved  to 
North  Africa,  some  to  Martinique, 
but  the  bulk  of  it  was  believed  to 
have  come  to  the  United  States  for 
safe  keeping, 

Of  the  amount  which  came  to 
th°  United  States,  several  million 
riollars  worth  was  used  to  build 
ircraft  and  munitions  plants  on 
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But  because  of  the  breaking  of 
contact  between  the  United  States 
and  V’ichy  governments  in  1942. 
it  was  held  by  this  government 
that  the  claims  could  not  be  sat¬ 
isfied  from  French  gold  held  here 
until  a  new  French  government 
had  been  recognized  which  could 
ai  t  for  the  Bank  of  France. 

A  recent  Algiers  dispatch  said 
that  the  French  committee  and 
the  Polish  exile  government  had 
agreed  that  the  committee  would 


turn  over  the  gold  claimed  by  Po- 
French  account  which,  with  the  '  land,  and  disclosed  for  the  first 
fall  of  France,  became  available  !  time  that  the  gold,  held  on  ac- 


as  an  important  nucleus  for  An¬ 
glo-American  war  production  in 
tbe  United  .States. 

When  the  German  war  machine 
bad  moved  across  Europe,  the 
Treasury  froze  all  assets  of  Eu¬ 
ropeans  held  in 'the  United  States 
with  the  exception  of  the  British, 
and  later  the  Russians.  Even  the 
diplomatic  staffs  of  such  countries 
here  had  to  apply  to  the  Treasury 
for  funds  with  which  to  operate. 

■Would  Give  Claim 

Technically,  the  de  Gaulle  com¬ 
mittee  now  is  said  to  have  no 
claim  on  the  French  funds  held 
here,  but  should  that  group  be  re¬ 
cognized  by  the  United  States  as 
the  government  of  France  it  could 
immediately  demand  access  to  it 
end  the  Treasury  would,  presum¬ 
ably,  have  to  grant  licenses  for 
such  funds  as  were  claimed  for 
necessary  purposes. 

Later,  at  such  time  as  the 
Treasury’s  custodianship  of  for¬ 
eign  funds  should  be  relaxed,  the 
French  group  would  be  in  a  legal 
position  as  the  government  of 
France  to  do  what  it  pleased  with 
the  funds  and  gold  held  here. 

The  question  of  a  French  gov¬ 
ernment  also  enters  into  the  sat¬ 
isfaction  of  claims  against  France 
by  Belgium  Central  Bank  for 
$228,294,283  and  of  the  Polish 
Central  Bank  for  $64,050,641  in 


count  for  Poland  by  the  Bank  of 
France,  had  been  evacuated  from 
France  to  West  Africa  in  1940. 


U.S.  Deficit  For  Past 

Year  Was  $50  Billion 


Washington. — The  United  States 
Treasury  ended  the  1944  fiscal  year 
with  a  deficit  of  $49,594,587,896. 
This  brought  the  total  public  debt, 
including  guaranteed  obligations, 
to  $202,625,456,522. 

The  Treasury’s  daily  statement 
for  June  30.  the  end  of  the  fiscal 
year,  showed  government  receipts 
and  expenditures  reached  unprece¬ 
dented  peaks. 

Receipts  for  the  year,  including 
an  appropriation  to  the  federal  old- 
age  trust  fund,  totalled  $45,408,- 
442,028,  compared  with  $23,384,- 
645,503  in  the  preceding  year.  Ex¬ 
penditures,  including  .public  debt 
retirements,  totalled  $93,743,514,- 
864,  compared  with  $78,182,348,- 
641  in  the  preceding  year. 

War  spending  totalled  $87,038,- 
671.938,  compared  with  $72,108,- 
862.204  in  the  previous  year.  In 
addition,  the  Reconstruction  Fin¬ 
ance  Corporation  and  its  subsid¬ 
iaries  spent  about  $2,682,000,000 
for  war  activities  during  the  year. 


These  items  together  with  interest 
gold,  which  the  supreme  court  de-  j  on  the  war  debt  accounted  for  about 
c’ded  in  favor  of  the  claimants.  I  95  per  cent  of  total  expenditures. 


Coi^ada 
onndlesi^ 
Resource 


Our  “boundless  resources"  are  worth  only 
what  we  can  sell  them  for.  If  the  system 
under  which  we  exchange  our  surpluses  for 
our  requirements  breaks  up,  our  surplus  and 
chief  staple  resourcesw  ill  cease  to  be  resources. 
Report  from  ihe  Royal  Commission  on 
Dominion-Provincial  Relations,  1940. 


•  Canada's  prosperity  has  been  founded  on 
export  trade. 

The  times  of  greatest  prosperity  in  this  country 
have  coincided  with  the  greatest  export  activity. 

Canada  will  always  be  most  prosperous  when 
she  sells  abroad  the  surplus  products  which 
remain  after  satisfying  domestic  needs,  just  as 
other  countries  supply  her  from  their  surpluses. 

Exports  have  brought  employment  and  national 
income  to  new  peaks  during  the  war.  They  must 
continue  to  build  prosperity  in  peacetime. 

Here,  as  in  the  past,  the  role  of  The  Dominion 
Bank,  one  of  the  Chartered  Banks  of  Canada, 
will  be  to  make  its  facilities  available  in  the 
extension  of  Canado's  export  trade. 


THE  DOMINION  BANK 


C.  H.  CARLISLE, 

Prwidant 


ROBERT  RAE, 

G  •natal  Monagai 
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THE  FINANCIAL  TIMES,  JULY  7,  1944 

DEEP  RESULTS  AT  !l 


WEST  MALARTICi 


New  Hole  Cuts  3  Ore  Sections 
On  No.  3  Ore  Body  at 
Property 

Contributing  to  the  enlargement 
of  the  ore  picture  at  West  Malar- 
tic  Mines,  are  the  results  of  a  new 
drill  hole  pointed  to  probe  the  im- 


■  Hy  Agreement,  June  12th,  1944, 

I  m  ^^*1  J  I.apa  Cadillac  Mines  (1937)  Lim- 

K  Wl  I  wprions  and  Ited  agreed  to  purchase  100,000 

YT  ^ W  TT  ^  UndcrwrifinqS  shares  at  lOc,  payable  forthwith 

and  received  an  option  on  1,799,- 

Impressive  Performance  Given  By  Princess-Steveville  I  j  ~  ~  pavab^e'^on  ^o?’°before*leptem^°er  I 

No.  1  -  Production  Now  Seen  In  Field  From  by  the  Ontario  securities  com-  200.000  at  15c.  on  I 

Much  Shallower  Depth  Than  Had  Been  Antici-  mission  of  the  following  option  ooo^Ses^^arSoJ.^'Iaylbie 
pated  —  Open  New  Field  Close  to  Jasper  Park  and  Uiiderwiiting  agieenients.  I  ipp  expiry  of  a  period  of  3  ca 

j  ALCAN  ')  ELLOW  KNIFE  GOLD  endar  months  after  commence 
.MINES  LI.MITED:  By  Agreement,  n.ent  date  and  200,000  at  25c  be 
Marking  the  resumption  of  operations  in  Steveville  area,  with  a  .May  15th.  1944,  and  extended  to  f„re  the  expiry  of  6  months:  200. 
flow  of  oil  estimated  between  100  and  120  bbl.  a  day,  the  Princess-  June  15th,  1944,  Wedgewood  Min-  000  at  30c  before  the  exnirv  oi 


Options  and 
Underwritings 


MINING  MARKET  RECORD 

Transactions  on  TORONTO  STOCK  EXCHANGE 


by  the  Ontario  Securities  Com¬ 


mission  of  the  following  option  March  12th,  19^5;  200,- 

and  underwriting  agreements:  20c.  payable  before 

the  expiry  of  a  period  of  3  cal- 


Stocks —  Sales 
Aldermac  .  9,90 


Last  Sale 

Low  Tuesday  Change 

.22^i  .22hi  —  hi 


portant  No.  3  orebody  below  the  performance. 
700-foot  horizou,  the  deepest  work-  The  well 

Ing  in  the  mine.  an  by  blowin 


Steveville  No.  1  well  of  Flock  Syndicate,  Calgary,  gave  an  impressive  ing  Syndicate  Limited  agreed  to  9  months:  200,000  at  40c  before 


The  well  on  Denhart  Dome  en 
jn  by  blowing  under  its  own  pow 


Hole  No.  5-317,  (Steepening  to  and  top  hole  pressure  of  975  lbs.  with  850  lbs.  on  the  casing. 


ended  a  series  of  swabbing  tests  carried  i  "'’fliiu  45  days  of  execution  and  (.00 
ower  with  a  back  pressure  of  350  lbs.  1  <’‘0'''^*^ry  (if  the  Agreement.  Receiv-  75c. 


June  15th.  1944,  Wedgewood  Min-  000  at  30c.  before  the  expirv  of 
ing  Syndicate  Limited  agreed  to  9  months:  200,000  at  40c  before  a  hie 
to  purchase  200.000  shares  at  10c  the  expiry  of  12  months  and  200,-  ^  ' 

within  45  days  of  execution  and  (.00  shares  each  at  50c.  60c  and 
delivery  of  the  Agreement.  Receiv-  75c.  plus  99.995  at  80c  before  the  •  • 


ed  an  option  on  a  further  300,000  expiry  of  24  months  after  com- 


67  degrees)  from  the  700-foot  level  i  ..i,,,,  me  uc.u  c;Apia:iiicu  mai  mis  lesuu  nan  |  ,  os  ,  t  i'  .  «  .  I . .  ^ k-*-.-  \Tp, 

to  Intersect  the  zone,  out  three  ore  been  obtained  prior  to  gun  perforation  of  the  sand  and  accompanied  !  ”  .  h  ^  Agree-  porated  April.  1944  (Ont.).  Au-  „  ‘  ‘ 

sections  within  a  core  length  of  38  by  an  increase  in  the  gas  flow  from  about  100,000  c.f.  to  1,000,000.  I  ** V on f  ®,  thorized  capital,  3,000.000  shares  p  ...  ^ 


A  phone  message  from  the  field  explained  that  this  result  had  |  10c  to  be  paid  for  with-  mencement  date.  Company  Incor- 


Bagamac  . 
Bankfield. 


feet,  as  follows:  166  ft.  to  169  ft  The  crew  was  running  the  electro  log  in  preparation  for  gun  per-  "''‘’’'n  SI. 00  par.  Issued,  900,005.  r‘  ‘ 

3  ft.  $16.55:  174  ft.  to  179  ft.  5  ft.  foration  of  the  7%ft.  sand  in  the  open  hole  from  2518-2567ft.  and  I''®"*  Qualified,  June  16th,  1944.  Bidzood  ic" 

$15.40:  199  ft.  to  204  ft.  5  ft.  officials  were  hopeful  that  the  well  would  develop  a  good  producer  hy  /he  of  2  years  -  W„hT„ 

$20.02.  early  in  the  coming  week.  i  ,cornJ?ited  LARGOLD  MINING  COMPANY  \  ; 

These  are  the  deepest  results  had  Swabbing  test  has  cleared  the  .  and  plans  are  under  way  for  early  Authorized  capVtal,  S.noo.ooo  "LV”®  Bralorne.  .* 

In  the  mine,  and  will  no  doubt  en-  drilling  fluid  rapidly  and  it  was  drilling.  ■  rhares.  ii.p.v.  Issued,  ’  1.250.00.5.  Broulan  : 

courage  the  new  financial  interests  possible  to  obtain  a  fairly  clear  Also  under  the  same  control  is  oualified  June  16th  1944  under  the  fiim  name  of  Century  guff  ^j,k 

who  have  entered  the  picture  to  sample,  which  tested  25*  API,  In  the  Dome  Oil  &  Gas  well  on  Forget-  '  _ '  Securities  Company,  agreed  to  Pgjj 

deepen  the  shaftand  open  another  line  with  the  previous  test.  Swab-  Me-Not  Ridge,  southeast  of  Moose  »r,rr.vAT"r  vpt  t  vnrfhase  2()0.000  shares  at  121,4c.  giinker  h! 

couple  of  levels.  However,  this  bing  of  the  fluid  varied  from  2  to  Dome  which  has  been  standing  for  ■\ttvv«  t  iMiTirn-  rv' I  5®^®^  ®.  2  months  from  Malart.  . 

work  may  be  postponed  temporar-  5  bbl.  an  hour.  The  hole  is  bot-  some  time  at  2925  ft.  Preparations  ‘t  -th  1^44  T  ttp/hw M  I Agreement  and  received  cariboo  .  . 

lly  in  favour  of  the  further  explore-  tomed  at  2567ft.  I  are  nnw-  hein^  made  tn  resiinip  |  Ji^ne  ith.  1944,  J.  Hendrick  Roo-  iin  option  on  a  further  1,400,000  p.-.m  -r,. 


couple  of  levels.  However,  this 
work  may  be  postponed  temporar¬ 
ily  in  favour  of  the  further  explora¬ 
tion  of  the  upper  horizons  where. 


ARGONAUT  ^  ELLOWKNIFE  1  payable  within 


at  $1.00  par.  Issued,  900,005.  Beattie  G.  . 

Qualified.  June  16th,  1944. 

_ _  Bidgood  K. 

LARGOLD  MINING  COMPANY  Ropp?ar  ' 

i'rf,"'^fo°44  Bralorne.' 

15fh,  1944,  A.  H.  Wells,  trading  groulan 
under  the  firm  name  of  Century  g,,f- 
Securities  Company,  agreed  to  t,,,*#  p„_  ' 
purchase  200.000  shares  at  12^4c.  R„nkpr  h' 
payable  within  3  months  from  p  -.loio,.* 


lly  In  favour  of  the  turtner  explore-  tomed  at  2567ft.  are  now-  being  made  to  resume, 

tion  of  the  upper  horizons  where,  h.  S.  Flock  is  very  impressed  by 

it  is  felt,  good  possibilities  are  of-  prospects  in  the  field  and  stressed  Okalta’s  list  of  Wartime  Oils 
fered  for  extending  the  several  the  fact  that  production  was  like-  wells  reported  good  progress.  Tin 
Bnown  occurrences  and  finding  new  \y  at  a  much  shallower  depth  than  no.  16  at  5010  ft.,  was  in  U.  Ben 


T.ey  and  Company  Limited  receiv-  shares,  being  300.000  shares  at  pit  J 

ed  an  option  on  l.OOO.iiOO  share.i.  1214c  and  200,000  each  at  15c.  p®  :  ^  ^  ' 

iiei.ig  100,000  shares  each  at  5c.  1714c.  and  100.000  each  at  20c, 

6c.  7.  8c.  9c.  10c,  15c  20c.  40c.  22 14c,  25c,  30c.  35c,  40c  and  45c,  pL'®‘ ”,  ^,®® 

eoc.  to  he  taken  up  and  paid  for  t-,  be  taken  down  at  a  minimum  V® 


was  hoped  for.  Production  of  with  High,  sand  at  3050.  No.  17  at -a  minimum  rate  to  provide  the 


Si!:sSe‘"StSsrv^  wr.,  $2.(100 ‘withm  30  "S 


17140  and  100, ’000  each  at  20c! 

2214c.  2.5c.  30c.  3.5c.  40c  and  45c.  ^’'®'”.,?®® 
t'>  he  taken  down  at  a  minimum  p^®''^  .  ‘®  * 

rate  of  not  less  than  50,000  per  A 

*  Coch  Will. 
Coin  L.  . 


cured  between  two  faults  and  ma^^  ably  be  increased  after  the  gun  per- 1  card,  topped  at  4  910.  No.  I'o  was  da^s  fion,  date  “of  qualifieation.  nonth;  frZ  date  of  Agreement  Coin  L.  . 

Hn Jnward *  PYtenalnn  the  No  \  forations.  but  the  well  will  be  held  ,  drilling  at  4317,.  in  U.  Ben.  and  No.  and  thereafter  at  a  minimum  rate  and  the  whole  to  be  completed  Coniaurum. 
downward  extension  of  the  No.  3  tmdpr  hark  nrpssnrp.  !  20  had  reached  7760  in  Blni  . j.t.  .  4.  I  ...  .  ^  *  mpieieu  cmoif 


downward  extension  of  the  No.  3  under  back  pressure. 

orebody  which,  o  nthe  5th  level,  gene  Denton  who  is  in  charge 


to  provide  tlie  treasury  with 


from  date 


Con.  Smelt. 


Yi-na  ehnwinp  S7  and  S8  erade  nver  .  .v,  '  a  *•  i  V  k  n -  ‘f  ‘f  *  I  least  $2,000  in  each  calendar  Agreement.  Company  Incorporated  Conwest 

^•idtha to  I2  fet?  ^Considerable  I  Production  tests,  believes  ^  Nordegg  field  an- !  month  thereafter  and  the  whole  j„ne  3rd.  1944  (Ont.)  Aut^rized  C’west  Rts 

diff  cX  was  Lpe“ien^^^  that  a  commercial  producer  ,s  very  ,om-  "’Rhin  18  months  from  date  of  capital  4.000.000  at  $1.00  par.  Is-  •  • 

tratina-thr  aocond  fault  wRh  t  .  ®o  =  i’ ,  menced  on  Shundra  No.  1  well,  an  -''^Rreemmt.  Company  incorporated  sued  1.546, 010.  Qualified  June  Benison  .  . 


trating  the  second  fault  with  the  piock  adds  that  two  250-bbl.  tanks 
drill;  the  hole  is  being  cemented  gjjd  a  separator  have  been  ordered 
and  continued,  and  another  hole  are  expected  on  location, 

has  been  started.  >1; 

Recently  a  drill  hole  put  down  2  jumping 


Important  test  in  Isd  15  of  36-40- 1/'^  (Ont.).  Authorized  cap- 


15w5th  nier. 


This  eastern  company  has  a  large  Issued.  1.166.671  shares.  Quall- 


from  the  third  level,  to  undercut  vp-pn/prpd  Rpnton  thiq  wppk 

♦  V,-.  viwi,  «Ti.o/io  lAnrth**  r^rexhfsAv  t^^unu  ic-enierea  ttenton  inis  ween  i  nans  Aioena  i>o.  i  ar  iwini  »*  ..Anv^ivi:,, 

r^furufd  *45  ov^  1 4  fel?  true  2340.  It  had  faulted  back  to  River  was  completing  rigging  and  MINES  LIMITED:  By  Agreement 

reiurnea  over  leei  true  r  r  arnuTid  1000.  T.ates(  k.,o,  - -  ITpv  27tli  1944.  W’illl.Tm  AuHor. 


I  block  of  acrerage  in  the  area. 

1  * 

Trans  Alberta  No.  1  at  Twin 


lay,  1944  (Ont.).  Authorized  cap-  20th.  1944.  Dome  .  .  . 

ital,  3.500,000  shares  at  $1.00  par.  _  Duquesne  , 

isued.  1.166,671  shares.  Quail-  KtR  YELLOWKNIFE  MINES  E-  -Malart. 
ed.  June  15fh,  1944.  I.IMITED:  By  Agreement.  June  Falc'br'ge  . 

-  Sth,  1944,  John  Ross  Hethering-  Eed  Kirk.  , 

CROWSHORE  PATRICIA  GOLD  ion  agreed  to  purchase  190,000  Francoeur  . 
IINES  LIMITED:  By  .\greement,  shares  at  Sc,  payable  upon  quail-  G'ant  YK. 


fled,  June  15fh,  1944. 


9  B.  R.  at  around  1000.  Latest  was  expected  to  drill  next  week  May  27th.  1944,  William  Ander-  fmatlon  hy  the  Ontario  Securities  BBBes  L  . 

.  .u ^  depth  was  2805.  from  2476  ft.  "nn  agreed  to  purchase  100.000  Commission,  and  received  an  op-  Glenora  . 

of  that  occurence.  .  ^ 


Short  Labor  Supply 

Yukon  Consolidated 


CnT,?  Corn’n  T  renorts  for  vear  ^o.  3  drilling  at  1215  ft.  and  core  at  No.  13,  the  well  drilling  L.  Blm.,  3  months  after  formal  permis-  at  25c.  on  or  before  May  1st.  1946,  Grandoro  . 
1943  net  nrnfit  of  S18  976  with  samples  reaching  Calgary  this  week  while  No.  14  reported  the  Card.  *'ie  Metals  Controller  or  and  500.000  at  75c.  exercisable  Grull  W’ne 

iirovision  for  income  and  ’excess  showed  oil  stains  In  several  places,  marker  at  5030.  now  drilling  L.  "‘her  competent  authority  for  re-  at  any  time  on  or  before  July  1st.  Gunnar  .  . 
nrofitstaxerdown  ^265  000  from  with  fair  porosity.  Ben.  sumption  generally  of  develop-  1946.  Company  incorporated  May,  HalcrowS. 

fho  194  2  ^me  ^  At  880-920  ft.  the  well  got  a  gas  ment  and  exploration  on  gold  min-  1944  (Ont.).  Authorized  capital,  Halliwell  . 

Revenue  amounted  to  $1  378  -  showing  with  good  porosity.  Latest  tests  at  B.  D.  No.  7  show  restrict-  at  par.  Issued,  Hard  Rock 

422T  comna^ed  with  S2  86^^^^  X-  *  *  around  20  bbl.  an  hour.  Their  No.  100,000  shares  at  lOo  within  1  000,005.  Qualified.  June  23rd.  Harker  .  . 


XXX 

McLeod  well  at  Taber  is  cement¬ 
ing  casing  after  sidetracking  a 
lost  bailer  at  2800  ft. 

XXX 

Ram  River  report  shows  the 


y  shares  at  Sc,  payable  upon  execu-  I  tion  on  a  further  1,810,000  shares,  God’s  Lake. 

Two  Anglo  Canadian  wells  were  tion  of  the  Agreement  and  ap-  j  being  310,000  at  5c  within  30  Goldale  .  . 


active  this  week  with  No.  13  show¬ 
ing  depth  of  7106  ft.,  and  No.  14 
5502  ft. 


proval  of  the  Ontario  Securities  j  days  after  approval  by  the  On-  Gold  Eagle.  1,000 
Commission.  Received  an  option  1  tarin  Securities  Commission:  600,-  Gold.  Gate  251,700 
cn  a  further  900,000  shares,  he-  000  at  10c,  exercisable  on  or  be-  Goodfish  .  .  3,000 
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51,965 

1.90 

1.50 
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4.50 

5.05 

+  35 

4.75 

3.10 

7,000 
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.0  6% 
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.07% 
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22,900 
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.50 

.56 

.67 

.33 
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10.75 

8.50  10.75 

•+2.35 

10.75 

1.99 

18.300 

.11 

.097/i 

.10 

—  % 

.12% 

.05 

16,200 

.06 

.04% 

.05% 

+  1% 

.08 

.03% 
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.25 

.28% 

+  1% 

.29 

.16% 

37,100 

.32 

.27 
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.38 
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Home  sand  was  reached  at  6926  Big  200.000  shares  at  714c  with-  fore  February  1st.  1945:  500,000  Gr.  Bousq 
;  No  13  the  well  drilling  L  Blm.  ^  months  after  formal  permis-  at  25c,  on  or  before  May  1st.  1946,  Grandoro 


the  1942  figure  880-920  ft.  the  well  got  a  gas  1 

Revenue  amounted  to  $1,378,-  showing  with  good  porosity. 

422  as  compared  with  $2,861,007.  ,  .  *  *  /  ' 

Gold  returns  dropped  to  $1,353,-  ,  Marking  a  new  major  operation 
147  from  $2,834,630  in  the  pre-  the  three  companies.  Home  Oil, 
vious  year,  which  was  the  best  In  Anglo  Canadian  and  Imperial  Oil, 
the  company’s  history.  Lack  of  la-  new's  was  released  this  week  that 


Eumption  generally  of  develop-  1946.  Company  incorporated  May,  Halcrow  S. 
nient  and  exploration  on  gold  min- |  1944  (Ont.).  Authorized  capital,  Halliwell  . 
ing  properties  presently  restrict-  3.000,000  at  $1.00  par.  Issued,  Hard  Rock 


.3514  — 

.07>4  4- 
.04  V4  — 
1.10  -fl 


Marking  a  new  major  operation  g  is  drilling  at  9734  ft  in  Fernie  ®  months  from  date  of  formal  per-  |  1944. 
by  the  three  companies.  Home  Oil.  with  brown  sand  topped  at  9630.  ocn,- a  a- 

Anglo  Canadian  and  Imperial  Oil,  4:  4:  iMfhin  9  months,  100. ooo  shares  OSA^5 

news  was  released  this  week  that  Royalite  report  this  week-end  .^2  mouths:  100.000  ED:  By  i 

'a  50.000-acre  block  had  been  ac-  showed  their  No.  75  at  8125  ft.,  in  within  15  months  ainl  a944.  F. 

quired  for  development  on  Folding  ft.  No.  76  at  7477  was  drilling  L.  20c.  ,2c  and  option  on 


bur  for  <lr6ds[ins  was  tho  cause.  **  ou.uuu*acre  diock  naa  Deen  ac-  showea  their  No,  75  at  S12o  it.,  in 
President  G.  G.  Hay  reports  la-  Quired  for  development  on  Folding  ft.  No.  76  at  7477  was  drilling  L, 
bor  now  available  is  about  37  per  Mountain  structure,  which  is  found  Root.,  which  was  topped  at  8.000 
cent  of  normal  requirements.  Pro-  immediately  east  of  Jasper  Park  Blm.  with  Home  sand  checked  at 
duction  will  be  low,  as  none  of  m  the  northwest  Alberta  foothills.  7360. 

the  three  dredges  is  operating  in  The  first  well  is  being  located  in  Foothills  No.  17  was  in  Fernie 
high  grade  ground  and  no  pros-  S6C.  19-49-26w5,  to  be  known  as  at  7399,  the  formation  being  topped 
pecting  will  be  carried  on  this  Jasper  Syndicate  No.  1  and  Drilling  at  7240.  No.  18  reached  Koot  at 
year.  Lone  Star,  gold  quartz  prop-  Contractors  have  the  contract,  with  7760  and  was  drilling  at  7981. 
erty.  Is  to  be  examined  when  men  spudding  to  take  place  about  July  No.  19  at  2578  was  in  L.  Ben. 
an(i  materials  are  available.  15.  Imp.-H.B.  No.  -7  was  reported 

- XXX  6590  ft.  in  L.  Biiii.  and  got  the 


ny  200.000  shares  at  5c.  within  180 
44  days  from  date  of  the  Agreement; 


months  and  200,000  each  at  12 %c 
and  15c  within  24  months  from 


I.  ai  zo(8  "as  in  u.  oen.  ^944  Lake  Gold  51ines  Liin-  Autho 

^  was  repor  ed  purchase  600,000  $1.00 


Development  Planned 

At  Kayrand  Property 


The  interesting  test  for  oil  at  Home  sand  at  6410  ft. 


•  r  D  .1  .  *1  agieeii  lu  iiiui  iutse  niiw.uuu  i  jx.mr  par.  issuea,  1,-1 

6590  ft.  m  L.  Bun.  and  got  the  payable  $30,000  In  I  Qualified,  June  23rd,  1944. 


depth  at  Major  No.  1,  south  of 
Barnwell  in  'Taber  field,  is  expect- 


XXX 

Drilling  has  been  resumed  at 


cash  on  the  execution  of  the 
Agreement  and  $30,000  within  30 


PANAMINT  MALARTIC  MINES 


Jh  „  hp  thU  wp;k%n7  of  T  ,  nas  oeen  resumea  ai  ^  Received  LIMITED:  By  Agreement.  Febru-  LeQ  Oro 

ed  to  be  made  this  week  end.  of- 1  imp.  Coalspur  No.  1,  after  finish- j  9OO.OOO  shares.  be-  U-v  mia  spn,MPi  n-  ivTpd.-=  .p.  I  ^'®?.®'. 


at  the  main  property  of  Kayrand  tests  will  be  commenced  as  soon  4s  41  shares 

Mining  and  Development  Co.,  in  as  tubing  is  run.  Second  well  of  Imperial  and  i5fi, 

Dalquier  township,  R.  P.  Mills,  Taber  sand  has  been ‘perforated  British  Dominion  at  Conrad  was  before^December’ 15th?'l94.5-T50 '- I  Mon- 
president,  told  shareholders  at  the  with  70  shots  and  officials  believe  drilling  this  week  end  at  1889  ft.  joo  '  ’  -  •  •  >  1  ,  .  - 

annual  meeting  of  shareholders  that  recementing  the  liner  has  made  4t  41  4t  194  6 

held  in  Toronto  last  week.  He  a  good  gas  shut  off.  There  are  Conrad  No.  2,  California  Stand-  il)44' 
pointed  out  that  work  was  under  good  hopes  of  a  flowing  well.  ard  was  drilling  out  plug  this  week-  3  000  ( 

•way  to  open  up  and  resample  the  Major  No.  2  was  drilling  at  the  end.  after  plugging  back  from  the  oqn  ob 


^  o  J  1946.  Company  incorporated  June,  in  9  months;  200.000  each  at  15c  aI“‘‘ 

Conrad  No.  2,  California  Stand-  11144  (Ont.).  Authorized  capital  and  20c,  pavable  within  14  -C.  y  *  * 

ard  was  drilling  out  plug  this  week-  ;i.000.000  at  $1.00  par.  Issued.  1.-  months  and  100,000  each  at  25c.  i.  ^®„’ 
end.  after  plugging  back  from  the  ooo.OOS.  Qualified  June  16th,  30c.  35c.  40c.  50c.  payable  with-  „  ,  ®?,* 

top  of  the  lime  to  2970  ft.  The  1944.  j„  jg  months  from  date  of  ap-  * - 

well  will  test  here  and  has  fair  -  nroval  bv  the  Ontario  SeciirRies 


X  X 

2,  California  Stand- 


COO  at  40c  on  or  before  June  15th,  months;  200,000  at  12%c,  with-  ^ 


in  9  months;  200^000  eatih  at  15c  jj^aigo  . 
and  20c,  payable  within  14  -i.pTn.vro 


way  to  open  up  and  resample  the 


No.  1  vein  which  in  former  work  weekend  at  3030  in  Taber. 


had  shown  very  high  values,  both 
on  surface  at  the  100-foot  level. 


X  X 

Home  Oils  report 


Trenching  was  underway  at  the  shows  No.  16  producing  around  36 
No.  9  vein,  he  stated,  and  recent  bbls.  an  hour,  with  No.  17,  also  on 


this  week  prospects. 


HOMER  YELLOWKNIFE  MINES  Commission.  Company  Incorporat- 
XXX  I  LI.MITED:  By  Agreement,  June  cil  February,  1937  (Ont.).  Au- 1  "'I® " 

Legend  No.  2  well  ot  California  hgth.  1944.  Sukay  Corporation  thorized  capital,  3,000,000  shares 


sampling  of  the  No.  7  vein  had  test,  giving  about  5  bbls.  an  hour  standard  encountered  water  in  the  Limited  agreed  to  purchase  200,-  at  $1.00  par.  '  Issued.’  1.050,006 

returned  values  of  ra  gold,  with  booster  gas.  top  of  the  lime  and  is  due  to  be  oOO  shares  at  7>3C  payable  on  the  shares.  Qualified,  June  22nd,  1944. 

Some  additional  work  is  planned  --  - ,  ...  - - 


with  booster  gas.  top  of  the  lime  and  : 

Home  No.  18  is  standing  at  7308.  abandoned  at  3193  ft. 


for  this  section  of  the  property  waiting  for  a  heavy  duty  rig.  and 


No.  19  was  also  standing  with  the 
7-in.  casing  set  in  lime  at  8051. 


The  Kayrand  development  pro-  7.}^  casing  set  in 
gram  Is  under  the  supervision  of  -pbe  latter  ■well 
P.  M.  Malouf,  E.M.,  as  consulting  this  week  at  8041. 


abandoned  at  3193  ft.  execution  of  the  Agreement  and  I  -  ^ipissing 

XXX  the  approval  of  the  Ontario  Se-  SANNORM  MINES  LIMITED;  * 

California  Standard  55-20-B.  at  curities  Commissio'n  and  received  By  Agreement,  June  Isf,  1944,  Da-  ®  1 

Taber,  has  been  completed  and  will  3jj  option  on  a  further  1,300,000  venport  Traders  Limited  received  ^01 


engineer  with  Ovila  Beaupre  in 
charge  of  the  surface  work.  Share- 


ergetic  diamond  drilling  program 
•would  be  undertaken  as  soon  as  the 


The  latter  'w-ell  reached  lime^  be  abandoned  due  to  water  in  Ellis  shares,  being  200,000,000  at  10c,  an  option  on  1,900,000  shares,  Morth  Can. 

is  week  at  8041.  and  in  lime.  -v.-ithin  2  months  after  date  of  per-  being  "OO.OOO  each  5c  a'nd  7(^c;  O  Brien  . 

XXX  4^  4^  4^  mission:  200.000  at  1214c  within  100,000  each  at  10c  and  12hic;  O^^^^sa  .  , 

Spudded  last  week  the  Univer-  Trans  Alberta  Alliance  well  in  4  months:  200,000  at  15c  within  400,000  shares  at  15c;  100.000  Pamour  .  . 

1  No.  2  well  is  drilling  at  172  ft.  Antelope  Valley  is  at  380  ft.  6  months;  200.000  each  at  1714c.  each  at  20c.  25c,  30c  and  40c;  P^"^  Cad. 

XXX  4fi  4^  4^  20c  and  25c,  plus  100,000  shares  200,000  each  at  50c  and  $1.00;  Partan  Mai. 


holders  were  informed  that  an  en-  g^j  2  well  is  drilling  at  172  ft.  I  Antelope  Valley  is  at  380  ft. 


X  X 

John  Crossl,  ot  Vancouver,  who 


McColl-Frontenac  No.  2,  near  at  35c  within  18  months  from  date  1 00,000  at  $1.60,  payable.  $5,000  Payni’r  . 


present  surface  work  was  com-  tbe  main  active  operat- 1  pinhorn  Dome,  was  testing  and  of  permission.  Company  incorpor-  on  or  before  30  days  from  the  ef-  P®’’’’®*' 


ing  interest  in  Moose  Dome  field,  coring  this  week-end  at  3288. 


ated  May,  1944  (Ont.)  Authorized  fective  date  of  the  Agreement  and  Pickle  Cr 


JASPER  PORCUPINE  MINES  sary  for  the  treasury  In  the  opi- 


..  ^  .  ■.  ..  J  r  aiis  iNU.  uau  otiuciv  a,  Ailjw  wi.  It  reporieQ  iioiii  ii(UiiiuuuL»ii  par.  x.uvv,vvo  auaico.  a  Luiai  ui  lias  paiu  *'^”n-** 

norinern  (.jueDec,  six  miies  norm  g^g  jj^  tbe  Devonian  lime  at  659  ft.,  that  Edward  P.  Lamar,  believed  Qualified.  June  21st,  1944  .  into  the  treasury  and  thereafter  Pow  R  ^ 

or  imos  ana  more  than  $130,000  which  appeared  to  indicate  the  well  connected  with  the  Nickle  interests  such  amount  as  shall  be  neces-  Premier  . 

nas  been  spent  in  previous  surface  higher  on  structure  than  any  of  Calgary,  has  acquired  a  further  JASPER  PORCUPINE  MINES  sary  for  the  treasury  in  the  opi-  Preston  . 

a  development,  in  drilled  in  the  field.  holding  in  southern  Alberta  plains,  I.,IMITED;  By  Agreement,  June  nion  of  the  directors  in  each  30  Propriet. 

auaition  K^rana  owns  a  gioup  ()i  strike,  made  earlier  this  taking  20,000  acres  in  towmships  15th.  1944.  E.  L.  Mahon  agreed  day  period,  the  whole  amount  to  Pros.  Air 

Claims  in  the  viiiebon  aiea  wheie  .^.g^g  gjgg  heavier  than  flows  2  and  3,  ranges  10  and  11  west  to  purchase  300,000  shares  at  he  paid  not  later  than  18  months  Queenston 

a  thorough  prospectin^g  campaign  previously  recorded  in  the  area  4.  414c,  payable  upon  the  approval  from  the  lifting  of  the  governmen-  Quemont 

IS  now  In  progress  ana  some  sur-  ^  ^  arrangements  have  been  made  A  short  time  ago  Mr.  Lamar  of  the  Ontario  Securities  Commis-  tal  wartime  restrictions  applicable  Reno  Golc 
lace  work  is  neing  carried  out. 

Shareholders  elected  the  follow¬ 
ing  directors:  L.  W.  Burt,  Tor¬ 
onto:  A.  A.  Hayman  and  R.  P. 

Mills  of  New  York:..E.  H.  Pa- 


Harker  .  . 

119,500 

.08 

,06 

.07 

_ 

1% 

.09 

.04% 

Hasaga.  .  . 

1,677 

.45%  ... 

+ 

% 

.75 

.41 

Harricana. 

114,450 

.47 

.42 

•  43% 

_ 

3 

.47 

.33 

Hollinger  . 

4,185 

12.85 

12.50 

12.50 

_ 

% 

12.85 

10.00 

Howey.  .  . 

18.350 

.39 

.36 

.39 

+ 

1 

.39 

.26 

Hudson  B. 

1,675 

32.00 

30.85 

32.00 

+ 

1 

82.00 

26.75 

Inspiration. 

12.950 

.95 

.85 

.95 

+ 

5 

1.00 

.54% 

Int  Nickel. 

4.150 

35.00 

34.25 

34.75 

+ 

Vs 

.35.00 

28.00 

Jacola  M. , 

5,000 

.05 

.04 

.05 

+ 

1% 

.06% 

.03 

Jason  M.  . 

6.615 

.37 

.33% 

.33% 

— 

5% 

.41 

.23 

Jelllcoe  ,  , 

4.000 

.05 

.04% 

.05 

— 

% 

.07% 

.04% 

J.JI.  Cons  . 

2,500 

.03% 

.03 

.03% 

+ 

% 

.04 

.01% 

Kerr  Add  . 

9,590 

11.00 

.101/, 

11.00 

+ 

% 

11.25 

8.75 

Kirk  Hud  . 

4,400 

.75 

.65 

.72 

+  10 

.80 

.30 

Kirk.  L.  .  . 

23,470 

1.10 

.98 

1.08 

+ 

4 

1.17 

.90 

Labrador . . 

40,850 

3.50 

2.90 

3.40 

+ 

10 

3.50 

1.51 

L.  Dufault . 

35,890 

2.75 

2.00 

2.45 

+  49 

2.75 

.80 

L.  Shore  , 

1.305 

.20 

.19% 

.20 

+ 

% 

.20 

.14% 

Lamaque  , 

1,100 

6.25 

6.15 

6.20 

— 

5 

6.45 

5.70 

Lapa  Cad  . 

16,300 

.11 

.10% 

.11 

I.  • 

.15 

.06% 

Lebel  Oro  . 

8,700 

.04 

.03 

.04 

+ 

i 

.06% 

.02 

Leitch  .  . 

38.100 

1.45 

1.27 

1.40 

+ 

6 

1.45 

1.03 

Lit.  L.L.  . 

16,625 

1.27 

1.16 

1.27 

+ 

7 

1.30 

.90 

Macassa.  . 

14,110 

4.25 

4.05 

4.20 

+ 

5 

4.20 

3.40 

McL  C’sh’t 

22,540 

2.79 

2.41 

2.79 

+  34 

2.79 

2.12 

Madsen  RL 

332,100 

2.18 

1.94 

2.10 

+  10 

2.20 

1.66 

Malartic  G. 

64,760 

4.20 

3.85 

4.10 

+  : 

20 

4.25 

3.35 

JIan  &  E. 

1,000 

.02 

_ 

% 

I. . 

Maralgo  .  . 

9.275 

.09% 

.08 

.09 

— 

% 

.09% 

.04% 

McIntyre  . 

1,205 

62.00 

60.50 

62.00 

+ 

1% 

62.00  55.50 

McKenz  R. 

19.910 

1.49 

1.45 

1.48 

+ 

3 

1.56 

1.34 

McLellan  . , 

3.500 

.03% 

.03% 

.03% 

+ 

% 

•  05% 

.03% 

McMarmac, 

70.740 

.31 

.23 

.27 

_ 

4 

.65 

.23 

MeVittie  .  . 

72,300 

,39 

.31 

.35 

+ 

3 

.39 

.07 

MeWatters 

149,700 

.40% 

.27 

.37 

+  10 

.04% 

.15 

Min  Corp. 

20.810 

2.08 

1.97 

2.05 

+ 

6 

2.15 

1.76 

Moneta  .  . 

152,525 

.95 

.83 

.90 

_ 

2 

.99 

.36 

Negus.  .  . 

188,400 

2.04 

1.63 

2.00 

+  30 

2.04 

.59% 

Nipissing.  . 

2,517 

2.65 

2.59 

2.65 

_ 

5 

2.80 

1.89 

Noranda  ,  . 

2.170 

60.50 

56.50 

60.00 

4* 

3% 

60.50  48.25 

Norgold  .  , 

8,300 

.12% 

.11 

.11 

2 

.17 

.04% 

Norinetal  . 

15,625 

.78 

.71 

.77 

+ 

5 

.87 

.62% 

North  Can. 

500 

.50 

t*  •  • 

.69 

.45 

O’Brien  .  . 

172.439 

4.30 

2.48 

4.00 

1.: 

7 

4.30 

1.37 

Omega  .  . 

21.950 

.38 

.35 

.38 

'+ 

3 

.53 

.25% 

Pamour  .  . 

11.209 

1.50 

1.35 

1.47 

+10 

1.50 

1.15 

Pand  Cad. 

2,500 

.08 

.07% 

.08 

.10 

’.07 

Parian  Mai. 

22,000 

.07 

.06% 

.06% 

— 

'  Vs 

.07% 

.03% 

Paym’r  .  . 

163,461 

.43 

.37 

.42 

+ 

2% 

.43 

.28 

Perron  .  . 

22,275 

1.16 

1.01 

1.15 

+10 

1.16 

.83 

Pickle  Cr. 

18,665 

3.00 

2.90 

3.00 

+ 

1 

3.00 

1.84 

Pioneer  .  , 

1,730 

2.80 

2.65 

2.85 

+10 

2.90 

2.08 

Powell  R.  . 

7,900 

1.34 

1.20 

1.31 

"1" 

5 

1.73 

1.15 

Pow  R  VT 

3,800 

1.24 

1.15 

1.22 

_ 

2 

1.64 

1.05 

Premier  ,  . 

7,100 

1.10 

1.05 

1.10 

1.12 

.89 

Preston  .  , 

14.415 

2.85 

2,69 

2.80 

2.85 

2.32 

Propriet.  . 

262 

9.50 

— 5 

0 

10.00 

8.25 

prevlously  recorded  in  the  area 
and  arrangements  have  been  made 


to  purchase  300,000  shares  at  he  paid  not  later  than  18  months  Queenston , 
414c,  payable  upon  the  approval  from  the  lifting  of  the  governmen-  Quemont  , 
of  the  Ontario  Securities  Commis-  tal  wartime  restrictions  applicable  Reno  Gold 


for  a  test  before  drilling  is  re-  took  a  19,000  acre  permit  located  sion  and  received  an  option  on  a  10  the  mining  industry.  Company  Roche  LL. 


in  townships  2  and  3,  ranges  10  further 


being  incorporated  May,  1944,  (Man.). 


.J.  »>  and  Hw4,  which  is  the  same  gen-  100,000  shares  at  9c,  on  or  be-  Authorized  capital,  3,000,000  Sand  Riv.  . 

Another  well.  Elbow  Falls  No.  1  eral  area  and  close  to  large  hold-  fore  September  15th,  1944:  100,-  shares  at  $1,00  par.  Issued,  1,-  Senator  R. 


Xtte  and  Alfred  L.'  Label'le  of  also  belongs  to  the  Crossl  interests. '  ings  of  California  Standard, 
Montreal.  Subsequently  Mr.  Mills  '  ■  ■  '  -  ■•  ■— —  ' 

was  re-elected  president,  Mr.  Hay- 

man,  vice-president  and  J.  O.  Sa-  ^H|JQ0  ^J|l  P|*OCllJCXIOn 

bourin,  secretary-treasurer.  ' 

LitHe  Change  Reported 
In  Union  Mining  Affairs 


ooo  at  ISHc,  on  or  before  No-  000,005  shares.  Qualified,  June  Shawkey  .  6,000 

vemher  15th,  1944,  100.000  at  18c,  15th,  1944.  Sheep  Cr  .  1,700 

on  or  before  January  15th,  1945,  -  Sherritt  G.  57,873 

100.000  at  2214.  on  or  before  TIFFANY  YELLOWKNIFE  Sigma  .  .  .  320 

March  15th,  1945,  and  100,000  MINES  LIMITED:  By  Agreement,  R&R  Merg.  47,600 

each  at  3IV2C.  36c  and  45c  on  or  June  15th,  1944,  Harry  H.  Prit-  Siscoe  Gold  251,940 


Qualified,  June  Shawkey  . 

Sheep  Cr  . 
—  Sherritt  G. 

YELLOWKNIFE  Sigma  .  .  . 


(Supplied  by  Parkinson,  Joncas  &  Co.  Ltd.) 
UNITED  STATES 


September  15fh, 


lie  agreed  to  purchase  300,000  Slad  Mai. 


Company  incorporated  November,  shares  at  5c,  payable  upon  quail-  Spring  Str 


Week  Ending: 


June  17 

At  annual  meeting  of  Union  Crude  Oil  umae  yu  increase 

Mining  Corp.  held  in  Montreal  Barrels  Barrels  Barrels 

during  past  week,  little  change  was  Total  Daily  Average  U.S .  4,668,900  4,526,900  42,000 

reported  In  the  company’s  affairs.  Same  Week  Last  Year  .  3,990,605  .  . 

The  president,  Louis  Broebu,  stat¬ 
ed  that  no  work  had  been  done 
for  some  time  on  the  Numaque 
and  Auriac  property  (in  which  Barrels 

company  has  controlling  interest),  Total  Production  January  1-— June  17,  1944  .  750,138,861 

but  it  is  hoped  some  drilling  would  Same  Period  Last  Year .  657,488,195 

be  started  before  end  of  this  year.  - 

The  balance  sheet,  as  at  Decern-  Increase  over  Last  Year  .  92,650,676 

her  31,  shows  $307,840  invest-  - — 

ments  at  cost  (less  reserve)  with  Crude  Oil  Stocks  June  10,  1944  .  231,290,000 

a  quoted  market  value  of  $199,-  Crude  Oil  Stocks  June  3,  1944  .  234,476,000 

048.  Cash  and  call  loans  amount  - 

to  $4,300.  Revenue  from  interest  Decrease  for  Week  .  3,186,000 

on  loan  and  investments  amounted  - 

to  $5,813.  After  fixed  service  Crude  Oil  Stocks  One  Year  Ago .  244,720,000 


June  10 
Crude  Oil 
Barrels 
4,526,900 


1  940  (Ont.).  Authorized  capital 
Daily  Av.  3.000.000  at  $1.00  par.  Issued 


162,475 

16,200 


fication  by  the  Ontario  Securities  Steep  Rock  113,589 
Commission,  and  received  an  op-  Sturgeon  R  4,600 


Increase  1.395,005.  Qualified,  June  21st,  tion  on  a  further  1,200,000  shares,  Sud  Basin 
Barrels  1944.  j  being  300.000  shares  at  7c;  200,-  Sud  Contact 

42,000  - -  I  990  each  at  9c.  11c  and  15c;  100,-  Sullivan  .  . 

LIMITED:  000  shares  each  at  20c,  25c  and 


Increase  over  Last  Year 


Increase  over  Last  Year 


Decrease  for  Week 


charges  of  $3,000  and  miscellan-  — 

eons  administrative  expenses  of  Gasoline  Stocks  June  10,  1944 
$1,566,  there  remained’  a  profit  Gasoline  Stocks  June-  3,  1944  .  .  . 

of  $1,248,  bringing  the  surplus  at  Decrease  for  Week  . 

December  31,  1943,  to  $2,581. 

_  Gasoline  Stocks  One  Year  Ago  . 

Heavy  drill  at  Elder  ~ 

Toronto — In  his  latest  report  on 
the  Elder  Gold  Mines  property  J. 

Fred  B.  Davies,  consulting  engin¬ 
eer,  states  that  a  heavy  drill  has  Week  Ending  June  12,  1944  ... 


86,911,000 

87,084,000 

173,000 


CANADA 

the  Elder  Gold  Mines  property  J. 

Fred  B.  Davies,  consulting  engin- 

eer,  states  that  a  heavy  drill  has  Week  Ending  June  12.  1944 .  24,442  Bbls. 

been  installed,  and  that  a  deep  Week  Ending  June  5,  1944  .  24,322  Bbls. 

hole  has  been  started  with  drilling  ,  ,  , 

under  wav  west  to  east  across  a  Daily  Average  Increase  .  120  Bbls. 


4,700 

1,000 

Sullivan  .  .  63,547 

Sylvanite  .  5,065 

T-Hiighes  11,940 
Toburn  .  .  2,430 

Towamac  .  6,200 

Thompson  58,672 
Trans  Res  115,100 
Uchi  Bds.  $1,000 
Upper  Can  15,360 
Ventures  ,  .  15,546 

Waite  Am,  6,560 
Wasa  L  .  .  111,200 
Wendlgo  .  .  5,000 

Wiltsey  C  27.500 
Wr.-Harg  .  10.340 

Ymir  Yank  500 
Osisko  L.  .  1,500 

Pend  Oreille  12,370 
Temlsk  M  4,500 


.41 

.95 

.26 

.04% 

.13% 

4.20 

.07 

.39 

.06 

.96 

.86 

10.75 

.52 

1.25 

.73 

1.69 

4.10 

.22 

4.40 

.05% 


.09 

4.00 

.06% 

.37 

.05 

.95 

.72 

10.50  : 

.47 
.86 
.60 
1.58 
3., 5  5 
.20 
4.20 


.06*/*  -t- 


.13% 

4.45 

.07 

.50 

.08 

1.08 

.79 

11.50 

.52 

1.25 

.77 

1.70 

4.10 

.23 

4.40 

.97% 


1.94 

1.66 

1.89 

+  19 

1.94 

2.50 

2.35 

2.47 

+  17 

2.60 

3.95 

3.60 

3.90 

'+15 

3.95 

1.15 

1.00 

1.15 

+  15 

1.15 

.29 

.27 

.29 

+  3 

.28 

.75 

.68 

.72 

.79 

.95 

.81 

.88 

—  4 

.95 

.33 

+  2 

.33 

2.65 

2.45 

2.55 

+  5 

2.70 

.13% 

.12% 

.13% 

+  1% 

.131 

5.20 

6.00 

6.20 

+  5 

5.30 

.83 

.68 

.83 

, 

.83 

.27 

+  % 

.27 

.11 

.09 

.09% 

—  % 

.20 

3.55 

3.35 

3.55 

+  10 

3.50 

.05 

•  • 

*•  *1 

...... 

.05 

.20 

. . 

.49 

1.65 

1.49 

1.60 

..... 

1.72 

.10 

.09% 

.09% 

—  % 

.11 

35c,  to  be  taken  down  In  regular  pine  Reef  Gold  Mines  will  be  ask- 
consecutive  monthly  Instalments  eU  at  a  special  meeting  to  approve 
ciimmencing  August  1st,  1944,  in  an  increase  in  authorized  capital 
blocks  of  100,000  shares.  Com-  of  4,000,000  shares  and  also  an 
pany  Incorporated  June,  1944  agreement  with  Broulan  Porcu- 
(Ont.).  Authorized  capital,  3,000,-  pine  Mines,  Ltd. 

000  at  $1.00  par.  Issued,  1,000,-  Up  to  June  1  last,  company  has 
005.  Qualified,  June  20th,  1944.  completed  seven  drill  holes  snaced 


under  way  west  to  east  across  a 
swamp  section  in  the  central  part 
of  the  property. 


Dally  Average  Prod.  Same  Week  Last  Year .  26,319  Bbls. 


Map  showing  location  of  new  property  taken  over  bv  SCOTT 
CHIBOIJGAMAU  MINES.  LIMITED  in  Gauthier  township. 


PORCUPINE  REEF  GOLD 
Toronto  —  Ho^^s  of  Porcu- 


Up  to  June  1  last,  company  has 
completed  seven  drill  boles  spaced 
at  100-foot  intervals  in  an  area 
600  feet  long,  and  explored  a  zone 
of  quartz  velning  to  depths  rang¬ 
ing  from  200  feet  to  760  feet. 


-THE  FINANCIAL  TIMES,  JULY  7,  1944 


JUNE  RAINS  GIVE 
WHEATPROSPECTS 
A  GREAT  FILLIP 


AT  THE  LOOKOUT 


Crop  Conditions  Seldom 
better  in  Early  July 

(Continued  from  Page  1) 
the  precipitation  In  Manitoba  was 
lavish.  Today  this  province  is  one 


WOULD  CONTINUE 
TIMBER  CONTROLS 
AFTER  THE  WAR 


ArDliAT  1i  fl  f  ID  (Continued  from  Page  1)  lavish.  Today  this  province  is  one  irTIjn  Tljr  fuin 

illlljifti  F iljLill  Latest  figures  on  industrial  em-  from  71,999  cars  for  the  previous  of  the  wettest  areas  in  Canada.  1  LilV  1  OlJ  fi  All 

ployment  show  a  slight  recession,  week  and  68,080  cars  for  the  cor-  points  have  had  less  than  _ 

-  ...  .  responding  week  last  year  accord-  double  the  normal  rainfall  since 

Picture  On  Prairies  Comnletelv  ”  regaraea  as  largely  ^  Dominion  Bureau  of  April  the  first,  and  some  have  had  Chairman  of  Maritimes  Lumber 

riciure  vm  rrairies  mpieteiy  „-ith  the  prospect  that  statistics  much  more  than  that.  Several  of  _  c  r»  t  \ 


Changed  From  Early  Sea-  the  upward  trend  will  be  resumed  Eastern  division  loadings  increas-  the  main  highways  are  impassable.  Bureau  sees  uanger  or 
son  Dark  Canvas  before  long.  The  decline  has  been  from  44,250  cars  In  1943  to  as  water  is  over  the  roads  Bus  Inflation 

,  . .  .  ...  »  ,  1  46,250  cars  and  in  the  western  di-  services  have  been  dislocated.  The  _ _ 

-  laid  to  curtailment  of  logging  op-  23,977  cars  to  26,-  area  east  of  the  Red  river  is  the 

SEE  EARLY  CUTTING  erations  and  to  a  large  number  gig.  worst,  with  some  low  lying  farms  FORESTS  GREAT  ASSET 

of  workers  returning  to  farm  em-  The  carloadings  index  was  157.9  lotting  more  like  lakes.  ^  _ 

c  1  1  r,  ^  nlovment  or  the  narvest  season  ^or  the  week  ended  June  24,  155.7  Even  in  Manitoba  however,  the  Soeclal  Corresnondence 

Special  rorrespondence  plojment  or  the  narvest  season.  j^e  previous  week  and  143.7  farmers  are  not  worrying  The 

IVinnipeg — A  rainy  June,  per-  farmers  Experiencing  for  thp  rorresnondins  week  last  '^ater  loss  in  low-lying  fields  is  Saint.  John. — At  the  fifth  an- 

haps  the  greatest  boon  that  can  Period  o  Prosperity  year  usually  made,  up  by  heavy  crops  nual  meeting  of  the  Maritime  Lum- 

lo  tVio  nrairioc  V, a  =  haoti  ov  jiii  ^  the  unflooded  ai'eas.  Evcn  the  her  Bureau,  at  Moncton  N.B.,  it  _ 

_ _ _ a  . .  . geper-  —  P  Cf_-i  spots  now  under  water,  if  re-seed-  was  urged  by  G.  Percy  Burchill,  ===^^^==s=:==^==^=as=B=BB== 

perlenced  this  year.  It  w-as  doubly  ally  good  across  the  whole  country  pressure  ror  Steel  ^  ert,  will  raise  a  heavy  yield  of  chairman,  in  his  report,  that  war-  A||2a«9  ir2nsinc«8al  Rfsaifft 

welcome  this  season  owing  to  the  prices  at  a  level  which  in-  Greater  Than  Ever  in  U.S.  green  feed.  S'ugar  beets  and  corn  time  lumber  controls  should  be  con-  V  Ulallvlal  Oralll*  A rllSlCFS 

low  reserves  of  moisture  which  sures  a  continuation  of  farm  pros-  Pressure  for  steel  is  greater  in  Manitoba  however,  has  been  ‘in^ed  for  at  least  two  years  fol-  P|3||e  £0j*  3  BPaV©  NGW  WOrfd 

_ _  r,.,f  in  sures  a  conunuauon  01  laim  pros  f^an  ever  and  U.S.  mills  are  falling  difficult  to  keep  in  condition,  lowing  the  close  of  the  war.  xawAcawa^wv  ttvabu 

to  the  ground  and^it  has^  com-  farmers  are  behind  schedule,  according  to  the  V.'eeds  are  getting  out  of  hand,  and  He  said  that  with  a  strong  de-  „  .  ,  ~  ~ 

pletelv  changed  the  picture  on  out  of  debt,  reducing  their  magazine  Steel.  Despite  a  predicted  the  land  is  too  wet  to  put  ma-  ^and  in  England,  the  United  States  „„„„  ,,  ^  ,  (Continued  from  Page  1) 

these  nlains  A  better  than  average  mortgage  obligations  and  paying  midsummer  lessening  of  demand,  chinery  on.  and  Canada,  as  well  as  other  coun-  ,  fashioned.  Idealistic 

Lop  is  now'anticipated  with  whelt  off  back  taxes-  surplus  funds  are  Manitoba  got  the  heavy  tries,  a  low  stock  on  hand  and  high  established,  and  estab-  convention  may  be  goii 

looLng  UP  as  th^ major  element  k  in  in  vintnrv  hnnrt,  carryover  in  their  history,  in  some  end  of  the  rains  which  fell  in  the  production  costs,  there  was  a  dan-  ^  reimburse  coun-  But  1  still  have  a  lot  o 

1  °  up  ui  j  t  being  invested  in  Victory  bonds,  eases  the  equivalent  of  their  en-  Intter  part  of  June,  Saskatchewan  g^r  of  prices  soaring  unless  war-  their  own  currency  on  such  banker  friends  as  . 

As  "inife  drew  tn  a  establishing  a  backlog  of  tire  July  capacity,  the  publication  also  presents  a  pleasing  prospect  time  controls  were  continued  until  deals,  then  this  will  rep-  son,  and  his  generati 

close  Alanitoba  presented  the  best  spending  power  against  the  time  asserted.  i,  ,,  ,  today.  The  condition  of  the  wheat  L,^j,ditions  justified  their  removal.  I'Gsent  a  step  forward.  the  planners  look  aft 

Close  .uaiiuuua  piesenieu  me  ucsi,  ror  Tncrpasirig  vnlnmp  nf  shell  tnn-  ernn  is  said  tn  ho  the  host  tn  ten  T  _ .u, _  hod,.  „1oo'o  o,ono„  A»i, 


Bureau  Sees  Danger  of 
Inflation 


HEAD  OFFICE 
PARIS.  ONT. 


SEE  EARLY  CUTTING 


FORESTS  GREAT  ASSET 

Special  Correspondence 
Saint.  John. — At  the  fifth  an- 


Manufacturers  of  High-Grade 

QUALITY  HOSIERY 
KNITTED  UNDERWEAR 
AND  OUTERWEAR 


cio.e  .Mdnuotd  piesenieu  me  o  a  ^^}  i.  n  ki  Increasing  volume  of  shell  ton-  crop  is  said  to  be  the  best  in  ten  „  ,  ’  I  was  told  that  evervthine 

outlook.  Saskatchewan  was  not  far  when  more  goods  will  be  available.  ^  pushing  bar  steel  sche-  years,  and  the  province  has  had  ^  T  ®  ®  pretty  muenad  beL  asS  u^ 

behind,  although  a  dry  strip  exis  s  jhe  wheat  problem  which  has  been  clules  ahead  rapidly.  National  some  big  yields  in  that  time.  Re-  branches  of  the  lumber  Industry  before  hand  and  that  now 

in  the  south-west  area.  Alberta  is  banging  over  the  West  for  some  steelmaking  operations  last  week  ported  on  a  numerical  basis,  by  Mr.  Burchill  con-  jj  remained  was  to  hammer  it 

not  so  good,  particularly  the  south-  J  ^  dropped  1  %  points  to  96  per  cent  the  Saskatchewan  Wheat  Pool.  througT  S  ^ommUteer  Like 

ern  half  of  the  cultivated  territory,  years  is  now  soning  iiseii  witn  -anacitv  reflecting  the  “effects  erudition  of  the  n-on  in  the  last  bad  been  the  establishing  and  ^  committees.  Dike 

Considered  as  a  whole  however,  the  visible  supply  reduced  to  282  j^bor  Portages  Ind  hot  wea-  week  of  June  was  154.  the  same  administering  of  grading  rules  for  gJ^jjfa'Si^us  gL?ration'^®It“co®meS 
the  west  has  come  through  the  million  bushels  compared  with  400  tlier.”  as  the  week  previous.  The  nearest  in  New  Brunswick  and  Nova  generat  on.  R  comes 

month  of  June  in  remarkably  good  ^^^bels  a  year  ago  and  The  steel  mills  of  the  United  comparative  figure  was  in  1942  Scotia  adding  that  the  governments  insta^ 

®bapp-  rieiivprics  continuing  in  good  States  w'ill  operate  at  94.3  per  cent  when,  at  June  26,  the  condition  of  both  provinces  had  given  as-  ^  inetancos  nohoH, 

Scarcely  more  than  a  month  in-  '"th  delneries  continuing  in  good  capacity  this  week,  compared  the  wheat  crop  was  150.  The  1942  surance  of  sufficient  financial  sup-  ® 

tervenes  before  the  first  of  the  volume.  ^.jtb  95.7  per  cent  a  week  earlier,  crop  was  generally  regarded  to  be  Port  to  get  the  Inspection  service 

harvesting  operations  will  be  re-  -  the  American  Iron  and  Steel  In-  an  all-time  high  in  the  history  of  in  operation.  At  present  a  skele-  Duaget.  u  was  all  de- 


Political  Gossip 


tervenes  before  the  first  of  the  volume.  ^.jtb  95.7  per  cent  a  week  earlie: 

harvesting  operations  will  be  re-  -  the  American  Iron  and  Steel  Ii 

ported.  Grain  cutting,  in  fact,  u  u  year  Contracts  stltute  reports. 

should  begin  several  days  earlier  1  e a  n  ^  _ _ 

than  last  year.  Over  most  of  the  Up  Nearly  50  Per  Cent 

west  a  heavy  stand  of  wheat  and  Construction  contracts  awarded  9rOUUCaa  ^VOSSip 
coarse  grains  is  reported.  There  in  Canada  during  June.  1944,  to-  Am  Hill 

Is.  of  course,  a  normal  amount  of  tailed  $37,315,400,  according  to  a  VIl  ««cipilcll  mil 

damage  from  cut  worms,  wire  compilation  by  VlacLean  Building  (Continued  from  Page  1) 

■worms  and  some  root  rot,  while  Reports.  This  total  is  $16,836,-  Elliott  was  not  intended  as  such, 

south-eastern  Manitoba  has  suf-  700  above  the  construction  volume  First  of  all,  this  writer  knows 

fered  from  too  much  rain.  Taken  for  June,  1943.  For  the  first  half  Fraser  Elliott,  and  he  is  one  of 

as  a  whole  however,  the  crop  pic-  of  1944,  contracts  awarded  total  the  finest.  One  can  like  a  mau. 


the  province.  fon  staff  i.s  engaged  in  the  work,  cided  in  secret,  and  merely  rati- 

The  condition  figures  mention-  Mr.  Burchill  emphasized  that  the  public.  Similarly,  this 


(Continued  from  Page  1) 

some  sort  old  fashioned.  Idealistically,  thit 

and  estab-  convention  may  be  going  places, 

urse  coun-  But  1  still  have  a  lot  of  faith  iu 

irrency  on  such  banker  friends  as  J.  L.  Car- 

3  will  rep-  son,  and  his  generation.  Let 

the  planners  look  after  some- 
everything  body  else's  money.  Mine’s  down 
agreed  up-  fbe  street  at  the  local  branch 

that  now  bank. 

hammer  it  4A  At 

5es.  Like  Chicago  —  Convention  P.S.  — 
reature  of  -fust  as  the  organist  played  it, 

i.  It  comes  it  was  A  Dew  Dew  Dewey  Day. 

But  to  There  was  not  any  doubt  in  the 

of  debate.  minds  of  anybody  except  Mr.  Rit- 

3dy  chaug-  ter>  of  Beloit,  Wisconsin,  who 

i  trom  the  plumped  for  General  MacArthur. 

as  all  de-  But  Dewey  had  the  convention 

erely  rati-  io  the  bag  for  weeks,  perhaps 

larly,  this  months,  and  except  for  some  spec- 


ed  are  based  on  100  as  represent-  future  welfare  of  the  Maritime  lum-  conference  cannot  do  much  but  tacular  but  ultimately  iuoffec- 


ing  a  crop  which,  if  remaining  un-  ber  industry  depends  on  the  sue-  ‘■b®  1  s  and  cross  the  t’s. 

changed,  would  equal  the  long  cess  or  failure  of  that  program.  I  am  told  that  gold  is  on  the 

term  provincial  average  of  15  RiOferrlng  to  this  program,  the  way  out.  At  least  It  will  be  by- 
hiishels  per  sown  acre.  Current  secretary  manager,  Stanley  Cum-  passed.  Nobody  is  very  keen 
acreage  is  estimated  at  about  11,-  niing,  of  Amherst,  N.S.,  said  the  about  gold,  though  doubtless 
600,000  acres.  establishment  of  standard  grades  Canada,  as  a  producer  of  the 

Oats,  Barley  Better  prove  a  great  incentive  to  im-  once-precious  metal,  will  try  to 

The  past ’week,  the  condition  of  PJ-oduction.  “It  is  only  by  keep  gold  active  somewhere  in 


ture  is  bright,  and  westerners  are  $152,737  700  almost  50  per  cent  dislike  some  of  his  principles.  ®  ?  „od  w^  sLwn  as°121  ''‘®PPing  out  of  the  rut  of  indif-  the  new  machinery.  But  with 

■wondering  why  they  allowed  them-  higher  than  the  $102,126,80  to-  But  it  now  turns  out  that  what  survey  made  hv  the  Saskat-  f®cence  as  to  the  type  of  lumber  so  many  countries  without  much 

selves  to  be  depressed  because  of  tal  for  the  first  six  mon  hs  of  1943.  this  writer  was  told  in  good  faith  ®  wLft  PooT  The  week  Produce  and  sell,  that  we  can  gold,  it  is  obvious  that  they  will 

the  low  sub-soil  reserves  which  In  June,  residential  construe-  was  not  exactly  as  originally  _ , _  _  _  hone  to  market  advantaeenuslv  and  trv  to  keen  e’niH  renniroiTionta 


the  low  sub-soil  reserves  which  In  June,  residential  construe-  was  not  exactly  as  originally 
existed  during  the  planting  seas-  tion  once  again  showed  marked  occurred,  and  that  this  writer 
on.  strength,  although  business,  Indus-  didn’t  give  the  story  as  it  should 

July  Deciding  Factor  engineering  construction  be  given.  In  other  words,  it 


previous  it  was  122,  while  a  year  hope  to  market  advantageously  and  try  to  keep  gold  requirements 
ago  it  was  116.  Barley  was  118,  ''^create  the  industry,”  he  stated.  down  low.  Gold,  some  claim,  is 
compared  with  117  the  previous  Planning  for  the  Future  responsible  for  many  of  our  pre¬ 
week  and  113  at  the  correspond-  t>  t.,  ,  -j  sent  ills.  Countries  without  gold 


.  ...  aB  registered  gains  also.  Building  ^yas  loaded  by  two  or  three  ap-  , a-tp  iat:t  vear  Flax  wa«  Robson  Black,  president  of  two  imported  less  and  less  because 

of  wefther  wTd  t?o’'ns®^Tll  largely  *2  Dmr‘"l94r"as  disgruntled  tax  payers  teek  before  it  wis  123,  while  Canadian  Forestry  Association,  they  could  not  find  th^  gold  to 

dLermine  the  extenfof  the  vield  fn.  innp  a  year  ago  it  was  125.  The  con-  balance  their  trade,  and  ultimate- 


dfiterinin©  th©  extent  of  the  vield  *  oiin  kho  fr,,*  Tuna  i.  ^  a.  ^  yesr  sgo  it  was  Ihe  con”  ,  ”  Ddidiice  ineir  iiaue,  adu  ULiiiuAte” 

In  m3  the  hot  dry  weathe'r  ex-  ''  ‘  U  °  fnr  elimination,  to  Parley  and  Public  interest  in  the  pos-  ly,  had  closed  currency  coun- 

perienced  durin-  July  seriously  re-  nnf ^00  exception,  and  not  the  are  based  on  100  as  repres-  sibl  ities  of  forests  Is  increasing  tries,  and  finally,  war.  This  is 

dS  m  ^arv^st  It  mTv  do  so  ‘be  rule.  eating  the  following  long-L-in  adding  that  the  industry,  itself,  not  to  say  that  gold  caused  the 

a-ain  Some  time  'ago  however  \  $961,500,  over  month  First  of  all,  the  last  thing  this  provincial  yields  per  acre;  oats,  should  do  everything  to  impress  war.  Nor,  do  we.  like  Bryan, 

noted  meteorZgis^^  sizhi^  up  write  such  29;  barley,  22;  flix,  8.  the  public  with  the  vast  fortune  say  that  the  world  has  been  cru^ 

- $4,461.^00,  $1,966,200  above  an  article  as  would  hurt  Fraser  Like  Manitoba,  Alberta  too,  has  ^nd  great  opportunities  that  lie  in  citied  on  a  cross  of  gold.  But 


567.600  figure  for  June,  1943 


thP<;p  conditions  nersist  till  harvest  . . . o---  - -  Difference  of  opinion  —  there’s  to  have  a  fine  crop  outlook,  some  in  mind  in  perpetuating  the  forests  here. 

a  bia  c?0D  irLsured  Increased  activity  in  construction  another  matter.  That’s  what  regions  in  the  south  saw  the  rain  of  Canada.”  He  urged  planned  *  ¥ 

All  over  the  prairies  farmers  are  parts  of  Can-  ^akes  a  horse  race,  or  an  elec-  delayed  so  long  this  spring  that  lumbering  whereby  trees  only  of  a  The  Canadian  delegation  is 

already  nrenarine  for  the  harvest  *3uebec  volume  was  almost  (jon.  But  Tempus  has  no  desire  little  or  no  crop  is  now  possible,  large  enough  size  would  be  cut,  strong.  Hon.  Mr  Ilsley  led  off 

period^  Thev  will  encounter  a  dis-  tbr®e  times  as  much  as  a  year  ago;  after  anybody  who  doesn’t  Most  of  these  dry  spots  are  only  leaving  the  smaller  ones  to  continue  with  a  keynote  speech,  then  on 

trp^ine-  shnrta^P  of  labor,  hut  O“lano  was  Up  over  o0_  per  cent,  deserve  to  be  gone  after.  Good-  a  few  thousand  acres  in  extent,  the  crop.  Monday.  W.  A.  Mackintosh  steo- 


*  AA 

The  Canadian  delegation  is 


tressing  shortage  of  labor,  but 
more  than  ever  before  the  combine 


and  in  the  western  provinces,  vol-  ness  knows  there  is  enough  game  In  Saskatchewan  too  the  rains  L.  j.  Currie,  assistant  to  the 


•Monday,  W.  A.  Mackintosh  step¬ 
ped  in  as  head  man  for  Canada 


is  becoming  to  be  regarded  as  the  here  on  the  Hill  without  tak-  have  been  unequally  distributed  General  Superintendent  of  National  after  Mr.  Ilsley  flew  back  with 

BPPPntPrt  imnipmpnt  fnr  harvPBtinp  Contract  awarded  during  the  month  ^  a  man  who  can’t  and  excellent  crop  territory  is  in-  Selective  Service,  told  the  meeting  chief  Brain  Man  Dr  W  r 


\  J  .  ,  ,  ;  i.  contraci  awaraeq  aiiring  me  monm  _  nnke 

S  on'l7  nTh"  S’rk  Mf  ™  I"”  '"•'>■'1"^  hlf  back 

fber  'n^rth  are  , he’ farmer,  .till  f"’’. .a^Sem  Sort' Vine’  “ 

buying  binders  In  the  southern  from  the  Steep  Rock  Mine.  Elliott  if  friends  of  his  feel 

Duying  Dinaers  in  me  .oumern  ^  jher  arge  job  was  construe-  j,.  been  nniiistlv  handled 

areas  the  combines  will  bear  the  ,,  ons  nnn  n®  n®®  n®®n  unjustly  nanaiea. 

blunt  of  the  burden  this  season.  J  ™n,  Ham'  ®*®°  ®®y  ‘^at  if  rep- 

When  an  Implement  firm  was  plac-  Jw"  Aniirin  resentations  were  made  which  do 

ing  a  number  of  combines  in  the  ,  .  ’  j  o*  ’-i  c  coincide  with  the  situation 

United  States  recently,  they  were  ®”®  Go-  as  it  really  is,  then  the  writer 

sold  onlv  to  farmers  ■who  ■would  /-,»!•  ^  i.*  regrets  he  w'rote  them, 

each  agree  to  harvest  at  least  Loadings  Continue  On  differences  of  opinion,  any- 

2.000  acres  with  their  machine  At  a  Higher  Level  body  is  fair  game;  But  on  facts, 

this  year.  This,  of  course,  meant  Car  loadings  for  the  week  ended  Tempus  wants  to  be  fair,  hopes 
following  the  harvest  northw-ard  June  24  increased  to  72,86ff  cars  he  is,  and  is  sorry  when  he  isn’t. 

from  the  earlier  ripening  areas.  _ _ — 

But  even  if  used  in  a  single  dis¬ 
trict  a  ■  combine  cuts  a  larger  -S  •  •  T  J 

IL  r"’"  Canaaiaii  Business  inaex 

handles  400  acres,  the  Canadian 
western  ■wheat  crop  would  require 
about  50,000  machines. 

People  are  accustomed  to  think-  f,nanciai^u.b.s.  $  $  ^ 

Ing  of  the  prairie  provinces  as 

mainly  engaged  in  gro^wing  wheat.  Bank  Debits — 4  months..-. .  18,053,000,000  15,694,000,000  -f  15.0 

If  the  wheat  crop  in  the  near  fu-  GiiaHej-ed  MM- .  1,711,413.000  1.451,639,000  -f-  17,9 


rtli  are  the  farmers  still  -  „  This  then,  is  an  apology,  to  only  fairly  good  Manitoba  sho'ws  becoming  worse  and  vacancies  are  kintosh  were  such  solid  persons 

binders.  In  the  southern  Mr.  Elliott  if  friends  of  his  feel  nothing  but  lush  growth  and  the  growing  daily.  He  predicted  “a  ^s  Graham  Towers,  and  Mr, 

,e  combines  will  bear  the  Another  large  job  was  construe-  been  unjustly  handled,  dry  hot  weather  which  has  been  tighter  labor  situation  during  the  Rasmlnsky.  Then  there’s  Doug- 

’  the  burden  this  season.  ®,  i  t  ’=4  ■  Bt  HBm'  ®‘®°  '^®ft  '^Bl  be  wel-  summer  and  fall.”  He  said  that  jas  Abbott,  parliamentary  assist- 


resentations  were  made  which  do  corned  in  this  province. 


not  coincide  with  the  situation 


Car  Loadings  Continue 


regrets  he  w'rote  them. 


ana  excellent  crop  territory  is  in-  seieciive  service,  loia  tne  meeting  chief  Brain  Man  Dr.  W.  C. 
terspersed  with  regions  that  are  that  the  labor  supply  situation  is  Clark.  Sitting  behind  Dr.  Mac-- 


selective  service  intends  to  con- 


Banges  Are  Crowded 


ant  to  Mr.  Ilsley,  and  M.P.  for 


tinue  its  policy  of  requiring  work-  gt.  Antoine-WestAiount.  ‘  Other 


as  it  really  is,  then  the  writer  While  range  conditions  are  good  ing  permits,  release  slips,  the  freez-  m'p.’s  and  fiscal  functionaries 


in  the  southern  cattle  regions  of  ing  of  labor  and  the  conducting  of 


-  ,  .  I  .  J  X  ,  ,  . round  out  the  delegation. 

On  differences  of  opinion,  any-  tne  west,  a  warning  was  given  at  industrial  mobilization  surveys.  j  quite  interested  at  the 

body  is  fair  game;  But  on  facts,  a  meeting  of  ranchers  in  south-  R.  E.  Dickie,  of  Stewiacke,  N.S.,  plenary  session  I  stared  curious- 
Tempus  wants  to  be  fair,  hopes  western  Saskatchewan  recently,  was  elected  president  of  the  as-  ,  .be  Ethiopian  delegate  and 
he  is.  and  is  sorry  when  he  isn’t.  The  ranges,  it  was  stated,  were  sociation  ■with  J  D.  Hickey,  of  Lord  Keynes  talking  Aarn- 

_ _  o-o^’ded  with  cattle,  in  numbers  Sussex.  N.B..  _  vice-president  and  jbe  Soviet  man  As  1 
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lu  uumue.s  xki.x,..  auu  ggjj  jbe  Soviet  man.  As  1 

which  in  a  dry  year  could  not  be  Stanley  Gumming,  of  Amherst.  N.S.,  previously  suggested,  perhaps  his 
fed.  It  was  urged  that  the  live-  secretary  manager.  Directors  were  ic-dshin  was  Irvine  to  nee  the 

itock  should  be  thinned  out.  More  also  elected  for  the  two  provinces.  nonnH  fa  thi  ^anhif  t-Bovo  wqc 

_ ii«ui  14.  pound  to  the  rouble.  There  was 

leed  would  be  available,  it  was  .i ,  ,  . — .  ..  ,  .  4.  i»  4,1,.  v  t 

iP  ^ia  Vyaa  1.  4.  J  J  •  al SO  so HI e  t al k  w' 1 1 h  t hs  Y ugoslfi V . 

pointed  out.  if  some  40,000  use-  ages  have  cut  down,  and  m  some  nossiblv  the  Yneoslavs  are 

less  horses  now  ruhning  the  range  cases  stopped  production.  Devei-  7° •  ^  a 

could  be  eliminated.  Many  farm-  opment  work  ou  surface  and  dia-  wi'Jfpr 

ere  would  like  to  sell  these  an-  mood  drllllnk  to  depth  have  cot,.  p’  , 

imals  tor  horeemeat.  tluued  with  encouraglo.  results  It.  *  ’  d”  ™  e  Sed  like  a  I™! 

In  the  west  today  many  farm  some  cases.  guay  aeiegaie  looKea  nae  a  bos 

hands  are  being  recruited  for  Outstanding  property  of  this  banker,  whUe  the  representa- 


ture  may  be  harvested  by  50.000  savings  Ueposits  i! .  +20.9  .  Ontario  The  indications  tvoe""  G^YellowknUe  ha,  car-  ‘i^®®  ®®B  B^an  could 

machines,  onlv  a  small  fraction  of  Current  Loans  .  1,11/, 469,000  i,1jo, 906,000  —  3.3  .  .  type,  Criant  r  eilow  Kniie,  nas  car  pnsilv  nas,  for  two  eentlemen 


the  two  million  people  in  the  DOJiinion  finance — 

prairie  provinces  can  have  a  hand  . 

.  ..  Ordinary  Expenditures 

in  tne  job.  XYar  Expenditures 

Trend  To  Mixed  Farming  National  Income  .. 

BCSINESS  CONDITION! 
Perhaps  it  is  because  farmers  General  Economic  Sltua 

realize  this,  that  so  many  welcome  index  of  physical  V 

the  change  to  other  forms  of  agri-  4  months . . 

culture  during  the  war  years.  If  ** 

Saskatchewan,  for  example,  were  to  Production  and  General 
remain  almost  entirely  a  ■wheat-  Mineral  Production- 

growing  province,  it  would  not  need  . 

enn  renn  ,  r.  /  j  -  uu  Gold — 4  months  ... 

900,000  people.  But  during  the  Cogl _ ^  months 

past  five  years,  as  George  Bicker-  Mfg.  Production—’ 

ton,  of  the  United  Farmers  of  Can-  4  months  — . . 

ada  has  recently  given  reminder  ^siaugmer’iA'g 

Saskatchexvan  has  made  more  rapid  Hov  Slaughtering- 

progress  towards  mixed  farming  Cigarettes  released- 

than  anv  other  state  or  province 

ki.  1.  Leather  Boots  &  Sh 

In  the  world.  Raw  Cotton  Consun 

From  1939  to  1943  in  that  prov-  Newsprint  Production 
luce,  hog  production  jumped  from  Steel  ingot  Prod. — 4 

470,000  to  1.754.000,  hens  from  T 

8,651,100  to  14.873,000  cattle  from  EWg!"  Pe®rrAirs!‘'6S  J 

1,170,200  to  1,602.000  and  egg  Elec.  Power  butpu 


165.64.5,867 

28,7.56,048 


177.774,3(16  —  6.7 
32,'JS2,,5.53  —  10,9 


Current  Loans  .  1,11 /,469,U0U  i,ioo,;)UU,uuu  —  o.a  -  -  - .-  - - - - - type,  uiaui,  x  ciio  n  oinic,  uas  cai-  pacJiv  pass  fnr  two  gpntlpmpn  S'cei-  woiu  uej  e  ai,  au- 

iiiNioN  FINANCE—  "’Bl  not  have  long  j.jed  out  extensive  drilling  and  has  k-,.„„/c:o„  Ar,k„nin  tt  on  in  tacking  business,  when  it  was 

Total  Revenues  . April  l(i.5. 64.5,867  177.774,3(16  —  6.7  f®  Stay  there,  as  the  western  grain  turned  up  some  sensational  assays,  fo-actino.  mt, foi-pn'/,  k  opp  through  business  that  most 

S^fn  thi  soSrreglSn"  ab^ut'  The  property  is  controlled  by  Fro-  RussLnT asMaid  had  a  A®\®-®®“  P®®P>® 

^•®Bona.  income  .  . April  2.845,«oo.CXk.  2,.5Si,ooo.OtK,  +10.2  ^"sflAeT  in  “.uguTro"^^^^^^  eSoratS  large  delegation  there,  and  I  sup-  ^  ‘(^^^.^be^other  hand  there  is 

iiNESS  CONDITIONS-D.B.C.  ing  that  all  men  will  be  required,  qiS  vX^He  markeS^^^  ^“®®  Pi’esages  postwar  co-  O®  ^he  “^he^  ^  “naUon- 

pncrai  Economic  Situation —  ajxH  there  W’ill  be  ureent  tippH  nf  leiiowkniie,  marketwise  hdb  operation  in  international  fi-  ‘  ^  nara  core  oi  naiion 

Index  of  Phj-sical  Volume  of  Business  ovorir  Lik  r,f  o ^ad  a  very  bright  career.  Selling  nancp  Onp  can  hnnp  it  mpans  alism  OT  isolationisiiL  as  we  call 


BCSINESS  CONDITIONS— D.B.C. 

General  Economic  Situation — 
index  of  Physical  Volume  of  Business 

4  months  .  1935-9  equal  100 

Index  of  industrial  production 

4  months .  1935-9  equal  100 

Production  and  General  Business- 
Mineral  Production — 

4  months  .  1935-9  equal  100 

Gold — 4  months  .  Fine  Ozs. 

Coal — 4  months  .  Tons 

Mfg.  Production — 

4  months  .  1933-9  equal  100 

Flour  Production — 3  months . Bbis. 

Cattle  Slaughtering — 1  months . No. 

Hov  Slaughtering — 1  months . No. 


tlve  competition  by  John  Brick- 
er.  there  was  nothing  to  it. 

1  had  a  chance  to  Interview 
Dewey  in  the  mob  scene  which 
followed,  being  one  of  500  odd 
newspapermen  present.  I  thought 
he  handled  his  questioners  very 
weil.  I  would  not  say  he  was 
cagey;  he  was  not  as  obvious 
as  that.  But  he  was  cautious  at 
times.  Yet,  if  you  followed 
through  your  question,  if  you 
kept  after  him,  you  could  often 
change  a  dull  generality  into  a 
good  quote. 

Dewey  is  best  when  serious. 
The  wise-cracking  role  fits  him 
ill.  But  he  did  have  a  few  mild 
retorts,  such  as  when  they  askea 

him  if  there  was  not  some  cabi¬ 
net  talent  in  the  Democratic 
partv. 

"Could  be,”  said  Dewey. 

Dewey  had  some  more  of  the 
cliches,  and  the  broad  generali¬ 
ties,  of  the  Republican  keynot¬ 
ers,  but  he  seemed  to  stand  for 
something  more  stable  than  that. 
He  seemed  to  have  within  him. 
the  possibilities  of  being  a  very 
good  chief  executive,  domestic 
branch.  As  others  have  said, 
what  a  sorry  picture  he  would 
he  sitting  between  Stalin  and 
Churchill.  There  is  no  doubt 
that  he  would  be  out  of  his 
depth  there.  At  home,  I  think 
he  would  look  after  the  country’s 
interests  pretty  well.  But  as  I 
have  said  befoi'e,  domestic  se¬ 
curity  these  days  is  only  possible 
by  a  bold  foreign  policy.  No  one 
can  sit  in  the  house,  with  that 
row  of  houses  on  fire,  and  dis¬ 
cuss  the  costs  of  interior  decorat¬ 
ion,  and  what  carpets  will  go 
where,  and  what  wallpaper  will 
go  here,  when  the  blazes  may 
soon  destroy  the  whole  block. 
Internally  minded,  the  Republi¬ 
cans  do  not  choose  to  see  beyond 
their  own  borders.  They  do  not 
seem  to  realize  that  a  secure 
world  is  the  first  requisite,  be¬ 
fore  they  start  getting  their  do¬ 
mestic  affairs  straight  again. 

Dewey  did  make  one  good 
crack  at  the  new  dealers  that  I 
rather  liked.  He  asked,  what 
was  the  use  of  the  Democratic 
bureaucrats  (bureaucrat  was  a 
great  word  here  at  Chicago)  at¬ 
tacking  business,  when  it  was 
through  business  that  most 
American  people  lived.  It  was 
a  timely  wallop. 

On  the  other  hand,  there  is 


.300.0 

6.-396,20.5 

571,568 

3,600,610 


230.4  +  5.9 

266.5  +  3.9 


236.3  +  7.4 
1,312,045  —  21.9 
6,147,904  —  4.5 

290.1  +  3.4 
6,146.803  +  4.1 
4.58,13.5  +  24,8 

2,136,248  +  67.0 


nance.  One  can  hope  it  means 
no  “fall  clause”  in  timber  cou- 


Cigarettes  released — 4  months . No.  3.703.189,092  3,8.58,883,636  —  4.0  tllcted  basis. 


every  bit  of  machinery  which  can  ,  “  i  “ V  kA,;  „  ,’,,,0.  “ance.  One  can  hope  it  means 

be  conditioned  for  the  job.  The  *'^®“  ®  ^f®*^  no  “fall  clause”  in  timber  con- 

urban  centres  too,  tvill  have  to  P®*^Bc  interest  coupled  with  mine  tracts,  and  no  dumping  of  wheat 
help  with  the  big  harvesting  task,  f ®;®‘®P'”®®}®’  1^®®  ^aken  the  quo-  on  the  market  at  any  old  price, 
but  the  grain  ought  to  move  in  Matron  to  $iu.  jjjg  Chinese,  they  were  pes- 

fairly  orderly  fashion  to  tr,e  ele-  Encouraged  by  this  perform-  simistically  hopeful;  they  don’t 
vators.  Wheat  quotas  are  not  ex-  ance,  many  new  companies  have  seem  to  think  that  much  good 
pected  to  be  applied  this  year,  I’ushed  into  the  area  and  with  the  come  out  of  anything  any 

unless  the  wheat  crop  on  the  |oP6bing  of  flying  and  navigation,  longer.  Perhaps  they  are  right, 
prairies  exceeds  350,000,000  bush- | another  old-fashioned  boom  start-  They  have  lived  longer  as  a  na- 
el.s,  and  even  then  only  on  a  res-  developing.  Corporations  were  tjon  than  any  of  us,  have  seen 


Cigars  released — 1  months . No.  65,888,9.55 

Leather  Boots  &  Shoes — 3  months.. Prs  7,691,531 

Raw  Cotton  Consumption — 4  mos. ..Lbs  68,162,082 

Newsprint  Production — 5  months _ Tons  1,2.33, .575 

Steel  Ingot  Prod. — 4  months  Long  Tons  1,(108,402 

Pig  Iron  Prod. — 4  months. .  .Long  Tons  612,417 

Contracts  Awarded— 4  months . .$  83,727.200 

Bldg.  Permits,  68  Municip. — 4  mos....?  22.166,19.5 


66.692,347  —  1.2 
7,292,750  +  S.S 

64, .587. 318  —  9.9 
1,18.5,825  +  4.0 
987,915  +  2.1 

.563,1.54  +  8.4 
58,161,200  +  44.0 

13,721,141  +  61..5 


Latest  Boom  on  Mining 
Markets  Gathers  Impetus 


Elec,  Power  Output — 4  months,  .kw.h.  13,612,025,000  12,800,342,000  +  6.3 


production  from  35,550,000  dozen  ijs’ter^^aIz  trade^~d  b  s 
to  57,264,000  dozen.  While  Can-  Wholesale  Sales— 3  months  193.5-9  equal  lOO 

ada’s  production  of  creamery  but-  Retail  Sales— 3  months . 1935-9  equal  100 

ter  Increased  44,687,454  pounds  prices- d.b.s. 

during  that  period,  Saskatchewan  Wholesale  Price^April . 1928  equal  lOO 

was  responsible  for  nearly  half  of  Gost  of  Living— April . 19.33-9  equal  loo 

♦  Ti  ki.  k  Index  Com.  Stocks — April. .193.5-9  equal  100 

th®  increase.  It  is  probable  that  index  Bond  Yields— April.  .1935-9  equal  lOO 


(Continued  from  Page  1)  bidding  for  these  pen 
of  Ventures,  set  off  the  great  i  tlons  is  any  indication. 


formed  overnight,  public  offerings  presumably  have 

of  stock  came  thick  and  fast  in  learned  most, 
t.te  last  few  weeks  and  without  The  smaller  countries  of  course 
exception,  every  Yellowknife  offei-  fleas  ou  the  body.  Pleas 

ing  has  been  oversubscribed.  Pub-  Uyg  qjj  jjjg  bodies,  they  have 

lie  interest  has  been  whetted  and  desert  it  when  the  body  be- 

apparently  Is  not  yet  satisfied,  if  comes  a  corpse.  Thus  the  smaller 
bidding  for  these  penny  specula-  countries  were  glad  to  be  repre- 


EMPLOY.MENT— D.B.8. 

April  average  unadjusted — 

General  Index  .  1928  equal  100 

Manufacturing  . 

Logging  . . 


Railway  Car  Loadings — 

Cars  . 


during  that  period,  Saskatchewan  Wholesale  Price^April I92i 

was  responsible  for  nearly  half  of  Gost  of  Living — April 19.33-1 

♦  Ti  ki.  k  Index  Com.  Stocks — April. .193.5-1 

the  increase.  Ii  is  probable  that  Yields— April ..  1935-! 

most  of  this  change  has  taken  place 
In  districts  better  suited  to  this 
type  of  farming  than  to  wheat  pro¬ 
duction.  EMPLOY.MENT-D.B.8. 

These  other  foods  require  much  Geh^r'i^  Tn^x'^ 

more  farm  labor  than  wheat.  The  Manufacturing  . 

reason  why  a  farmer  needs  20  cents  Logging  . . 

a  pound  for  eggs  (one  dozen  Mining  . . 

weighs  pounds)  and  40  cents  Trade 
a  pound  for  butterfat,  when  he  is 

only  getting  two  cents  a  pound  for  •'R-'nspdrtation— d.b.b 

wheat,  is  that  these  foods  take  10  ITT . 

to  20  times  as  much  labor  for  a 

pound  of  product.  Some  of  the  Cars  . 

extra' production  of  such  foods  in  rail5VAY  earnings — C-  N  r 
Saskatchewan  has  been  for  war  ex-  Month  of  May 

port  needs.  But  much  of  the  de-  Operating  Revenues  . 

mand  has  been  because,  after  a  Operating  Expenses  . 

long  period  of  poor  living,  Cana-  Net  Revenue  . . 

dians  are  now  nearly  all  able  to  Five  Months— 

afford  such  luxuries  as  eggs  and  Operating  Revenues  . 

Gutter.  Operating  Expenses  .  . 

If  (people  in  Canada  can  continue  novomiA 

to  live  as  well  after  the  war  as  they 
want  to  do  now,  there  should  be  a  C.  P.  R.— May 
market  for  the  foods  that  the  oSng  fx'pense"  i.’” 

prairies  provinces  are  now  produc¬ 
ing.  It  is  certain  that  this  kind  Net  Revenue  . 

of  agriculture  can  employ  far  more  Five  Months— 

persons  in  western  Canada  than  can  Operating  Revenues  . 

be  utilized  to  grow  cereals  with  Operating  Expenses  . 


170.7 

1.53.2 

+ 

11.4 

145.8 

137.1 

+ 

6.3 

102.8 

98.0 

+ 

4.9 

119.0 

117.2 

+ 

1.5 

81.0 

79.2 

+ 

2.S 

97.3 

98.0 

— 

0.7 

231.261,903 

402.915,697 

- 

30.2 

182.8 

181.7 

+ 

0.6 

226,4 

222.3 

+ 

1.8 

260.8 

226.1 

+ 

1.5.3 

1.58.5 

161.7 

2.0 

90.9 

124.8 

— 

27.2 

161.9 

153.8 

+ 

5.3 

boom  that  is  now  stveeping  this  Impetus  for  all  this  activity,  !  here  and  there. 


sented,  to  get  in  their  little  bite 


section  and  has  spilled  into  all  fieldwlse  and  marketwise  stems  al 


1  came  away  hoping  against 


neighboring  townships.  There  is  most  exclusively  from  Ontario.  In  hope  that  this  jettisoning  of  gold 

not  an  inch  of  free  ground  any-  |  Quebec,  regulations  covering  the  might  prove  interesting.  1  also 

where  for  miles  around,  even  frac-  sale  of  shares  in  new  mining  com-  ^^jjg  i^g^  gyeq  if  the 

tional  claims  are  seized  up  as|panies  are  of  such  a  nature  as  to  governments  of  the  future  do  not 

fast  as  they  come  open  and  stak- |  preclude  their  organization  in  this  jg^j^g  jjjg  gg  jgj^  down  at 

iiigs  are  so  heavy  that  the  Min-  province.  Promotional  activity  in  Hretton  Woods  that  at  ipast  we 

ing  Recorder’s  office  at  Amos  is  Montreal  financial  and  brokerage  Se“hooting  aVa  goo^ta^^^^^^^ 

working  on  an  assembly  line  basis,  circles  is  entirely  lacking,  and  jj:  » 

The  current  boom  far  exceeds  there  seems  little  likelihood  of  any  j  one  last  thought,  and  it  may 


‘■6  At  thl  n  Irma  aud^f^^  encouragement,  no  that  you  do  not  have  to  be  a  hen 

o6.  At  the  piesent  ti^me,  and  for  change  is  foreseen  in  the  near  fu-  to  be  a  eood  iudee  of  an  omelet 
some  months  past,  the  Amos  Re-  k.-r-  “®  ®  8®?®  J®®®®  ®® 

.  .  ,  ,  ture.  and  therefoi-p  voii  dn  not.  have 


it.  Far  too  many  Republicans 
have  been  poisoned  with  th» 
Tribune  touch,  and  see  things 
the  McCormick  way.  I  •  talked 
to  west  coast  Republicans  who 
deplored  the  corn  belt’s  isola* 
tionism,  and  the  Atlantic  coast, 
which  has  seen  the  war,  hates  it, 
too.  That’s  why  they  plumped 
for  Dewey.  That’s  why  they 
could  not  aff(jrd  to  let  the  Ohio 
gang  get  in,  because  they  would 
have  played  ball  with  McCormick 
somehow  or  other,  many  feel 
But  the  fact  is  that  the  Repub¬ 
licans  still  see  this  war  from  a 
parochial  viewpoint,  they  want 
as  little  of  the  outside  world  as 
possible,  and  they  still  will  not 
see  that  world  problems  are  al¬ 
so  the  problems  of  Bingvllls 
Junction.  Till  they  do  that,  I 
think  they  are  lost.  Once  the 
war  is  over,  the  picture  will 
change.  But  in  the  interim,  the 
Republicans  still  do  not  seem  to 
get  the  right  perspective. 

Meanwhile,  Eric  Johnson,  the 
Spokane  business  man,  and  Lt. 
Commander  Stassen,  of  Minne¬ 
sota,  are  two  good  bets  for  the 
1948  presidency. 


AVefk  to  Jun(|  24  Week  ago  Year  ago 


an  average  of  150  licences  a  U  .  , 

month  to  prospectors  and  has  been  AbltlDI  SnOWS  HCdlrhy 
recording  from  600  to  750  claims  />•-•  iQAa  DaekCes 


,  o,  1-  recording  from  600  to  750  claims  10A3  D.kkXle. 

"““•L72L71?'  S-ir  -eekly.  Each  claim  Is  approxlma-  G*'"  1^43  Profits 

tely  40  acres.  The  previous  high  - 

1944  1943  Change  jn  1935  witnessed  the  sale  of  (Continued  from  P: 


and  therefore  you  do  not  have  I  Diamond  Drilling  At 
to  have  a  million  to  handle  a  Aubollo  Is  Started 

million.  But  far  too  many  of  —  •  i  «  ,, 

these  people  looked  as  if  they  inspection  of  results 

liked  to  PLAY  WITH  MONEY  obtained  by  a  surface  crew  which 


,36,3(19,000 

29.231.000 


1943 

8 

.37,073  000 


Change 

$ 

-  704.000 


but  did  not  know  how  TO  HAND¬ 
LE  MONEY.  If  it  came  to  a  show¬ 
down,  after  looking  over  the 


Net  Revenue 


big  machin»ry. 


Net  Revenue 


7,138,000 

8,753.000 

- 

1,615,000 

113,642.000 

1.35  657,000 

+ 

7,98,5,000 

176.190,000 

171, ‘221,000 

+ 

4,966,000 

32,5 18  000 

25. ,567, 000 

- 

3,019,000 

27,316,649 

24,205  nCil 

+ 

3, 1 11, .588 

22,846,290 

19  801,648 

+ 

2,954,642 

4,470,359 

4,31.3,413 

+ 

156,946 

127,918,069 

111  .5.3.3.314 

+  16.384,755 

109,776,111 

94,751,589 

+  1 

I5.024.,522 

18,141,958 

16.781,725 

+ 

1,360,233 

weekly.  Each  claim  Is  approxlma-  ^  has  been  on  the  ground  for  th* 

tely  40  acres.  The  previous  high  -  yiomfy^h  u  P®st  month,  J.  P.  Norrie,  general 

in  1935  witnessed  the  sale  of  (Continued  from  Page  1)  LE  MONEY.  If  it  came  to  a  show-  mg^gger  of  Aubelle  Mines,'  Ltd., 

from  75  to  100  mining  licenses  the  deficit  was  reduced  from  $14.- 1  down,  after  looking  over  the  authorized  a  start  on  dia¬ 

per  week  and  the  peak  of  record-  369,266  as  of  December  31,  1942  field,  from  the  gentleman  from  mond  drilllna  nroeram  at  nronertv 
iiig  and  transfer  of  claims  was  to  $13,297,376  as  of  December  31,  Iraq  down  to  Lord  Keynes,  I  still  exploration  will  be  confin- 

from  400  to  500.  Current  stak-  1943.  think  I  would  trust  the  local  ^ 

iug  trend  shows  that  Tiblemont  The  balance  sheet  shows  current  bank  manager  with  my  money  main  occurrence,  which  carriet 


'28.320,000  +  91L000  0®!’  Week  and  the  peak  of  record-  369,266  as  of  December  31,  1942  1  field,  from  the  gentleman  from 

- ^ —  - '■ —  iiig  and  transfer  of  claims  was  to  $13,297,376  as  of  December  31,  Iraq  down  to  Lord  Keynes,  I  still 


I  township  is  presently  being  fav-  assets  of  $28,148,126,  including  more  than  these  boys.  They  say,  considerable  mineralization  with 
(.red.  $4,587,699  in  cash.  $8,023,333  in  I  feel,  at  Bretton  Woods,  that  if  gome  go^5‘%gluer  and  i^  on  the 

Currently  enjoying  peak  popular-  Dominion  bonds,  $1,895,066  in  re-  you  look  after  the  millions,  the  g.^ike  of  the  main  Belleterra  Mine* 
ity  with  the  buying  public  is  the  ceivables  and  $7,645,269  in  Inven-  billions  will  take  care  of  them-  structure 

Yellowknife  fielti  in  the  Northwest  torles  This  compares  with  a  total  selves.  They  talked  astronom-  Extensive  prospecting  and  sam- 


+  219,5 1, '642  j  Territories.  Consolidated  Smelters  of  $27,284,571  in  current  assets  at  ical  figures,  and  of  a  brave  new  pijng  of  the  north  vein  has 
I/. - - i_  I  .u-  in.io  I  world.  But  their  shiny  pants  '  ^  “ 


is  one  of  the  pioneers  in  that  area  the  end  of  1942. 


4,31.3,413  +  156,946  I  gjjfj  jjgg  several  producing  gold  Current  liabilities  show  little  cracked  shoes,  and  grubby  bar- 


mines  in  operation.  Other  small  change  at  $2,616,141.  Working  bering  gave  me  no  real  confi-  gold  values 


firmed  reports  of  previous  owners 
as  to  mineralization,  quarts  and 


ions  in  western  Canada  than  can  .  !  but  high  grade  mines  are  also  capital  of  $25,531,985  compared 

utilized  to  grow  cereals  with  uperatmg  Expenses  .  ■*4.'M..-)89  +1u,024...22  proved  to  the  point  of  production,  with  $24,735,272  at  the  end  of 


dence,  any  more  than  the  out- 


Drilling  contract  was  allotted  to 


of,  landlsh  garb  and  droopy  slips ^of  mgpiratlon  Mining  &  Develop, 
the  ladies,  I  guess  I  am  a  bit  ment  rn 


THE  FINANCIAL  TIMES,  JULY  7,  1944. 


Slock  Exchange  Record— Montreal  and  Toronto 


UNLISTED  SECURITIES 


Do.,  pref.  . . : 

I>o.,  7% . 

Acme  Glove . 

Do.,  pref.  . 

Agnew  Surpatt  .... 

Do.,  pref, . 

Alaoma  Steel  Corp 
Do.,  pref 
Aluminium  Ltd. 

Alco.  pref. 

Amalgamated  Electric 
Anglo  Can.  Tel.,  pref. 

Asbettea 

Aatoe.  Breweries  ... 
Do.,  pref  ... 

Assoe.  Tel.  pref . 

Barker*!  Bread . 

Do.,  pref. . 

Bathurst  Paper  "A** 
Beatty  Bros.  **A'*  cam. 
Do.,  “B”  com. 

Do.,  2nd  pref . 

Bell  Telephone 

Biltmore  Hat  .  . 

Blue  Ribbon  . . 


- Week  ending  July  5,  1944- 

Prev.  High  Low  frice 
Close  Change 

234  3  +  \4 

314  364  31 '4  +44 

’*  76  -  4 

—  2  4 


.  17 

.  1134  113 

»  .  124  124 

oa 


96 

914  ^2 
984  100 
10  10^ 
484.  52 

23  23 

24  23  V 
1084 

294  40 

3  ' 

39 

15  IS*- 
30 
22 

1114 
154  156 

84  .. 

7 


Blue  Top  Brewery. 

21 

Brantford  Cord.,  pref 

36' 2 

Brasilian 

24  H 

34". 

24 

Brewers  &  Distillers  . 

B.A.  Oil 

23 

23 14 

22;t 

B.C.  Power  "A” 

21  *<1: 

22 

21". 

Do..  "B  ’ 

2'ii 

2"i 

2*2 

Bruck  Silk . 

8'. 

Building  Prod.,  Class  “A' 

19 '4 

19;-, 

18 ’-t 

Burlington  Steel 

10 

Caldwell  Linen 

6 

Do.,  1st  pref.  ... 

25", 

Do..  2nd  pref. 

10*4 

Can.  Bread 

S'i 

Do.,  “A”  pref. 

109 

Do.,  “B”  pref.  . 

58'/ 

Can.  Cement 

9 

95. 

8’p 

Do ,  Pref.  . 

114 

117 

114 

Can.  Cjxle  pref. 

106 

Can.  Forgings  “A” 

21 

21 

Do.,  "B" 

40 

Can  Nor.  Power  . 

8", 

8". 

8 

Can.  Packers 

56 

100 

Can.  S8.  Lines 

13’ 

12*n 

Il'.ij 

Do.,  pref. 

.56*:’ 

36 '/ 

.^6 

Can.  V/ire  &  Cable  "A" 

66 

Do..  “B" 

21 

Do.,  rref. 

1 10 

CAn  Eakcries  ...  . 

5"i 

6 

Do.,  pref.  . 

95 

95 

Can.  Breweries  ...... 

8'/ 

8*-.. 

8 

Do.,  pref. 

44'i 

44*- 

44 

Can.  Eronze  . 

.55 

36 

Do.,  pref.  ... 

107 

Can.  Canners. 

11 

14". 

14 

Do.,  lat  rref. 

Do.,  2nd  pref. 

Can.  Car  U  Foundry 
Do.,  pref.  <New> 
Do.,  pref.  lOld) 
Can.  Celane&e 

Do.,  rip.ht8  . 

Do.,  pref. 

Can.  Converters 
Can.  Cottons 
i3o.,  pref. 

Can.  Dredge  &  Dock 
Can.  Fairbanks,  pref. 
Can.  Foreign  Invest. 

to.,  pref. 

Can.  Cen.  Elec. 


Can.  ind.  Alcohol  “A” 

s-’t 

5 'a 

Do..  "B"  . 

5  ”4 

S'a 

Can.  Iron  Foundries 

105 

Do.,  pref  . 

90 

Can.  Locomotive . 

64*.. 

65'. 

Can.  Oil  Co.  . 

19 

Do,,  pref.  ... 

138 

Can.  Pec.  Rly 

U", 

12 'A 

Can.  Tube  8b  Steel.  . 

7 

Do.,  pref. 

105 

Can.  Wallpaper  "A** 

12 

Do.,  "B" 

14'/ 

Can.  Wineries. 

4 

Cav.  W.  B.  Boxes  "A  ’. 

19 

Carnetion  Co.  1st  pref.. 

1164, 

Cockehutt  Plow 

I2'a 

13 

Cons.  Bakeries 

1 5 

IS*, 

Cent.  Min.  &  Smelt  . 

46', 

48'5 

Consumers  Gas . . 

133 

^nsumers  Glass 

30 'v 

31 

Cos.  Imperial  Mills  . 

24 

Crown  Cork  8b  Seal 

33 

Crows  Nest  Coal  .  ■  ■ 

36 

Dairy  Corp.  . 

5'/ 

Do.,  pref.  . 

46 

Distillers-Seagrams  . . . 

38", 

3S~, 

Do.,  pref.  ... 

106*4 

[>om.  Anglo  .... 

33 

Do.,  pref.  .... 

85 

Dominion  Bridge . 

29', 

2?H 

Dom.  Coal,  pref.  ... 

13'  . 

IJ", 

Dom.  Dairies 

7 

7'/ 

Do.,  pref.. 

Dom.  Fabrics.  Com.  .  . 
Do.,  Ist  pref.  .  . 

Do.,  2nd  pref. . 

Dom  Foundries . 

Do.,  pref . 

Dom.  Glass . 

Do.  pref.  .... 
Dem.  Scottish 
Do.,  pref 

Dom.  Steel  h  Coal  **B” 
Dom.  Stcrca 

Dom.  Tar  . 

Do.,  pref.  : . 

Dom.  Textile  . 

Do.,  pref  . 

Dom.  Woollens 
Do.,  pref.  . 

Dryden  Paper 
Bast  Kootenay  Power. 
Eastern  Dairies 
Eastern  Steel  Products 
Easy  Wcehing  Machine 
Ble^rolux  Corp 
Enamel  Heat  Prod 
English  Electric  “A”, 

Do..  “B” . 

Equitable  Life 

Famous  Players . 

Penny  Farmer  Sho;i»s .  . 
Federal  Grain. 

Do.,  pref.  . ; . , .  . 
Fleury  Bissell  .... 

Do.,  pref.  . 

Ford  Class  “A” 

Do..  Class 

Foundation  Co.  of  Can 
Gatineau  Power 
Do.,  pref. 

Do.,  pref.  54^c  • 

Gen,  Steel  Wares . 

Do.,  pref.  . 

Goodyear  Tire  .... 

Do.,  pref.  (New). ... 
O.  L.  Paper,  V.T.  ... 

Do.,  pref.  V.  T..:,.. 
G.  L,  Paper  Sc. 

Do.,  pref.  . 

Great  West  Saddlery  : 
Do.,  pref.  ... 

Greening  Wire  . 

Gurd,  Charles.  ..... 
Do.,  pref. . 

Gypsum.  .  . . . . 

Ham.  Bridge,  New 
Hamilton  Cottons 
Do.,  pref. 

Mam.  United  Theatres 
Do.,  pref. 

Harding  Carpets 
Hinde  &  Dauch  Paper 
Holt  Renfrew  Co. 

Do.,  pref, 

Howard  Smith .  . . 

Do.,  pref 

Hunts  Candies  "A” . .  . : 

Do..  “B  ” . 

Imperial  Oil 

Imperial  Tobacco . 

Do.,  pref  ...... 

Imperial  Varnish  . 

Do.,  pref 

Ind.  Acceptance  "A’*.  . 

Do.,  pref. . 

Ittglis  John . 

Int.  Bronee  Powders 
Do.,  pref . . 


44 

264  , 

34  334 


154  154 

1104  1104 

92 

SZH 

4  4»  4  5-| 

22 


194  18*; 

1104 
20  19 


Inter.  Power 

Do.,  pref  . . 

Inter.  Utilities  “A” 


Do..  "B  " 

30  ■ 

25 

Jamaica  Pub.  Service 

12 

Do.,  pref. . 

.  101 

, 

Kelvinator  . 

.  151/ 

Lake  of  Woods . . . 

251/ 

25 'a 

Do.,  pref. . 

!  139 

139 

Lang  8s  Sons  . 

a  16 

15", 

Laura  Secord . 

.  JSJa 

ISVa 

IS 

Legare,  pref.  . .  •  • 

:  n 

Lindtay.  C.  W . 

8 

Do.,  pref . .  . 

.  65 

65 

Loblaw  **A’' . . 

26 

26 1-2 

26 

Do.,.“B’ 

23'i 

Loews  Theatres,  pref. 

100 

McKinnon  Steel 

3 

Do.,  pref . 

65 

Maple  Leaf  Gardens  . 

12 

Do.,  pref . 

9 

Maple  L^al  Milling  . 

6'» 

7 

6", 

Do.,  pref . 

IS 

15'^ 

ISA, 

Maisey  Harris  (newt.. 

8‘a 

’!'< 

S'-t, 

Do.,  pref.  (new). 

21 '-4 

211*. 

21 

MeColl-Prontenac 

9!, 

9 

8 '4 

Do.  pref  ... 

IDS', 

104 

Mltehell  Co.,  J.  S . 

49>j 

52 

Mitchell,  Robtft  . .  { 

25 

27H 

25 

Modern  Container  . . 

16(4 

Do.,  preF  .  ... 

Monarch  Knitting.  .  . 

Do.,  pref  ... 

Montreal  Cottons  . 

Do.,  pref.  . . 
Montreal  Loan 
Montreal  L.  H.  8i  Power 
Do.,  $%  Notes. 
Montreal  Telegraph  . . 


80 

754 

131 

204  21 

20'-^  204  204 

49 

37  33 


High 

Low 

Div. 

3*4 

2'i 

Rate 

36*  a 

27 

77 

57 

11«S 

6!-r' 

80 

$6  50 

17 

Int. 

113*2 

$7  00 

13 

9 

99 

38 

$5  00 

94 

89 

$8  00 

100 

96'a 

$5  00 

10’, 

Int. 

52 

$2  75 

23*4 

18^ 

80c 

24*6 

21*5 

$!  00 

•110'^ 

♦109 

$7  00 

40 

i  3’^ 

3 

42 

38  Va 

$2  50 

16^ 

13S 

$1  00 

31 

21*4 

Int. 

22 

Int. 

113 

$7  00 

157 

151 

$8  00 

9 

8*2 

60 

to 

46 

$2  SO 

21 

19 

Int. 

26*4 

25^ 

$1  30 

24*4 

21  *2 

Int. 

-  8®s 

7*1 

60 

23*4 

20*4 

$t  00 

24 'a 

19*- 

$1  60 

3U 

1% 

8G 

7*4 

40 

19' 8 

15*2 

60 

10**. 

8G 

60 

6 

Int. 

25*  g 

$1  50 

11*2 

10*4 

80 

I  6*-» 

5 

10 

.  112 

no 

S6  00 

61 

$2  50 

0^ 

6*4 

117 

103 

$5  00 

106*4 

104 '1 

$5  00 

21 

$1  50 

.37 

$1  50 

0 

7U 

60 

100 

90*2 

$4  00 

12's 

9G 

$I  00 

36  G 

.31*4 

$2  SO 

.  67*^ 

$4  00 

21*2 

$1  00 

110*2 

$6  50 

6 

96 

03*. 

$5  00 

8^4 

5 

45 

40 

S3  40 

.3ft 

.13’-$! 

50'b’ 

107 

$S  00 

IS 

8*2 

50 

21 

2^ 

$1  20 

lA 

12*4 

SO 

10 

8 

23 

25 

S2  10 

30 

29*4 

$2  10 

4.S 

35'3$I 

OOibi 

24 

153 

142  $7 

OO'b 

50 

.36 

121 

$4  00 

125*i 

$6  00 

20 

15 

Int. 

•no 

*101 

$6  00 

35 

30 

Int. 

*106 

*103 '-4 

58  00 

207 

S8  00 

6 

5*1 

Int. 

6*8 

5*1 

Int. 

JOS 

Int. 

91 

$6  00 

63 

27*4 

21*2 

21 

50c  b 

m 

135 

S3  OJ 

lO'^t 

Int. 

*7 

$7  00 

*105 

•12 

*10 

SI  00 

14*2 

$I  00 

3 

3*2 

Inl. 

1*9* 

SI  50 

•117'- 

’=^116  1 

$4  00 

STOCK 

Prev. 

Close 

Montreal  Tramways 

21 

Moore  Corp. 

53 

Do.,  “A”  pref. . 

200 

Do.,  “B”  pref. 

280 

Muirheads 

2'l 

Do.  pref 

12 

Murphy  Paints,  com. 

14"* 

Do.,  pref 

102 '5 

National  Breweries 

.'6''/ 

Do.,  pref 

43 

National  Grocers 

II!, 

Do.,  pref 

27", 

Nat.  Sewer  Pipe  “A’*.  . 

21', 

Nat.  Steel  Car 

16 

Niagara  Wire  ... 

23 

Noranda  Mines 

56', 

North  Star  Oil 

Do.,  pref  ... 

5'a 

Ogilvie  Flour  : . . . 

26 

Do.,  pref  ... 

162'./ 

Ont.  Steel  Prod.  ... 

16'/ 

Do.,  pref  . 

120 

Orange  Crush  . 

4 

Do.,  pref  . 

8(5 

Ottawa  Electric 

25", 

Ottawa  Car 

5 

Ottaw'a  L.  H.  84  Power 

9 

Do.,  pref 

86 

Page  Hersev  Tubes 

94", 

Penmans  Limited 

51 

Do.,  pref. 

133 

photo  Engravers 

20 

Porto  Rico  Power,  pref 

119 

Pov.’er  Corp. 

7'// 

Pressed  Metals  . 

9'i 

Price  Bros.  . 

25 

Do.,  pref  .  .. 

98*3 

Quebec  Power  . 

I2'/i 

Regent  Knitting  .... 

8'i 

Do.,  pref  ... 

23 

Riverside  Silk  ‘*A“  ... 

20 

Rolland  Paper 

11*5 

Do.,  pref  .  . 

100 

Russell  Industries 

29'/ 

Do.,  pref. 

295 

St.  Lawrence  Corp.  . 

3‘k 

Do.,  pref 

14", 

St.  Lawrence  Flour  Mill 

1  33 

Do.,  pref 

137'/ 

St.  Lawrence  Paper,  pre 

,  55 

Saguenay  Power,  pref 

101 

Shaw.  Water  8b  Power. 

14 '4 

Sherwin  Williams 

19 

Do.,  pref 

140 

Stlverwood  Dairy 

11 

Do.,  pref 

9 

Simon  &  Sons 

14 

Do.,  pref 

100 

Simpson  “A  "  Stock. 

37', 

Do..  “B” 

20 

Do.,  pref 

112", 

Southern  Can.  Power 

9'5 

Standard  Chemical 

25 

Standard  Paving 

4*4 

Do.,  pref.  mew)  ... 

13'j 

Stedman  Bros . 

26 

Steel  of  Canada  .  .  . ,  ■ 

66 

Do.,  pref  ... 

76 

Slerling  Coal 

4’- 

Stuart  Oil.  pref.  .  : . 

12 

Sunersill:  Hosiery  ... 

3*2 

Do.,  pref  .... 

83'/ 

Tamblyn  Ltd.  .  .... 

16', 

Do.,  pref  . 

53 

Tip  Top  Tailors  .... 

9 

Do.,  pref 

111 

Too’.<c  Bros,  mew) . 

11", 

Tookc . 

1  50 

Do.,  pref 

28 

Toronto  Elevators 

28 

Do.,  pref 

52", 

Week  ending  July  5.  1944- 


Sales  Bid  Ask 


- 1944 - 

High  Low 


164  154 

24 

60*7  564 


154  10 

115 

34  ^ 

7*4  8 


26  4  25 

170  1624 


I  1  urnlshpd  by  A  J.  PATTISON.  JR,  A  CO. 
Ll.MlTEU,  Royal  Bank*  Bldg.,  Toronto. 

I  Subject  to  confirmation  and  change) 

^  Stocks  Bid  Asked 

■*iirr^n^  Atiiie  laiuiers  Pref . .  102.00  ... 

"^Div  Aikenliead  Hardware  Pref.  •  75.00  80.00 

Rate  .\lleiis  Kingston  Lnlts  .  65.00  68.00 

Allens  London  Pref .  40.00  .... 

I  23(b  Allens  bl.  Lath,  t’nils  .  55.00  - 

$7  00  Allens  Toronto  Pref .  38.50  .... 

$7  00  Andian  National  Corp .  23.00  25.00 

AiigloCan.  Tel.  **A**  Com.  .  8.75  10.00 

on  Angio-Caii.  Tel.  54  48.50  .... 

t-  fn  Allas  Sleei  Cora . 31.00  34.UU 

o  no  Allas  Steel  Pref .  108.00  111.00, 

o  75  h.C.  Pulp  &  P.  7  p.c.  pfd...  80.00  84.00 

^  Int.  !>•(..  Sugar.  .  75.00  78.00 

$1  50  PC.  Tel.  1st  Pref . 112.00  ... 

lirundruni  Heiid.  Com.  ....  4.50 

$1  00*  Liaiitford  Hoofing  .  7.00  9.00 

briiitoii  Peterboro  Carpet  .  .55.00  .... 

$4  00  tipitish  America  Assce  ....  53.00  .... 

British  Mtge.  &  Trust  ....  130.00  .... 

<1  nn  lUockville  Trust  .  48.00  .... 

l\  Burns  A  Co.  idd.  ••A”  .  13.75  .... 

*1  00  P***11S  &  Co.  Ltd.  “B**  .  9.25  10.25 

$7  00  lalgary  tNiwer  6  p.c.  Pref..  106.00  .... 

Canada  idfe  Assce  .  400.00  425.00 

Int.  (.an.  t:o-Op.  Wool  . 8.10 

Int.  Cun.  Fairbanks  (.om .  21.50  .... 

lot.  ^_,an.  Fire  Insurance  . 78.00  85.00 

(.an.  Cieneral  Invest . 11.00  12.00 


Canadian  Active  Bond  Prices 


— 19«-43— 
High  Low 
99H  ... 

991/4  . . . 

991,4 

1021/,  99 

1001/4  93  H 

1003/4  . . . 

*9y,  . . . 
100 

994^  9814 

99^4  94 

1024  IC2 
1027/8  1003/4 

1034^  101 

l02'/4  9974 

I02'/2  102 

1064k  IOSV4 
1047/8  104 

1071,4  10^44 

1 07 1/8  106 1/4 

108  107 >8 

1083/i  1073i 

1093,i  10834 


GOVERNMENT  BONDS 


.  of  Caa  l3rd  Vict.  Loan)  144 
.  of  Qon.  (Ilf  Vict.  Loon)  2 
.  nf  ^n.  I2nd  Vict.  Ln)  2 ',4 
.  of  Con.  (Ut  Vict.  Loon)  3 
.  cf  Con.  1 2nd  War  Ln)  3 
,  of  Con.  i2nd  Vict.  Ln)  3 
.  of  Conodo  BonOc  3 

of  Coa  (3rd  Vict.  Loon)  3 

.  of  Canada  Bonda  .  1 

.  of  Conodo  Borwa .  i 

.  of  Conodo  Bonds .  3',  4 

,  of  Conodo  Bonds .  3'^ 

.  of  Can.  (lit  War  Ln)  3 <4 

.  of  Conooo  Bonds .  3V4 

,  of  Conodo  Bondi .  3 '4 

,  of  Conoao  Bonds .  4 

of  Conodo  Bonds .  4'/^ 

of  Conodo  Bonds .  *V2 

of  Conodo  Bonds .  4 '4 

of  Conodo  Borrdt .  4  <4 

of  Conodo  Bonds .  4 '4 

of  Conodo  Bonds .  4V2 


.  Maturity 
Moy  46 
June  46 
Mar.  48 
June  SO-61 
Oct.  49-52 
Mar.  52-54 
Jun,  50-55 
Nov.  53-56 
Juna  53-58 
Sopr.  Psrs. 
June  43-49 
Nov.  <8-5 1 
F#t».  48-52 

June  56-66 
Oct.  44-49 
Oct.  47-52 
Oct.  44 
Fob.  46 
Nov.  46-56 
Nov.  47-57 
Nov.  48-53 
Nov.  49-59 


S5  00  , 

*5  00  ■' 

$3  00  ; 

%b  00  1  ‘*‘1 

Int.  <  *»*i 
$7  00  '  *  **>1 


(  an.  industries 


74 

10  9U 

28*^  24 


8*4  9’ 

110*^  111 
11*4 


$7  00  Fan.  Investors  Corp .  a. 50 

30](.un.  Machinery  Com.  .  7.00 

Int.  I  (.an.  Motor  i.amp  **A**  A  *‘H”  8.50 

Int.  {  Can.  Paving  Isl  Pref .  2.T5 

$5  50  (  ini.  Western  Lumber . 75 

^1  00'  (  .  W.  N.  Uas  LHAP  Com..  34.00 
C.  N\.  Nat.  Gas  LHAP  Pfd..  104.00 

nS  <  ii**-  Westingliouse  .  51.00 

22  Can.  Wire  A  Cable  Pfde.  ..a  109.00 

tfi  00  (  apital  Trust  . a.  35.00 

J?  20  Capital  Wire  Cloth  Prefa  ..  18.00 

$7  00  (  assidy's  Ltd.  Pref .  87.00 

Ciwihra  Apt.  Pref .  3.50 

$1  00  (  lias<\  A.  W.  Pref.  Bonus  .  21.00 

OO'b)  Claude  Neon  Pref . 9.25 

S»7  00  Colonial  Realty  Com .  3.75 

J3  (.oloniul  Steamship  .  70.00 

Commeiclal  Fin.  (^ora .  7.25 

^  CtjUimerelal  Life  .  6.0(1 

^^nn  \  Confed.  Life  30  p.e.  Pfd.  ..  13100 
"  40  I  Coiitiiirnlal  Life  20  p.c.  Pfd  31.0(1 

40!  Cornigaled  Paper  Bo.v  Rgts.  17.2,‘i 
60c  I  Froui!  I..  Fully  Pd.  1).  12-'4  270.0(1 

$7  no  I  (  ifKMi  'I  rust  .  61.0(1 

.  Pell.  A  Sec.  Pref .  90.0(1 

I  Octroit  inter.  Bridge  .  tl.Ofi 

$6  50  I  Dnii).  <»f  Can.  Gen.  Ins . 145.00 

80c  I  poniiiiion  Life  .  175.00 

$1  25  i)(,vrr  Industries  . 8.50 

,  Pnnlop  .)  p  c.  Pref.  Par  |2.’>.  25.00 

eastern  Steel  Pref .  20.0(1 

00  l^astern  I'rusl  .  150.00 

00  l^osy  Washing  Machine  ....  lo.lMi 
lUlinonton  St<x*k  Yards  ....  50.00 

50c  b>  iOnpite  Life  25  p.c.  Pfd.  13.00 
Cxcelsior  Life  40  p.f.  pfd...  81.00 

S5  50  I  rtreign  Power  Pref .  2.7.'’i 

80c  (iiiit  Brass  (^oni .  1.5.00 

$2  .SO  (loderich  F.levator  . 12.50 

rtrt  GJ'iinile  (3nb  .  «...  5.00 

^  I  »  (ireat  Cakes  Po\\er  Pref.  ...  115.00 

(».eat-Wesl  Life  .  255.0(1 

(iiiaranlee  Co.  of  N.A . 215.0(1 

Int  (inardiaii  Realty  Pref.  ..  .  21.0(1 


X  “.A”  tom.  . . 
s  ’’B"  tom.. 

132.(10 

1.'>2.UU 

157.0(1 

104 

97 

7  p.c.  pfd... 

1K8.0O 

171.30 

10134 

92 '/, 

Rami  . 

00.00 

64. OU 

108 

10214 

toi'p . 

.3.50 

ti.r. 

124'/^ 

90 

y  tom.  . 

7.00 

0.23 

127 

1001/2 

lip  **A**  A  *‘H” 

8.30 

9.30 

lOO'/'t 

98% 

St  FrcT . 

2.T3 

126  Vi 

1 1534 

Lumber  . 

.  /  .I 

lOO'/i 

96'4 

LHAP  Lorn.. 

.14.00 

RAILWAY  AND  NAVIGATION  BONDS 


Con.  Poc.  Ry 


JJ2  C 

Jaa 

57 

103 

107 

FA  15 

Feb. 

15-si 

103% 

105% 

JJ  C 

Jkly 

60 

113 

117 

MS  CNL 

Sept. 

51 

123'4 

JOEI  CNL  June 

55 

128 

roi5  c 

Oac. 

45-50 

101% 

102% 

JJ5AOCNL  ( 

Ott.  1-69  128 

JJI5  u 

Jon. 

54-59 

99% 

io6% 

.'>1.00  53.00 
lOO.IlO  111.00 


PROVINCIAL  AND  MUNICIPAL  BONDS 

Th6  following  gMOtofions  oro  fyrnishod  by  Tho  Invostmtnf  Dtolort*  Assoclofioii  of 


I3»8  iHa 
I5H  15*4 


26*1  21 H 

♦108  *104 


1  25  2  00 
34' i  .47' 


19*2  22 

6*4 


12*;. 

103 

104 

$5  50 

V4  h 

70 

$5  00 

160 

>7  00 

5'8 

'3'/ 

20*2 

11', 

60 

9 

6"  8 

50 

85 

14*2 

SI  00 

9 

8', 

Int. 

11*4 

Int 

6 

22*2 

19'/ 

$1  00 

4*2 

3 

7 

IS 

27 

23'/ 

Int. 

.14*3 

28>... 

1  50 

5*1 

3'/ 

88 

75 

Int. 

100 

24 

26’4 

23'./ 

$1  00 

26*3 

23", 

$1  00 

19 

14'/ 

$1  00 

9*4. 

8‘. 

80 

91 

84'/ 

$5  00 

95 

93 

$5  SO 

15  *-3 

U'2 

Int. 

110^ 

108'/ 

ST.OOlbi 

92 

84>8 

$2  50 

56*4 

52", 

$2  50 

3'/ 

23*2 

21 

$1  00 

5H 

,  2'.; 

24 

21 

$t  00 

7*4 

6'/ 

47 

46'/ 

$3  00 

12^8 

60 

8 

6", 

77 

9*4 

6", 

6*., 

5 

1 

16 

15 '-j 

90 

*35*2 

♦33 

1 

4 

3'/ 

! 

121 

117 

$5  00  1 

5*2 

4"4 

20  i 

17 

16', 

$1  00  1 

10 

1 

95 

Int.  1 

19*4 

14 

•  1 

$6  on  !  Tuc'retts  Tobacco,  pref.  155 
Twin  City  8 

50c  b  Do.,  pref  80 

$8  OJ  Union  Gas  Co.  8' 

Int.  I  United  Cerp.  “A”  .  25 

$7  06  '  Do..  “B  ‘  16 

j  United  Steel  4T 

$1  00  Viau  Ltd.  10*: 

$1  00  '  Do.,  pref  92* 

Ini.  Wabasso  Cottons  S3*' 

^1  50  *  Walker  iHiram'  G.  &  W  59 
$4  bo  Do.,  pref  21  * 

Western  Can.  Flour  4' 

89  Do.,  pref  83 

Sl.OOb  Western  Grocer  93 

$8.00'  Do.,  pref.  121' 

$2  00  I  West  Kootenay,  pref.  150 

$1  20  Western  Steel  14^ 

$2  90  Weston’s  17* 

I3  00  Do.,  pref.  103 

IVilsil  Ltd.  1 7^ 

$2  50  Winnipeg  Electric  “A"  6* 

$2  22  ’  Do.,  pref.  66 

SS  00  i  Wood,  Alex.  A  J..  pref...  93 
Int.  '  Woods  Mfg.  Co.,  pref.  100 
St  na  I  York  Knitting  Mills  91 

cf  20,  Zellers  21^ 

^  f4  i  Do.,  pref  28* 

BANKS 

!  Canadienne  Nat.  .  ,  135 

go  I  Commerce  132 

g3  QQ  ;  Dominion  .  160 

SI  50  :  Imperial  162 

$1  40  !  Montreal  148 

$6  00  i  Nova  Scotia  .  230 

$5  00  !  Ro”*' 

e?  nn  Toronto  233 

j  LOANS  and  TRUSTS  - 
<7  nn  !  Can.  Permanent.  1.50 

^  i  Central  Can  Loan  135 

l-a  i  Chartered  Trust.  85 

;  Econ.  Invest.  34 


Do.,  20  p.c.  paid 
Imp.  Life  Assurance  .  . 
Land  Banking  &  Loan 
Nat.  Trust 
Ont.  Loan 
Toronto  Gen.  Trust 
Toronto  Mortgage. 


7*'^,  4  1 

7H 


28'?  Int.  I  (niard 
52',  $2  62'/  ‘ 

$7  00  i  liiirnc. 


53',  52', 

60  58'., 

21',  21(1 


100 

9'., 

2Uj 

as'e.  29 


I5S  $7  00  i  liiirncv  I'DUiiiliy  I’lpf .  1.8.‘>  2.30 

n  7’',  Imlilax  1‘irp  Ills .  15.50  17.50 

80  Int.  (lull  linllpi-y  Com .  fi.On  _ 

9',  6*,  llonipwood  Sanitnrlum  .  80.0(1  .... 

77  $1  50!  ||ighl;iii(t  llalry  .5  p.c.  pfd..  .53.50  .... 

'3'3  Inipci'iiil  I.ifo  .  265.0(1  .... 

^  ‘  "  Indus.  MlRf-.  A  Trust  .  26..50  .... 

12  ■*  --  „n  liiR'Hiii  &  Hell  Pref .  93.00  .... 

sn  S4  00  Icleinll.  nil.  3.5(1  Pfd .  .53.25  ..... 

M  57'a  $4  00  loterntl.  ITil.  1.75  Pfd.  ...  37.25  .... 

21'-.  20*.  $1  00  I  iinilitim  (iolf  .  175.00  .  . 

6'’,  5  l.•(nll)toll  Loan  .  41.00  45.00 

94'"  75  l.'RKCe  Pref.  .  .  12.25 

93  ■  90  $3  03  l.'ibliiw  Im.  (,oni .  11.5(1  12., 50 

122',  $7  00  j  i.ondfxi  .i-  West.  Trust  ....  13.00 

150  $7  00  1  Manufacturers  Life  .  255.0(1  260.00 

I4’i  11’,  ''T.  i  Maiitinie  l.il'e  .  25. (10  ..  . 

*  ins  $5  >l"'i'ime  T.  &  T .  14.00 

.Q,  .7  i,  nn  Midland  Loan  JL  Savings  ..  14.00  17.00 

18/  17^  SI  00  I  .  „ 

69’1  eb’I  $5  03'  Monaivli  l.ife  20  pfd .  .'(8.25 

03  $7  00  ;  ^iuntre:il  Isl.  Power  Pref.  •  13.00  .... 

12')  117  ’  >b»ntr(al  Tmsl  . .  ..  65.1*0  .... 


33.00 

18.00 

87.1)11 

2V.00 

High 

Low 

Provinco— 

PROVINCIAL 

Rata 

Mofurity 

Price  Aako* 

3.511 

88.30 

91.00 

Alborto . 

•  a  >  a  a  6% 

1 

March 

11547 

87.00 

93.00 

21.01) 

•  t 

91.00 

92.0(1  X 

Albarto  . 

a  a  a.  a  a  5  9^ 

1 

Oct. 

1559 

89.50 

94.50 

9.23 

« 1 1  ■ 

100.73 

111.23 

Br(t(sh  Columbia  . . . 

•  •  a  a  a 

IS 

Feb. 

1947 

106.50 

111.50 

.1.75 

.17.00 

1 22.00  « 

British  Columbia  .. 

a  a  a  a  a  4  */l 

1 

Oct. 

1953 

117.00 

122.00 

70.00 

75.00 

113.30 

it7.r>o 

British  Columbia  ... 

a  a  a  •  a 

1 

Sopt. 

1953 

112.50 

117.50 

7. '25 

8.23 

105.50 

110.0(1 

Manitoba . 

•  a  a  a  a  6^ 

1 

April 

1947 

105.00 

110.00 

6.0(1 

8.00 

11,3.00 

116.0OX 

Manitobo  . 

a  a  a  a  a  41/2 

1 

Oct. 

1951 

112.00 

117.00 

131.00 

138.00 

111.30 

II3.(((( 

New  Bruntw'Ck  .... 

.  iVi 

IS 

May 

1950 

110.00 

11.5.00 

31.0(1 

33.00 

121.00 

1'23.((([» 

New  Brunswick  .... 

.  4 

lb 

April 

1961 

ii9.on 

124.00 

n.r. 

22.00 

113.30 

1  Ri.nov 

Novo  Scotio . 

.  4'/i 

IS 

Sapl. 

1952 

114.30 

119.50 

270.(10 

106.50 

109.00 

Ontario . 

.  5  Vi 

1 

July 

1946 

106.00 

tio.oo 

61.00 

-  t  -  • 

108.00 

111.00 

Ontario  . 

1 

June 

1950 

108.00 

112.00 

90.00 

123.00 

123.0((4 

Ontario  . 

a  a  a  a  a  44b 

1 

Jun* 

1971 

120.00 

125.00 

11.00 

...  a 

120.00 

123.((0x 

Ontario  (MEPCI  ... 

I 

Au«. 

1957 

118.00 

123.00 

113.00 

123.50 

130.00, 

Do.  . 

1 

Jen, 

1970 

123.00 

130.00 

173.00 

99.23 

103.00 

Princa  Edward  Isiand 

1 

Oct. 

1945 

09.2.3 

103.23 

8.50 

108.50 

111.(01 

Queboe  . 

1 

Au*. 

1953 

107.75 

112.7.3 

25.0(1 

27.00 

93.00 

90.0O 

^skatchewon  . 

IS 

Aug. 

1958 

85,00 

90.00 

20.00 

1 01. ,30 

100.00 

Soakatchawan  . 

.  •% 

IS 

Morch 

1952 

93  00 

100.00 

130.00 

99.00 

98.00 

Sostcatenrwon  . 

1 

Aug 

1958 

91.00 

96.00 

10.00 

.30.00 

13.00 

81.00 

11.26 

100.00 

103.00 

Chorlottatown  . 

municipal 

1 

July 

1952 

99.50 

104.50 

2.7.’» 

115.00 

117.0(( 

Halifax . 

1 

Jon. 

1952 

112.00 

117.00 

1.5.0U 

110.00 

114.00 

Hull  . 

1 

Morch 

1954 

109.00 

114.00 

12.30 

14.50 

10.3.30 

98.00 

Lovit . 

1 

Moy 

1952 

105.50 

110.50 

.3.00 

6.75 

li().,3n 

113.((n 

Mancton  . 

2 

July 

1954 

110.00 

115.00 

113.00 

100.3(1 

103.00 

Montrool  . 

1 

Maich 

1945 

98.50 

103.50 

25.3.00 

205.00 

100.(10 

110.50X 

1 

July 

1949 

106.00 

110.50 

21,3.00 

1I8.(I(( 

11 9.00  X 

Quaboc . 

1 

June 

1959 

118.00 

123  00 

21.00 

23.30 

122.00 

Ilfi.OOx 

^int  John . 

IS 

April 

1971 

117.50 

121.50 

,>0.00 

98.30 

103.00 

St.  Lambert  . 

1 

May 

1967 

98.30 

103-30 

1.83 

2.30 

100.00 

103.00 

Sydnay  . 

1 

Aug. 

1944 

100.00 

10.3.00 

15.50 

17.30 

103.0(1 

109,00 

Three  Rivers  .  •  a  •  a  #  a 

1 

Nov. 

1958 

104.50 

109.50 

0.00 

119.0(1 

f-'I.OOv 

Vancouver  . . 

IS 

Jon 

1970 

118..30 

123.51) 

«1).00 

101. .30 

106.00 

VVestmount  . 

1 

Moy 

1954 

101. .30 

l(M'.3n 

.>3.50 

87.50 

89.00 

Windsor  . 

13 

Dec. 

1975 

84.00 

89.00 

265.00 

124.00 

12(i.Q0x  Wiivupeg  . 

.  4% 

1 

April 

1961 

121.00 

126.00 

-Payobla  Canada  ond  London;  x^Povobla  Canodo  ond  Ntw  YoHc. 
-Poyobia  Canoda,  New  York  and  London. 


CORPORATION  BONDS 


rtility— 

.V.'giwna  I.  AHB.  By  I9.i9 
Assce.  Tel.  A  Tel.  5*..s 
Avalon  Tel.  I’...  19.’>8 

Bell  Telephone  5,  1!»00  .  . 

Bell  Telephone  5.  1055  .... 

R(;.  Power  4^*  I960  . 

III.  Telephone  4'^.  1001  .. 

(vUlKary  Power  .5,  1900  .... 
(idigary  Power  1901 
(!.  N.  Power  5,  195,3  . 


Morrison  Brass  End' . 

11.66 

1.3,23 

I)  G.  A  E.  Eire.  «' 

1916. 

110'./ 

Mi'Cii'w  S.'ifw  tom.  ...  , 

16.(10 

tMtiiiraii  Power  3'. 

.  "A”. 

11)8',/ 

.>lorro\v  Screw  7  p.c,  Pref. 

ion.no 

d"  “R"  . . 

lOJ 

105 

Ml.  Boyal  Hotel  New  Gom, 

1.06 

5.00 

Gatineau  Power  1016 

102 

104 

Murphv  Paint  Pref. 

101.00 

Iiiler.  Hydro  Eh’c.  6 

1911 

71'/ 

7i 

N.il'i  Drug  &  then),  tom.. 

3.00 

Int.  PowcT  6,  1057 

103'a 

Niilsou  AVni.  Gom . 

13.00 

Int.  Power  6*-,  1057 

107 

N.ilionaI  Life  . 

17.00 

Muclaren  Power  i. 

1939  . . 

,03 

103 

Neilson  \\m.  Pref . 

101.00 

Mar.  'T.  &  T.  4,  1907  . 

104'/ 

Nrw  Brunswick  Tel . 

12.23 

14.00 

Mi'nt.  Is.  P«  r.  3'/, 

19.37  .. 

112'/ 

.New  .Alpiliotl  Lauod.  Units 

83.00 

Mont.  Tramways  3. 

1055 

07*- 

00 

N,  .\  IJevalor  2nd  Pref.  . 

20.06 

23.00 

Mil.  L.  H.  &  P.  3 

1056 

ini 

103 

Nor.  Ont.  Power  Pref.  .. 

78.00 

82'OU 

.Mil.  L.  H.  A  P.  :i'  . 

106:E  . . 

100 

Nova  S'-olia  L.  &  1*.  tom.  . 

82.30 

Mil.  L.  H.  A-  P.  .3'/, 

197.3  .. 

166 

102 

.N.'va  Scotia  'Trust  . 

14.3.00 

Nfld.  A  P.  4'/,  I'J.'H 

102 

i'nrainount  Oshuwa  Pfd.  . 

8'2.0O 

Nfid.  A  P.  3,  1930 

102 

I’lemipr  Trust  . 

40.00 

N.S.L.  A-  P.  1,  19.37 

103 

in,3 

I'.’ov.  I’aiipr  7  p.c.  I’rcl.  . 

10,3.00 

100,60 

Ottawa  Power  4.  1057  . 

lO,*! 

10,3 

Piudential  Trust  . 

.3,23 

,3.00 

ettawa  A'.P.  4.  1964 

103'./ 

Mesord  of  the  Curb  Markets 


^4  nn  ’  i’l  ndenlial  Trust  .  .3.25  5.00 

$8  00'  G’-'inte  Milk  Prod . 1.00  .... 

$5  00  Reliance  (irain  Pref.  6**}  pc.  92.s5fl  .... 

$4  00  1  Rosedale  Golf  . 100.00 

$5  00’R<i.>nl  Trust .  70.00 

$2  00  1  Rnd(l.(.  K.  L.  Pref.  .  .  60.00  65.50 

1  Siierbi  ooke  Trust  ........  125.00  .... 

I  Seiberling  Rubber  Com.  ...  .‘1.50 

I  Sinn-Senn  McNaught.  ('.om..  2.00 

j  Sovereign  TJfe  25  p.c.  pfd..  22.00  26.50 

I  Standard  Fuel  Com .  1.50  .... 

Standard  Fuel  OFj  p.c.  Pref.  8,'1.00 


Week  endmg  July  5.  1944  — 


.1944-.  -  C'UTcnt  I  Stediiian  Rro.s.  6*'j  p.c.  Pref.  .58.00 


Do.,  pref  ...  . 

125 

Int.  Coal  &  Coke . 

30'. 

Inter.  Metal  Ind . 

22 

23 

-r 

1 

735 

Do.,  pref 

Do.,  “A”  pref.  . 

104}/ 

104'/ 

30 

102 

104'5 

-f 

2% 

125 

iQter.  Milling  40^  pref 
later.  Milling,  pref 

no 

1151/ 

6708 

Inter.  Nickel . 

34% 

35", 

34', 

-I- 

h 

Do.,  pref. . 

160 

let  Pulp  S  Paper  .... 

21>.i 

22 

21 

+ 

H 

2505 

Do.,  pref . 1 . . 

86", 

91 

5 

iBt  Pete . 

2I»/g 

22'/, 

21% 

4* 

H 

12590 

UO  99' 
104*2  lOlV 

no  108 
n6*i  U2'| 
35^4  28 

158  *163  *160 

22  15 


Aluminium  Ltd. 
Bathurst  “B” 
Beat!)  Co..  “A” 
Beauliarnois 


Do.,  pref 

B.  C.  Pulp  &  Paper. 
Ca!gary  Power,  pref 


Canada  Malting 
Can  Nor.  Power,  pref. 
Can.  Starch 
Do.,  pref. 

Can  Vinegars 
Can.  Food  Prod. 

Can.  Gen.  Investment. 
Can.  Industries  “B” 
Do.,  pref 

Can.  Int.  Invest.  Trust. 

Do.,  pref 
Can.  Light 
Canadian  Marconi 
Can.  P.  A  P.  Invest. 

Do.,  pref 
Can.  Vickers 
Do.,  pref 

Can.  Westinghouse 


Do.,  pref 

$6  00  Catelii  Food  Prod.  .  . 
Int.  Do.,  pref 

Celtic  Knitting 
50c  City  Gas  A  Electric  .  . 
40cibi  Claadf  Neon 
*  Com.  Alcohol 
50  Com.  Alcohol,  pref 
$1  so  Con  Div.  Sec 
$1  00  Do.,  pref 
$5  00  Consol  Paper  Corp  . 
Consol.  Press  Ltd. 

80  Cons  Sand  A^r.,  pref 
$1  50  ,  Corr  Paper  Bo.x,  pref 
Cub  Aircraft 

$8  00  j  David  A  Frerc  “A” 
j  Do.,  “B“ 

Int.  Dehaviland  Aircraft 
$6  00  .  Do.,  pref  .  .. 

$6  00  Disher  Steel  .  . . .  : 


j  S'erling  Trust  . 

J  Slvfind  Ham.  Theatre  Pref. 

1  Sui'  TJfe  Assce .  . . 

I  Sutton  llor.sley  . 

I  I'll i id  (iaii.  (fcn.  Invest.  .. 

I  Turontn  Carpet  Pref . 

I  Toronto  (icn.  Ins . 


.58.00  .... 

72..5n  .  . 

315.00  330.00 


27*4 

27 

26',-,' 

— 

585 

27‘, 

21 

1  90 

2  A, 

I  85 

35 

21750 

2  25 

1  60 

35  U 

35% 

35 

-f 

1450  . . 

371, 

.31  » 

16 

17«, 

17 

*i- 

l‘. 

170  .. 

17', 

17 

106 

.  107", 

22*^i 

22'.  3 

22 

1590  1 ! 

22'/ 

20 

12*- 

.  14 

6 

47*v 

50 

4 

1'7 

40  !! 

SO 

43*4 

lUi  iiH 
153  153 


J[  Toionto  Winert  ciub  r*ref. 

^  ’i  rust  Sc  Guarantee  . 

I  nion  Stk.  5  ds.  Sask.  8%  f 
I'nlled  I'armers  Co-Op. 

$1  00  I  I’niled  Hotel  Notes 

80}  t  niled  Steel  Pref.  ,, 

I  Viceroy  Mfg.  Pref . 

$2  00  1  \  jctorin  Trust  Sc  Sav.  ,,,, 

$7  00  I  M  atPi  iao  Mfg . 

I  U  Hferloo  Trust  . 

.n!  •'’**<■'*  C<7m . 

--  West  .\ssce.  Pref . 

Wfslpcn  (iruin  I’m- . . 

$7  00  1  rinnns  Golf  K.  T.  ... 

$7  00  i  Ti  oding  . 


, . .  2.50 

.  . .  70.00 

5.00 
.  .  ,30.00 

. .  .  42.00 

pd  90.00 
. . .  2.75 

.  .  4.00 


Ottawa  V.  P.  5.  1M50  . 

Power  Lorp.  4',,  1!)50  .  . 

S.Tgnenay  Power  4'-,  1066  .. 

do  See.  . 

.Shawinigan  4,  1961  . 

Siiawinigan  I'/,  1967  .... 

St  Maurice  Power  t'i.  1970 
St.  Maurice  Power  .3,  19.56 
.vl'nited  Seenriliev  .3.  1952 
Winnipeg  Elec.  ".3”  6.  1955 
Winnipeg  Elec.  “B'’  5,  1965 


.Vbitibi  6.  1953  C.O  D.  _  89'..  92 

Abitibi  6,  1!)53 .  89',  92 

.Veadia  Sugar  I',.  19.55  ....  101'/  103', 

.Acadia  Sugar  6,  1954  .  102  105 

■Alberta  Pac.  (irain  6,  1916  105', 

.Algoina  Steel  5,  1918  .  log  ‘  106 

Dowafer  N.  P.*P  S.  5.  1968  99',  102 


Braiidram-Henderson  8.  1945 
Brit.  Col.  P.  4  P  6.30 

do  7.5(1  . 

Brown  5,  1957  .  .  .  . 

(  an.  lilt.  Paper  6,  1949 
Cons.  P.  4  P.  Inc.  5,  1958.. 

(  an.  LIx'o.  6,  1952  . 

(.an.  A  ickers  ('>,  1917  .  ..  . 
(.an.  (.cmcnl  4',.  1951  ...  . 
Cons.  I'aper  5',.  1951  ... 

Loin.  Coal  t'j,  1952 
Uoni.  Meel  4  Coal  6',.  19.55 
lioni.  lur  4  (.Inm.  I',.  1952 
lloniiacoiia  Paper  4',.  1956 

I  r\den  Paper  6,  1949 
Eastern  Dairies  6.  1949  ... 
I  anioiis  Players  4',.  1951  . 

l  or.  P.  P.  Sec.  6,  1919  . 

I  'user  Co.  6,  1950  . 

Great  Lakes  Paper  5,  19.55 
Gypsum  L.  4  A.  5',.  1948. 
I'll.  City  Baks.  o',.  1946 

l.ake  SI.  .loiiii  5,  1961  ... 

MiColl  I'ronl.  Oil  I',,  1949 

Maiile  Leaf  .5',,  19,58  _ 

Massey  Harris  4',.  1954  .. 

Mersey  P.  .5,  1949  . 

.'lersey  P  6,  1949  . 

M.  4  O.  Paiier  5,  1960  .... 

Moirs  Ltd.,  6,  195.3  . 

.Mont.  U.  U.  6.  1943  . 

.V  S.  4  C.  3',.  1963  . 

Price  Bros.  5,  1957  . 

liestigouclie  6.  1948  ...  ... 

r.olland  Paper  4',.  1951  ... 
Simpsons  Ltd.  4',.  1951  ... 

Smith  It.  I',.  19.51  . 

I  nil.  .Amusements  5,  l!i,56 
I  nited  (irain  (i  4',.  1949. 
Western  Giain  .5.  1963  .  ... 
Real  Estate — 

Alev.  Bldg.  6,  1947  . 

•Acadia  Apts  4.  19.58  . 

nomiiiion  S<inare  4.  19,53  .. 
(i!>Urrey  Realty  4,  1952 
.Montreal  .Apt.  Isl.  I,  1954  . 
Onebec  .Apt  5,  1960  ... 
Slierbrooke  St.  3',.  1952 
St.  (.ath.  Stanley  .i-S',-!.  ’57 
A'indsor  4',.  1953  . 


25.50  26.00 

20.00 

77.00 

6.00  7.00 

100.00  105.00 
.50,00  .55.00 
42.00  45.00 
.32.00  _ 


Market  Averages  and  Volume 


MONTREAL  STOCK  EXCHANGE— 

.Inly  4  . .  ... 

Week  ago  . 

Tear  ago  . 

MONTREAL  BONDS— 


Industrials  L  Kitties  Combined 
86.  t  .54  9  56.0 

85.3  5  4  5  85.0 

7?  T  62.5  74  0 


17',  1914 

2'4 

75 


REALTY  BONDS 

'Furnished  hy  A.  J.  Patttson,  .Ir.  *  Co.i 
REALTY  BONDS 

Bid  Uffer 

$2  00 !  .Acadia  Apis.  4'.s  ’,59  .  60.00 

I  Auelaide-Peter  6V4’s  ’48  ...  47.00  51.00 
»7  00  I  .Adelalde-Sheppard  7’s  ’18  .36.00 

AlbciT  Bay  .5’.s  ’50  .  63.00  65.50 

.Alesandra  .Apts.  .3’s  ’.55  ...  62.00  65.00 

.AncrofI  Place  t’.s  ’.56  51.00  54.00 

Ihilfonr  Bldg.  3's  ’43  .  ,54.00 

Int'  I'ay  Adelaide  H',’.s  Isl  Mtge.  24.00  27.75 
liay-Cnmberland  O'-i’s  ’44  ..  40.00  .. 

liloor  St.  (ieorge  7’s  ’46  ..  .56.00  .59.00 

75  Clareminn  .Apts.  7’s  '46  ...  .35.00  .37.00 

Claremlim  Prop.  7’s  ’47  — .  .35.00  37.00 

Int.  (  onnanght  Hotel  4's  ’52  78.00 

I'M-  Dom.  Siinai'e  4's  ’59  ..  8.3.00  .... 

”9  I  l.llis  Park  I'-'s  ’15  AA’.S.  .  69.00  72.00 

no  i  Bi'ock  Hotel  .3’s  ’54  .56.00 

tileiieagles  5’s  ’44  AV.S.  .  66.00  .... 

Godfrey  Really  4’5  '52  W.S.  71.00  ... 

Int  Insurance  El.s.  Bldg.  4’s  ’51  62.00  ... 

Keefer  Realty  5’s  ’.55  ...  41.00  .. 

Arr.  I.omliard  Realty  2'/.J’s  ’51  .  21.00  27.00 

I.'Hidon  Realty  6'4’s  ’.50  .  100,00  _ 

I  20(bi  Lord  Nelson  4’s  ’17  6,3.00  .... 

Major.  Bldg.  3’s  '42  64.00  .... 

M(  ti-opolllan  Bldg.  .5’s  ’.52  .  100.00  .... 

•••■  Ontario  Bldg.  .3’s  ’43  .  .  45.00  .... 

-  Oshawu  Bldg.  4’s  ’.5,3  W.S.  70.0(1  .... 

Richmond-Bay  OVi’s  ’47  10L.50  .... 

'■■■  Richmond  Bldg.  7’s  ’47  ..  14..50  ... 

Boyal  Windsor  Apts  .  25.00  .... 

....  Stock  Ex.  Bldg.  A'an.  6’s ’44  82.00  .... 

-  St.  ralh.Stan.B’ty  .3-,3'..5-4’.s ’.57  72.00  _ 

rrinity  Bldg.  4’s  ’.52  ..  .  13.00  .. 

AA'cllIngton  Bldg.  Il'.i’s  Serial  73.00 
lot-  AA'indsor  Court  Apts.  .3’s  Ser.  66.00 

A  ork  .Adelaide  liar.  Ist  Mtge.  8.2.5  10.25 

Int.  - - 

$3  00  The  Financial  Times  reaches  a 
clas.s  of  people  who  are  interested! 
$2  00  alile  to  bu,v  Investment 

$1  00  -securities. 

70  - — - - 

7o  Sarnia  Bridge,  New  5 

So.  Can.  Power,  pref.  105  lOS'j  105 
60  Southmount  23  23  22 

I  Standard  Clay  9 

!  Stand.  Radio  8 

j  Stop  &  Shop  25  , . 

Supertest  Petroleum  20  . ,  , . 

$6  00  Thayers,  pref  27  . ,  , , 

Do.,  com.,  3 

Thrift  Stores.  O'-j  ,, 

$2  00  Do.,  pref  28 

Int.  Unit.  Amusements  “A”  19  , , 

$7  00  Do.,  “B”  16 

$6  00  I  United  Distillers  3  4  . .  4 

$3  00  1  United  Fuel  “A’*  37 

40  !  Do  ,  “B”  5^ 

;  United  Sec  2*5 

Arr.  Walkerville  Brewery  3H  3H  3!*3  — 

$6  50  I  Windsor  Hotel  4,*'^j  3Vj  — 

$1  00  1  Int — Interim  dividend  *Latest  Bid. 


July  i 
W^eK  ago 
1914  high 
1941  low 


3'.,  3', 

40 

3%  :: 

[!!  1460 

6' a 

20  50 

3'/ 

7", 

40 

2% 

15 

It 

7"i  8", 

I'C  T  1 

. 

I's  55498 

10", 

11 

8', 

■5',' 

23  19» 

27’*4  20 


23*2  24*4 
100 


58:*  4  65 

9  9*2 


108  $4  00  Do.,  pref  .  . , . 

il2'(^  $4  00  Dom.  Engineering 

28  $1  60  Dom.  Oilcloth 

160  $7  00  Dom  Square 

15  !  Donnacona  Paper  “A” 

90 'v  $5  00  j  Eastern  Dairies,  pref.. 

19»|  $1  00  ;  East.  Kootenay,  pref.. 

20  Fairchild  Aircraft  . 

09  $7  00  Fleet  Aircraft 

22  For.  Power  Sec . 

12  Fraser  Coy's  .  . .  ? 
60  j  Do.,  vot.  trust 

$7  00  I  Freiman  Ltd  .  .  . : 

^  j  Do.,  pref  .  . . 
22*5  $1 . 20  I  Hiltcrest  Collieries  .  .  . 

$7  00  Humberstone  Shoe. . . . 

13  70c(b>  I  Inter  City  Baking 

12^8  80c  Int.  Paints.  .  .. 

Do.,  pref.  ... 

Inv.  Foundation 
Do.,  pref 

22*2$!  00(b)  Lake  St  John  P.  &  P. 

23  $1  OO'b)  Lake  Sulphite  Pulp 

$7  00  Langley  Ltd.  pref 

50  MacLaren  P.  &  P.. 

$5  00  Maritime  Tel.  &  Tel.  . 

}  Do.,  pref 

9  Int  !  Melchers  . 

5*2  Do  ,  pref 

13^*4  I  M.  &  O.  Paper, 

8  ]  Mercury  Mills 

19  *4  $2  50  j  Montreal  Island  Power 

7  *'4  Int.  Noorduyn  Air. 

03*  2  56  00  1  Nova  Scotia  Light. 


.  .  40.0n  _ 

. .  56.00  .59.00 

..  .35.00  .37.00 

- .  35.00  37.00 

78.00 

8.3.00  .... 

.  69.00  72.00 

'51  .56.00  ,, 

.  66.00  .... 
.S.  71.00  .... 


41.00  .  j 

21.00  27.00  I 


.  ,  :  33 

32'.i 

25 

33 

15 

33'/ 

34 

4 

% 

260 

34 

28*2 

3% 

3% 

SO 

4 

9". 

9", 

9 

-f 

'i 

2250 

94 

7‘s( 

32", 

37 

.12 

16 

10 

16 

2"., 

2", 

2*-s 

4 

'll 

955 

3'. 

2‘* 

3", 

3", 

3", 

4* 

»s 

710 

4'/ 

3 

.  .  30 

45 

45 

!.  27 

27.'.j 

26'% 

4 

.'4 

2334 

27'/ 

20 

.,  24', 

24 '4 

19 

!.  5 

4 

5 

. 75 

95 

95 

.  .  SO 

40  1 

00 

50 

...  IS'.j 

15H 

16 

15'i 

.  .  :  46 

46 

..  3", 

3 ‘4 

325 

3", 

2^4 

.  ..  18 

20 

5 

18 

2', 

3*^4 

2% 

SO 

50 

25 

50 

18 

17*2 

18*3 

18'is 

16*4 

27% 

20 

25 

27'/ 

21 

21', 

4 

'4 

344 

21'/ 

18 

..  15'a 

16 

8*2  8I2 

lOVi  12'^  ll\| 
9*1  10  8I4 


52 

Int. 

Do.,  pref. 

109 

109 

27%  16 

Int. 

Ont.  Silknit. 

2 

3 

2 

18",'  20 

16'/  , 

$1  20 

Do.,  pref. 

45 

45 

50 

45 

105 

100 

$5  50 

Paton  Mfg  . 

57 

.55 ‘i 

57 

5', 

5'.,  . 

Do.,  pref 

123 

123 

123'/ 

82 's  83 

83", 

$7  00 

Power  Corp.  pref.  . 

99 

99 

332 

100 

73 

78 

$8  00 

Do..  2nd  pref 

37 

37 

126 

39 

130 

132  126", 

$7  00 

Provincial  Transport. 

8^ 

9 

-  % 

240 

9 

21 

$1  25 

Quebec  Telephone 

5'/ 

6'/ 

S'/ 

22!,  18% 

$I  50 

Reliance  Grain 

20 

IS 

20 

22'/ 

50'/ 

$I  SO 

Do.,  pref.  ..... 

95 

.... 

97 

95 

37 

Sangamo  . .  ■ . 

23 

.... 

15 

27% 

TORONTO  STOCK  EXCHANGE— 

July  4  . . 

Week  ago  . . 

Year  ago  . . 

NEW  YORK  STOCK  EXCHANGE- 

July  1  . 

We»*U  ago  ,  . 

19U  high  . . 


Industrials  Golds  Base  Metals  W,  Oils 
127..3.3  111.55  7().13  29.39 

125.21  108  15  72.98  28.71 

119.88  85.8.3  7304  24.88 


Industrials  R.nilroads  Ltilities  Combined 

77.1  29.1  .38.0  .Sr>.6 

77.2  290  .37.7  .S5.5 

77.5  29.0  38.0  55.6 


Montreal  Stork  Exchange 
Toronto  Stm’k  Exchange 
New  5  ork  Stork  Exchange 

Western  Oils 


Bid  and  axkcd  prices  of  representa- 
tl\p  oil  issues  (Calgary  and  A'anconver 
Stock  Exchanges)  as  reported  by 

Clifton  C.  Cross  &  Co.  (Que.)  Limited 


Admiral  . 

Alberta  Pacific  . 

Anaconda  . 

•Anglo  Canadian  . 

British  Dom . 

Brown  . 

Calmont  . 

Calgary  &  Edmonton  , . 

Command  . 

CiMiimoil  . . 

Commonweallh  . 

Dalhoiisie  . 

Davies  . 

Ei.stcresI  .  . 

I-oothllls  . 


A\  eek  Pro\  ions 
To.lnl^  1  AAo.k 

193,11.5  IC.LMill’ 

1.8,5(l.(l0n  6.301,6(16 

5.8.56.666  8.783,666 

(.reasr  Creek 
Iiighwnod  Sarcee 

H'.iiif  Oil  . 

I.ttlibridge  . 

ijj,  .Aladison  . 

Mar-Jon  . 

McDongall  Segue 
1  Alcl.ood  Oil  ... 

,  Mercury  Oil 

Mill  City  . 

Alodel  Oil  .  . 

•  National  . . 

1  ( Ikalla  . 

iacalla  . 

„  I'hillips  . 

Riclifieid 

R'lyal  Can . 

Royalite 

Sontliwcst  . 

Si'ooncr  . 

Sunset 

lurncy  A  alley 


-TOTAL  TO  DATE— 
1944  194.A 

(•'.157,364  5,387,693 


3k,  3', 

20'.j 


6'.j  10 

I7A3 


I  plus  bonus.  1  A)  a  c  of  arrears. 


Investment  Trusts 

Bid  Asked 

♦Bullock  huiid  Ltd.  36.03  17.87 

Can.  IiivesImenI  Fund  .  .  3.9.5  4.30 

•t  ori',  trust  Shares  .  3.53 

•Cm  p.  Irnsl  Shares  Accum.  3.53  .... 

•Cumulative  Tiiisl  Shares  .  4.95  ... 

•Diveis.  Trust  Sliares  “C”  3.86  _ 

•Divers.  I  rusi  Shares  “D"  .5.8.5  O.W 

•Dividend  Sliares  ...  t.3I  1.44 

•Mass  Investors  'Trust  33.34  34.(12 

•'lass  luv.  3iid  Fund  Inc.  11.15  11.99 

•N.  .Aii-.er  Trust  Shares  19.53  3.17  .... 

*.N.  .Aii'cr.  Trust  Shales  19.5.5  3.88 

'N  .Amei  Trust  ShaiTs  19.56  3.78 

•\  .Amer.  Trust  Shiil'es  19.58  3.44  .... 

I  iiited  liond  Ji.  Share  ...  S'/,  .... 

•’.  .S  Elec  1.  4  P.  ’’.A"  ..  16.70  ... 

I  n  s  Elec.  L.  &  P.  “B”  ..  1.80 

•— L'.S.  Funds. 


.THE  FINANCIAL  TIMES,  JULY  7,  1944 


FURTHER  GROUND  Il|  Heard  in  the 
IS  GAINED  BY  rwm 

STOCK  MARKETS  p.kmvess  ..a  ^ 

- -  tinue  to  rule  Canadian  stock  ex- 

Prices  Continued  to  Move  Up  change  with  the  papers  and  golds 


New  Hydro  Head 


On  Active  Trading  in  firmly  entrenched  in  the  dominant 

p  .  position.  A  broad  list  of  issues  is 

*  ***  now  moving  upward  in  price  ac- 

ETW  1  nccrc  curkU/M  companied  by  substantial  turnover 
r tw  LiddoliiO  arH-NWiv  ijy  tijg  leaders. 

-  Upward  tendencies  are  not  en- 

Although  some  hesitation  was  tirely  smooth,  however,  with  sev- 
in  evidence  on  London  market,  f.,a]  sessions,  both  in  Montreal  and 
New  York  and  Canadian  exchanges  i  where  profit-taking  nre- 

again  were  active  and  strong  !  vailed  and  halted  the  moves, 
throughout  past  week.  Holidays  in  |  ;^iore  than  a  modicum  of  inter- 

Canada  and  the  United  States  (Do-  been  aroused  by  the  mar- 

minion  Day  and  Independence  role  of  C.P.R.  in  recent  trad- 
Day)  failed  to  check  the  general  i^g  as  the  quotation  edged  forward 

advance.  Informed  opinion  is  cyn-  53,  xhis  is  the  highest  point 

ical  about  the  ability  of  the  mar-  touched  since  June  1937,  and 
kets  to  keep  up  the  pace  it  has  lieen  niarking  a  new  high  for  the  cur- 
setting  but  speculative  interest  I  ,.gnt  move.  An  Influence  in  the 
has  shown  little  evidence  of  lag-  1  situation  is  believed  to  be  the 
ging.  so  far.  j  greatly  improved  outlook  for  the 


L.  E.  Potvin,  who  has  been  ap- 


HIGHER  EARNINGS 
ARE  REPORTED  BY 
UNITED  FUEL  INV. 


Gas  Revenues  Lower  But  Op¬ 
erating  Profits  and  Net 
After  Charges  Up 

58c  ON  COMMON 

Toronto  —  Despite  some  con¬ 
traction  in  gross  revenue  on  gas 
sales  of  United  Fuel  Investments 
Limited  for  fiscal  year  ended 
March  31st,  1944,  as  compared 
with  preceding  year,  annual  report 
ot  company  reveals  an  expansion 
both  in  operating  profit  and  in  net 
earnings  after  all  charges.  Net  for 
year  under  review,  after  deduction  | 
of  dividends  on  preferrd  stock,  was  1 


Fuel  Administrator 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


GOVERNMENT  OF  THE  PROV¬ 
INCE  OF  ALBERTA 
NOTICE  TO  HOLDERS  OF  PROV¬ 
INCE  OF  ALBERTA  DEBEN¬ 
TURES  WHICH  MATURED 
JANUARY  15,  1939 


THE  CANADIAN  BANK 
OF  COMMERCE 

DIVIDEND  NO.  230 


secung  out  .specuiauve  iniei csl  1  ,.ent  move.  An  influence  m  tne  og  equal  to  5S  cents  a  share  on  out-  1^  -  _ uanK  01  tne  .Manhattan  Company 

has  shown  little  evidence  of  lag- 1  situation  is  believed  to  be  the  pointed  chairman  of  the  Quebec-  preference  stock  as!  „  •.•.rw/-.*.- *»-  New  York,  in  the 

ging.  so  far.  greatly  improved  outlook  for  the  Hydro  Commission  in  successor  to  gggjj,gl_  23  cents  a  share  reported  i  MONGEAL  United  States  of  America.  Deben- 

On  Canadian  markets  during  western  wheat  crop  which  in  re-  Hon.  T.  D.  Bouchard,  has  been  a  fiscal  year  ended  .March  31st,  I  managing  director  of  Mongeau  &  tures  should  be  accompanied  by- 
week  ended  on  Tuesday.  July  4th,  gent  weeks  has  changed  from  poor  member  of  the  Commission  since  '  ’  Robert  Cie  Lt6e.  recently  elected  the  usual  ownership  certificate  re¬ 
losses  of  any  significance  once  to  better  than  average.  It  has  been  Mts  inception  earlier  this  year.  The  '  „,hmittin0’  the  renort  David  the  Administrative  quired  by  tbe  Dominion  Govern- 

m/xi-o  ftfiu.'  i^nH  fnr  hpfwpftn.  r*  4^  I  was  formerlv  chairman  of  the  Que-  _  _  .  .  _  for  spason  1d44-4A.  of  i  t^Mprit  aa  \rt  fHo  nt 


The  Province  of  Alberta  will  pay  if  h®reby  given  that  a 

interest  to  bona  fide  holders  of  gint  tn 

debentures  of  the  above  issue,  at  ranitni  ct  o  tunas  on  the  pail- 

the  rate  of  two  and  one-halt  per  Toi,  '  ?! 

cent  per  annum  in  respect  of  the  ending 

half-year  ending  July  15,  1944  be-  hi 

ing  at  the  rate  of  112.50  for  each  ^  ^  a ^  Vi®  't® 

$1,000.  Holders  will  be  paid  inter-  ®tter  Tue^ay.  1st 

est  as  above  on  presentation  ot  ^harehoMers  of 

their  debenture  or  debentures  for  -V* ® 

notation  thereon  of  such  payment  ,  ^*]® 

of  interest  at  any  branch  of  the 

Imperial  Bank  of  Canada  in  the  Hy  Order  of  the  Boaru, 

Dominion  of  Canada,  or  at  the  S.  M.  WEDD, 

Bank  of  the  Manhattan  Company  General  Manager. 

In  the  City  of  New  York,  in  the  Toronto,  16th  June.  1944. 

United  States  of  America.  Deben- _ _ _  _ 


more  were  few  and  far  between,  recalled  that  in  referring  to  divi-  was  formerly  chairman  of  the  Que-  R„gers  president  of  the  com-  Committee  for  season  1944-45,  of 
List  of  major  gains,  however,  was  jend  policy  at  the  annual  meeting  >>gc  .Municipal  Commission.  •  increase  in  net  division  of  the  Better 

not  quite  so  broad  as  in  two  pre-  1  ]g,(  -yigy  (-■_  Coleman,  chairman  -  - prom  ma/nly  to  larger  gross  prof:  Business  Bureau  of  Montreal  Inc. 

vious  weeks.  and  president  of  the  company,  June  Tradina  Volume  - 

,\bitibi  pref.  was  a  feature  of  pointed  out  that  the  size  of  the  D  *  C*  II 

strength  for  week,  moving  up  4  la  wheat  crop  would  be  one  of  the  BCST  dinCO  July 

points  and  Canada  Packers  was  an-  determining  factors  to  be  taken  - 

other  strong  spot  with  a  gain  of  jn,o  consideration.  ;  Volume  of  trading  in  industrial 

4  points.  Dominion  Glass  on  a  turn-  ^  s/i  .stocks,  on  the  Montreal  Stock  Ex- 

over  of  50  shares,  came  out  up  j  wtih  reports  from  the  prairies  change  and  Montreal  Curb  Mar- 

10  points.  N.  Star  Oil  came  out  highly  optimistic  about  the  wheat  ket.  during  the  month  of  June 

up  3%  and  Price  Bros,  gained  3:  hag'vest  this  fail.  C.P.R.  has  grown  "ere  at  their  highest  level  since 

J.  S.  Mitchell  and  Inter  .Metals  A  jp  favor.  In  this  connection  .Mr.  j  the  month  of  July.  1943.  with 

pref.  both  moved  up  2V2;  Hunts  B  Coleman’s  remarks  at  the  meeting  shares  changing  hands. 


Committee  for  season  1944-45,  of  ruent  as  in  the  case  of  coupons, 
the  fuel  division  of  the  Better  Dated  at  the  City  of  Edmonton 
Business  Bureau  of  Montreal  Inc.  this  30th  day  of  June,  1944. 


rading  Volume  it  on  coke  sold  for  industrial  pur-  in*  -j  j  n 

Since  July  ^43  p®®®^;  a  net  reduction  in  produc-  June  Dividend  raymenrs 

_ ^  tion  and  general  expenses;  and  de-  Showed  Moderate  Gain 


_ ^  tion  and  general  expenses;  and  de- 

Volume  of  trading  in  industrial  creased  provision  for  amortization 
.stocks,  on  the  Montreal  Stock  Ex-  P  require- 


(Sgd.)  S.  E.  LOW, 
Provincial  Treasurer. 
(Extract  from  The  Alberta 
Gazette  of  June  30,  1944.) 


Dividend  payments  by  compan-  GOVER.NME.NT  OF  THE  PROV- 
change  and  .Montreal  Curb  .Mar-  ,  ;es  listed  on  the  .Montreal  Stock  IN’CE  OF  ALBERTA 

kef.  during  the  month  of  June  ^  A  leature  of  the  report  is  a  re-  Exchange  and  Montreal  Curb  \oTICE  TO  HOLDERS  OF  PROV 
vere  at  their  highest  level  since  Auction  of  more  then  $1  million  registered  a  gain  of  $345,-  '  ixcE  OF  ALbS®  DeS- 

tne  month  of  July.  1943.  with  .1 f  during  June,  when  $48,322,-  TURES  WHICH  MATURED 

789.498  shares  changing  hands,  company  (including  $243,000  of  395  distributed  to  sharehold-  ti'i  v  is  inai 


advanced  23,.  and  the’  A  stock  dividend  nolicv  in  part  are-  uPP-®  for  the  previous  month  general  mortgage  6%’s  called  for  p^s.  This  compares  with  an  out-  „  „f  aih  t  m 

Sined  T  whfle  Canners  2nd  pref.,  "xhe  nossibilir  M  a  div^  439.355.  while  that  for  the  redemption  at  par  on  July  1st).  ,,,y  of  $47,976,832  in  the  corres-  ,  h  I  , 

Lbt.  Mitchell  and  United  Corp.  , he  ordinarv  stock  pa.vable  out  of  {  >«onth  ot  June  la.st  year,  was  809.-  ^  '  to^Yl  T2'’69ra3  1  q.i  o^debLituiZ  of  the  TboZ  Vssue^ 

‘B’  all  moved  up  2  points.  Bell  ,,,p  current  vear's  eranines  will  045.  review  amounted  to  $l.o82,692  as  During  the  first  half  of  1944,  ®  ,  ^  ’ 

Telephone  gained  1%  points,  Alco  he  considered  hv  the  directdrs  in  I  Turnover,  in  the  mining  section  compared  with  $1,389,106  In  pre-  cheques  to  the  value  of  $124,200.-  ^  quaiter 

pref  U/».  Smelters  1 ’4  and  Can.  Zgust  ^Bv  ^thJf  time  we  will  be  I  highest  peak  since  Jan-  ceding  year.  Depreciation  write-  675  were  sent  to  .shareholders,  an  | 

Locomotive  1'.;  while  Celanese.  abiZo  estimate  the  probable  size  "ith  887.689  shares  trans-  off  was  about  advance  of  $6,449,396  over  the  to- 


TURES  WHICH  MATURED 
JULY  15,  1941 

The  Province  of  Alberta  will 
pay  interest  to  bona  fide  holders 


Dora.  Glass  pref.  Indus.  .Accept-  j  [he  prairie  grain  crop  and  cer- 
ance.  inter.  Metals,  St.  Lawrence  j  [gju  other  issues  having  an  influ- 
Paper  pref.,  Saguenay  Power  pref.,  j  puce  on  our  net  earnings  for  the 
Twin  City  and  Hiram  Walker  all  |  year,  will  have  been  determined." 


r.cted.  In  May,  the  total  was  437.-  $336,670  and  interest  charges  tal  for  the  same  period  of  1943 
954,  and  that  for  June  1943  was  down  $14,000  at  $316,244  while  - 

B.C.  Government  May 


I  per  cent  per  annum  in  respect  of 
the  half-year  ending  July  15,  1944, 
oeing  at  the  rate  of  $11.25  for 
each  $1,000.  Holders  will  be  paid 
interest  as  above  on  presentation 
of  their  debenture  or  debentures 


Canadian  Breweries 

LIMITED 

DIVIDEND  NOTICE 

NOTICE  IS  HEREBY  GIVEN  that  a 
dividciul  of  eiglity-flvp  cents  (85c) 
per  share  on  the  Cumulative  Sink¬ 
ing  Fund  Convertible  Preference 
Shares  wilhout  nominal  or  par  value 
In  the  Capital  Stock  of  the  Company 
has  been  declared  pa.vable  on  the 
2nd  day  of  October.  P.IH,  to  Share¬ 
holders  of  record  at  the  close  of 
business  on  the  l.'ith  day  of  August, 
1014. 

By  order  of  the  Board. 

\V.  C.  BI  TLEB, 
Secretary. 

loronlo,  Ontario. 

June  20,  1944. 


CANADIAN  WALLPAPER 
MANUFACTURERS  LIMITED 

NOTICE  is  hereby  given  that  a 


stood  at  1,677.187.  which  is  the  at  $470,000  and  write-off  to  in-  «’  ,*  _  -■  i»  t*  ij  c  lueir  aeueniure  or  aeoeniures  ,  q  Dollar  fSl  004 

highest  point  it  has  touched  since  ventory  reserve  was  up  at  $91,000  Sflll  Enfcr  the  PoWCr  Field  ZnZof  lZeresrat'an°y  braScrof  I'er  share  has  been  declared  Z  the 

the  month  of  January,  1940.  The  from  $o0,000  in  previius  years  -  ‘  uiieresr  ai  any  nranen  or  p,  .  riaso  r 

combined  figure  for  the  month  of  statement.  Net  earnings  for  year  (Continued  from  Page  1)  ®  tlie  Comnanv  navahln  on  and  af 


vv  ....J.'-*'  •  -  ---  in  inti  anil  iii.ai;  in  ja-jn.  onn  goo 

Nat.  Steel  Car  both  added  S/g.  On  interim  dividend  of  50  cents  '  ’  ’  '  _ _ _ 

curl)  markets,  Vickers  pref.  gained  share  was  paid  .March  31.  the! 

2.  Canada  .Malting  IV2,  B.C.  Pulp  g^pJ[  payment  on  the  com-|T.S.E.  Share  Volume 


1  ^,4  ;  and  Consolidated  Paper  and  mon  in  12  years. 


M.  &  O.  Paper  1 '/s  each.  United 
Distillers  added  a  point.  Can.  P.  & 


Rails  are  in  great  favor  in  New 
York  too  and  leading  American 


P.  Invest,  pref.  y*  and  Can.  Vin-  commentators  predict  that  railway 
egars  ^4-  I  passenger  earnings  are  likely  to 

Acme  Glove  was  a  heavy  loser,  |  continue  high  for  two  years  or 


combined  figure  for  the  month  ot  statement.  Net  earnings  for  year  I  (Continued  from  Page  1)  |''®  tlie  Companv  payable  on  and^ 

.Ma.v  was  877  309  while  the  month  of  $368,778  compared  with  $310,-  facts  and  particulars  will  be  known  p.gnk  of  the  ^nh^ttan  ComWny  ‘®''  20th,  1944,  to  sharehold 

’  ®  ^'"■®  ’■  reported  for  fiscal  year  to  to  the  public.  We  are  determined  [^e  City  of  New  ^k  i™  the  ®’®  the  close  of  busi 

•^23.632.  .March  31st,  1943.  that  hydro-electric  power  shall  be  United  States  of  America  or  at  ®”  July  8th.  1944. 

.......  ...  ^  developed  for  the  people  and  by  [^e  office  of  Lloyd’s  Bank’  Limit-  By  Order  of  the  Board. 

T.S.E.  Share  Volume  ffht  ettected  during  yea  ,  the  people,  but  at  the  moment  gj.  London.  England.  JOHN  PRESCOTT 

Af  Six. Year  Record  '’®'  ??''  studies  have  not  progressed  to  Dated  at  the  City  of  Edmonton  Secretary  ’Trealur’er 

JlX- I  ear  Kecora  ante  sheet  shows  a  reduction  of  the  point  where  we  can  lay  down  a  »his  3()th  dav  of  lunt.  1944  i^ecieiary  i  reasurer 

— - ;  .  $654,642  from  year  previous  at  s.  ecific  ..  Ih,  tZd  Y  S  f  I'.nw  Toronto,  June  29th.  1944. 

Trading  on  the  Toronto  Stock  $1,055,400.  Cash  is  shown  about  Meanwhile  the  Vancouver  area  is  Provincial  Treagur’er  — 

Exchange  during  June  soared  to  $245,000  lower  at  $556,962,  but  faced  with  an  almost  unprecedent-  (Extract  from  The  Alberta  "  - - - I 

a  new  six-year  high,  according  to  holdings  of  Dominion  bonds  are  up  ed  shortage  of  power,  and  Vancou-  Gazette  of  June  30,  1944.)  ifflltAhintt 


By  Order  of  the  Board. 

JOHN  PRESCOTT. 
Secretary-Treasurer 
Toronto,  June  29th,  1944. 


coming  out  off  2  Vi  points  on  week,  i  ^„^g  gfjg^  [hg  gnd  of  the  war  as  1,’’®  'ssued  by  Uie  ai,ou[  $230,000  at  $354,385.  Re-  ver  is  actually  being  called  on  to 


Russell  industries  declined  1 V4  !  will  freight  revenues, 
and  McCoIl  pref.  114,  while  As- i  ...  ... 


Exchange.  Sales  established  a  new  ceivables  are  about  $65,000  higher  obtain  pow-er  reinforcement  from  GOVERNMENT  OF  THE  PROV- 
record  since  July  of  1938  at  20.-  $750,336  while  inventories  are  the  state  of  Washington.  When  I.N’OE  OF  ALBERTA 


Canatiian 

Sironje 

Company. 

Himiteti 


I.L.  ‘B’  moved  off  a  point  ana  ^.},i,g  Montreal,  O  Brien.  Siscoe.  f  .u  highest  for  mv  month  “’®''®  **  “® 

Catelli  Food  eased  |  Sullivan  and  Perron  furnished  the  fj^gg  .September  of  1939  and  com-  I balance 

Bank  stocks^  features  of  the  gold  list.  As  hos-  Z’Z  wBh  $20  375.2^^  "J  Ty  i  ...  .  . 


sheet  for  bonds  I  Total  outgo  from  the  company’s 


The  Province  of  Alberta  will  pay 
interest  to  bona  fide  holders  of 


generators  is  about  60.000,000  kilo-  del>entures  of  the  above  issue,  at 
watt  honrs  npr  month,  which  will  '^e  rate  Of  two  and  a  quarter  per 


up  on  week.  Royal  adding  3;  Do-  ,i,itjgg  Europe  are  fast  approach-  $18971  789‘'’for  the  coiZs- I  addition  to  normal  reductions  |  ytt  hours  per  month  which  will  ®  ^  i®'-  Per 

minion.  Imperial  and  Montreal  ^  successful  climax,  traders  in  ponding  month  a  vear  ago  I'®  funded  debt  during  the  year  by  leave  about  46.000.000  kilowatt  half-yLr  ending  Julv  15  1944 

points  each;  and  C™®^  J;  Rold  shares  are  optimistic  that  ‘Ton  irst  six  months  of  the  >®‘"®’“®"‘^  ‘  "®^  th^e  rfte  oi%H.’25  foJ 


Nova  Scotia  ’was  an  exception  eas-  better  treatment  will  be  accorded  current 


Ing  a  point. 


Dom.  Dairies  Shares 

On  Toronto  Exchange 


f  current  year,  shares  traded  total-  nnd  the  purchase  of  bonds  in  an-  ,  nhlippH  each  $1,000.  Holders  will  be  paid 

•  led  94.962.241  as  compared  with  *-*®*P®*^*®p  ®  fund  require-  aomo  nnwp,-  from  Bri  inferest  as  above  on  presentation 

t  ::a  con  ro,  .  meiits,  $4o0, 000  par  value  of  Unit-  rTZr'  ‘h®*’’  debenture  or  debentures 

ed  Gas  Co.  5  per  cent,  second  mort-  '  fer  notation  thereon  of  such  pay- 

gage  bonds  and  $207,000  par  val-  aHng  30  miles  up  the  coast  as  a  interest  at  any  branch  of 

ue  United  Fuel  Investments  Lim-  temporary  expedient  "hleh  was  [,,g  imperial  Bank  of  Canada  in 

ited  6V4  per  cent  general  mort-  made  possible  by  an  abii^ndance  ot  Dominion  of  Canada,  or  at  the 

gage  bonds  were  purchased  at  par  water  in  storage  lakes  tnere.  Bank  of  the  Manhattan  Company 


the  industry  in  the  near  future,  94.962.241  as  compared  with  ticipation  of  sinking  fund  require 

Following  a  little  disappointment  50.820,592  for  the  same  period  a  ments,  $450,000  par  value  of  Unit 
in  the  first  reading  of  the  federal  year  ago  and  114.625.700  shares  ed  Gas  Co.  5  per  cent,  second  mort- 
budget,  there  is  a  belief  that  the*  for  the  whole  of  1943,  gage  bonds  and  $207,000  par  val- 

door  has  been  left  open  for  con- 1  - '  ue  United  Fuel  Investments  Lim- 


.  ,,  .  sideration  of  the  tax  factors  in  .  .  .  ,  _ 

Toronto  —  Application  for  list-  mining  at  the  forthcoming  Domin-  Inifial  Dividend  On 

Ing  the  issued  and  outstand  ng  mp. provincial  conference,  it  is  Woods  Man^Ffl  Shares  I  and  cancelled. 

25.000  of  6  per  cent  non-cumuia.  discussion  tryoogs  IVian  T  g  DHareS  j  ana 

and  9r739TmmorsZrL“with-  ^’■®  started,  within  three  or  four  The  Woods  Manufacturing  Co., 

out  pa?' value  of  Dominion  Dairies.  n'®nths.  possibly  the  war  situation  Ltd.,  has  declared  a  dividend  of  50 

Limited,  was  granted  and  the  stock  ’’®  bring  favoiahie  gents  per  .share,  payable  Septem- 

was  posted  for  trading  on  Toronto  action.  In  the  meantime,  hundieds  [,gr  op  [„  shareholders  of  record 


The  Woods  Manufactu 


ring  Co .  Reporf-  Alberta  Plans 


A  A  ”  *  +  11  '  f  Bank  of  the  Manhattan  Company 

•  in  the  City  of  New  York,  in  the 

B.C.  Electr  e  are  ho  ding  their  own  j-nited  S’tates  of  America, 
and  there  is  a  possibility  that  the  ^[  Edmonton 

present  spell  of  hot  weather  will 


db  ijubieu  *hic  Of  searching  parties,  principally  in  Aueiist  31  According  to  The  Calgary  Her-  snow,  however,  are  insuiiicieni  lo  *  [  from  The  Alhpi-ta 

Stock  Exchange  on  Monday  of  this  Yellowknife  district  and  in  Quebec,  This  is  the  first  dividend  since  n'd  H®"-  8®^®®  i"®"’’  Provincial  meet  the  needs  of  waterpower  and  Gazette  of  jZe^O  1944  ) 

week.  _  roc, .ltd  ..  'n*®, '®  the  tiist  dividend  since  dvnprHna- 1  the  situation  will  remain  precar-  gazette  or  June  jo,  1944.) 


Debl-  Refunding  Scheme  melt  snow  to  augment  the  usual  ’Vg  J  ^  g  ’p,  J 

-  seepage  into  them.  Rainfall  and  Provincial  'Treasurer. 

According  to  The  Calgary  Her-  I??:?  (Extract  from  The  Alberta 


I  4 t*A  pTi rnii rfl i n c  rpsiilts  i  *u  *  t  '  <•  a  nTi'pasurpr  of  Albprtfl.  is  6XD6ctinEr  th©  situ&tion  will  r©m&iD  pr©C3.r' 

Dominion  Dairies  head  office  is  Pt^®  getting  encouraging  results.  u^g  scheme  of  Arrangement  was  * '  ®5®®*;®^  ®t  ftDei  ia  is  expecting 


located  in  Montreal.  Authorized  ^  ^  .y  ,  -T  ,  ,  T,  aPProved  by  shareholders  on  March 

capital  is  40.000  of  5  per  cent  non-  Z  ^  w'hcreby  former  pre- 

c-umulative  preferred  shares  of  $35  selling  just  short  1-8  of  its  high  f  ferred  and  common  shar  .s  were 


to  refund  debt  of  the  province  at  lous  for  some  time. 

an  average  interest  rate  of  3.6  per  - 7 

cent  and  ‘‘perhaps — if  his  hopes  Toronto  —  The  authorized  4,- 


c-umulative  preferred  snares  or  *J3  leirea  aim  common  snar  .s  were  „  ^  c  nnn  nnn  dhamo  nf  Si  nar  vaino  of 

par!  of  which  25,000  are  issued,  the  current  year  and  the  pas  converted  into  the  prese-t  common  ^‘^^“11^““®^®"  ^^®'-®g®  ®^  3.5  Z ’^1  ak^Tld  MlnesTrioZd 
and  150,000  common  shares  with-  week  it  ranked  among  the  most  ^[og]^  gf  which  64.5.-.3  1-5  shares  ♦  i,  fraHin  nn  tha  Toronto  'Stork 

out  nar  of  Tvhirh  99  739  are  Is-  active  issues  both  here  and  in  New  r  value  are  oiitsta-nBine-  ^®'''  reported  to  have  for  trading  on  the  Toronto  Stock 

pagjj^'  ’  ’  Y'ork.  Nickel  is  enjoying  a  good  '  The  annual  veno.t  fo.-  tho  vfa.-  made  the  announcement  in  Win-  Exchange  during  past  week.^Wasa 


GENERAL  STEEL  WARES 
LIMITED 


DIVIDEND  NOTICE 

I  "The  quarterly  Dividend  of  114% 
*  on  the  PREFERRED  STOCK  of 
CANADIAN  BRONZE  COMPANY. 
limited,  has  been  declared  pay¬ 
able  the  1st  day  of  August.  1944, 
to  Stockholders  of  record  as  of 
the  loth  day  of  July.  1944, 

Also  a  quarterly  Dividend  of 
Thirty-seven  and  one-half  «37>f.e) 
Cents  per  Share  has  been  de- 
rAwS.SU.  oresent  outstanding 
CANADIAN 
BRONZE  COMPANY.  LIMITED, 
for  the  three  months  ending  July 
^st.  1944.  Payable  the  1st  day 
pf  August.  1944,  to  Stockholders 
of  record  as  of  the  10th  day  of 
July  1944. 

By  Order  of  the  Board. 

W.  C.  PAQUETTE, 
Montreal.  P.Q..  Secretary. 

Jana  30,  1944. 


ANGLO-CANADIAN 
TELEPHONE  CO.WANT 

PREFERRED  DIVIDEND  NOTICE 


The  annual  report  for  the  yea 


made  the  announcement  in  Win-  Exchange  during  past  week.  Wasa 


irflMIlrdD  NOTICE  is  hereby  given  that  a  dirt- 

Notice  of  Redemption  n  I?, 

At  rumulAiiv*  Partif inatinff  ( 1 )« /c )  Iias  been  declared  on  tlie 

of  7 Cumulatye  Participat  ng  (.uimilative  Preferred  Slock  of  the  Corn- 

Preferred  Shares  pa„j.  j|,g  ,,„a,.(pr  ending  Julv  31, 

Notice  is  Hereby  Given  that,  under  1944,  payable  August  1,  1944  fo  Stock- 


la  1  aa  u  Britain  and  on  the  Continent  will  f-  or  ine  1  lesem  (dpiidii-  ..j^g  declared  that  he  felt  Al- 1 

Pend  Oreille  Has  agam  be  able  to  trade  freely  to  out-  gJua"’to  aL'ther  $1  ■>r'Dershri  e^  ''®*’‘®  ‘’®^  ®  ’“®‘'®‘  ®'’”eation’  to 

Wide  Profits  Cut  side  markets.  Stock  touched  a  high  to  anothei  $1..4  per  shaie.  ,.gstore  Alberta’s  bonds  to  par  — UlC  ICCIIE 

_  of  39y2  in  1943.  Two  dollars  a  000  in  1942  period.  The  company  ''«'"®-  ®ven  if  this  meant  paying  IFlia  IMUC 

Vancouver. — Pend  Oreille  Mines  share  in  dividends  was  paid  annu-  aithought  having  to  meet  increased  "^hat  he  called  a  reasonable  por-  ,  -  - 

fr  Metals  Co.  reports  for  vear  ended  ally  on  stock  from  end  of  1936  to  operating  costs  due  to  higher  ,®®,®T.  u®  unpaid  Interest  on  the 

April  30  a  net  profit  of  $46,966,  end  of  1943,  hut  thi?  year  the  wages,  etc.,  will  benefit  from  the  the  Herald  says.  Changing  Trend  in  Exports  of 

compared  with  $93,659  in  preced-  quarterly  rate  was  reduced  to  40  slightly  higher  price  for  newsprint  ,  budget  address  at  the  Canadian  Newsprint  —  Re- 

ing  year.  Total  income  was  $888.-  cents  a  share.  On  an  annual  dis-  this  year  and  the  process  of  huild-  ses.sion  of  the  Alberta  Legis-  conversion  of  U.S.  Industry 

805  from  191,638  tons,  compared  trihution  of  $1.60  the  stock  still  ing  up  equitv  has  enhanced  alnlitv  ’.V  ’  Bow  said  he  had  ex-  ig  Beginning  . 

with  $968,421  from  211,754.  Cur-  yields  4.54  per  cent  at  its  current  of  the  company  to  benefit  from  f  ®®,  ®®  every  effort  last  year  to  judgment  Reversed  in  Gati- 
rent  assets  totalled  $592,687  price  and  the  postwar  outlook  for  postwar  potentialities  of  the  paper  ®.-®  lor  re-  ngju  Power  Bond  Case  — 

against  $542,019  and  current  liabil-  the  company  is  good  as  it  has  de-  industry.  '®~1,'®^’  •  ■  ,  j  j  Bond  Issue  of  $40  Million 

ities  $80,592  against  $109,453.  veloped  in  its  own  research  depart-  h.  x-  >(.  by  Aluminium  Co . 

leaving  working  capital  of  $51  2,095  ments  all  kinds  of  uses  for  its  pro-  The  gold  share  group  have  been  oxinZelv  $8  080  000  from  Reduction  In  Eastern  Canada 

against  $432,506.  auction.  Financial  position  is  very  setting  the  pace  on  the  Toronto  3^  ^^gg  th^fim  year  th™  FimB  Crops  —  The  Ottawa 

Lewis  P.  Larsen,  president,  at-  strong  and  company  has  been  care-  Stock  Exchange  in  many  of  the  r.,,!..:.  _ ^  Rinitor 

♦  f.,!  itvpif  Into  shpno  tn  riner-  ..ppopf  .1,1,  social  Credit  government  was  in  _  blotter  ................. 
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Changing  Trend  in  Exports  of 
Canadian  Newsprint  —  Re¬ 
conversion  of  U.S.  Industry 
is  Beginning  . 


find  a  satisfactory  basis  for  re¬ 
funding. 

The  provincial  debt  now  stands 
at  $140,534,443,  a  reduction  of 
approximately  $8,080,000  from 


tributed  drop  in  tonnage  to  acute  fill  fo  put  itself  into  shape  to  oper-  recent  sessions.  The  index  for  thi.s 

shortage  of  man.  Development  ate  as  cheaply  as  it  can.  in  order  department  has  made  a  new  high 

work  for  year  consisted  of  1.414  to  meet  postwar  competition.  since  March.  1940. 

ft.  of  drifts,  891  ft.  of  raises  and  4$  ¥  4$  An  absorbing  topic  of  conjecture 

incline  shaft,  establishing  stations  Consolidated  Paper  has  been  and  analysis  is  the  favorable  ont- 
on  two  new  levels  preparatory  to  under  accumulation  on  the  stock  look  for  the  building  and  construc- 

Tiiining.  and  18,03.5  ft.  of  diamond  market  recently  and  turnover  in  the  tion  stocks.  The  liackgiound  is 


power  in  Alberta. 

Permit  Buying  In  Of 

Corrugated  Box  Pref. 

Toronto  —  Shareholders  of  Cor- 


drilling,  stock  this  week  has  been  heavy  healthy  with  residential  construe-  rugated  Paper  Box  Co.  Ltd.,  have  ColH  a  Bic  Factor  on  de 

_ with  price  touching  a  new  high  tion  at  a  new  peak  since  i;i29.  approved  a  by-law  which  would  ex-  Gaulle  Status  8 

since  1940.  Company  is  in  excel-  Construction  contracts  as  a  whole  tend  the  powers  of  the  company  to  .  iwines  aiid "  Western 

lljkaMMMMii  position  as  compared  with  some  are  more  than  50  per  cent  ahead  of  purchase  its  outstanding  preferred  '  ’  q 

Uumpdliy  IrlwCLlnRS  years  ago  and  in  the  last  fiscal  last  year.  For  this  group  of  com-  shares  in  anticipation  of  the  sink-  ,  Rn’i,::  rlZ  wiioat  ’prn’s- 

year  net  earnings  on  stock  equal  to  panics,  the  po.sf-war  outlook  would  ing  fund.  '^"neet  "piZt  Fiilin  _  Ca- 

„  J.  80  cents  a  share  were  reported,  as  seem  to  be  particularly  favorable.  This  enables  directors  fo  buy  ;  ® ,  ^  i„hov  '  to 

Bear  Exploration  and  Radium  Ltd.,;  compared  with  15%  cents  in  the  F'rom  one  quarter  comes  the  opin-  shares  at  any  time  in  any  amount,  o  ,  ,  o 

adjourned  special  general  meeting  in  i  t^.pive  months  ended  December  31.  ion  that  building  and  construction  provided  the  price  does  not  exceed  Security 

Toronto  Wednesday.  July  5th.  |  1942.  Operating  profit  in  1943  activity  will  exceed  the  boom  of  ihe  redemption  price  of  $110.  Markets  . 

«  ....  ...  .  amounted  to  $7,974,378.  an  in-  the  late  twenties.  Among  the  com- -  Investors  and  Mining  Index 

Associated  Breweries  of  <  anada  |  crease  of  $1,500,000  from  prev-  panies  standing  to  .benefit  from  C.P.S.  Appointments 

Ltd.  Special  meeting  of  sharehold- j  ious  year  and  total  income,  after  such  a  condition  are:  Building  _  Abiill)i  . .  1  1  Jamaica  P.S.  .  2 
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1944,  redeem  the  whole  of  the  presently 
outstaiuling  7%  Cumulative  I’articipatiug 

Preferred  Shares  of  the  par  value  of  AlVfil  fl.r*  A 1V  A  HI  A  iV 

41100  each  of  the  capital  stock  of  the 

ferred  Shares”)  by  payment  to  “‘/he'  TELEPHONE  COMPANY 

holders  thereof  of  One  hundred  and  ten  _ 

per  centum  (110%)  of  the  par  value  nivihrxii^  vm,.,..,.. 

thereof,  together  with  all  unpaid  accrued  CLASS  A  DIVIDEND  NOTICE 

dividends  down  to  and  Including  August  NOTICE  is  hereby  given  that  a  dlvf- 
1st,  1944,  ascertained  in  accordance  with  <j.,nd  of  one  anil  one-half  percent 
the  said  provisions.  (l*i%)  has  been  declared  on  the  Clasi 

The  Company  will  pay  the  redemption  A  Stock  of  the  Companv,  payable  Sep- 
price  to  or  to  the  order  of  the  holders  temher  1.  194t,  to  stockholders  of  re 

of  the  Preferred  Shares  on  presentation  rord  at  the  close  of  business  on  August 
and  surrender  of  the  certificates  for  1ft,  1944. 


CAMPtnON  HOUGH. 

Secretary. 


q  such  sharps  at  the  office  of  National 

“  Trust  Company,  Limited.  22.'>  St.  James  *’4’  Order  of  the  Board, 

Street,  West,  Montreal,  or  2ft  King  Street.  CAMERON  HOUGH. 

East,  loronlo,  (annada.  I  he  certificates  Secretary 

.  must  be  properly  emlorsed  by  the  regis-  Montreal.  June  3ft,  1944. 

'  tered  holders  thereof  and  should  he  _ 

accompanied  by  a  Letter  of  Transmittal  • 

5  duly  completed  in  the  form  which  may  ' /IrMFIl  1  T  nfTPPI  tlflTknn 

*  GENERAL  STEEL  WARES 

and  after  August  1st,  ItMl,  the  Preferred  *  YiifT'rirrw 

7  Shares  shall  cease  to  be  entitled  to  J.  HjLI 

dividends  and  the  holders  thereof  shall  - 

not  be  entitled  to  any  rights  In  respect  rifvmirvri  vrw'rir'ir 

thereof  except  that  of  receiving  the  re-  lil VUIUjaMJ  aNIUHCE 

demptlon  price.  — — 

^  1110^^)44®*  Notice  is  hereby  given  that  an 

„  '  ""'general  STEEL  WARES  LIMITED.  Interim  Dividend  Of  Twenty-five 

^  F.  S.  Brophy.  Secretary.  cents  (2 uc)  per  Share  on  the  No 


GENERAL  STEEL  WARES 


DIVIDEND  NOTICE 


Notice  is  hereby  given  that  an 


cents  (25c)  per  share,  on  the  No 


Investors  and  Mining  Index 


Ltd.  Special  meeting  of  sharehold- j  ious  year  and  total  income,  after  such  a  condition  are:  Building  _  Abiiihi  . .  1  Jamaica  P.S.  .  2 

ers  in  C®lgary,  Tuesday,  July  10th  tuking  into  account  foreign  ex-  Products.  Gypsum,  Lime  and  Ala-  Captain  G.  R.  Parry,  R.D.,  '  Alca'if‘\\n*ife’ .!  9  LaklT’^Slmr’r'. .  ’ !  7 
at  9.30  a.m.  change,  etc.,  amounted  to  $9,322.-  bastine,  Dominion  Tar  and  Cheni-  R.N.R.,  general  superintendent  ot  Algoma  Cent.  !!  2  Lapaska  Mines  .  9 

-  977  as  against  $7,676,516  in  1942.  ical.  Sherwin  Williams,  Canada  Ce-  Canadian  Pacific  Steamships  Lim-  Alumiulum  Co..  3  l.argold  . » 

SUdacona  Rouyn  Mines  Ltd.,  (in  Working  capital  is  at  the  high  fig-  nienf  and  Donnacona  (wallboard).  ired  since  1937  and  33  years  with  il  mLIII,*®’)!!!  *  ii 

liquidation)  special  meeting  of  share-  ure  of  $22,404,236.  Standard  pro-  in  this  connection  it  is  interest-  the  company,  has  been  granted  Auhei'ie® . ?!  12  .McIntyre  .'!!!!!  7 

holders  in  old  Court  House,  Mont-  fits  basis  has  yet  to  be  establish-  ing  to  consider  that  Donnacona  is  leave  of  absence  as  from  July  1  H-A.  on  .  9  McLeod  on  ...  9 

real,  on  Friday,  July  14th.  ed  by  the  Board  of  Referee,  hut  not  only  a  manufacturer  of  news-  prior  to  his  retirement  on  pension  Electric  1  Mexican  l.ight  .  3 

-  company  has  put  aside  more  than  print  hut  a  producer  of  insulating  cn  January  1,  1945,  it  is  an-  iimoi"  Gold"!!!  12  Mb Y’Knrfe"  . !  *9 

Stop  and  .Shop  Limited,  annual  j  sufficient  to  cover  taxation,  in  1943  material  or  liuilding  board,  in  quite  bounced  by  Captain  E.  Aikman,  Cal.  standard  !!  9  -Noranda  . !!  7 

meeting  in  Toronto  on  Friday,  July  j  alone  it  reserved  $1,000,000  for  the  substantial  quantities.  In  fact  the  assistant  to  the  chairman,  C.P.S.  Canada  Cement.  7  Okalta  (ill  ....  9 
14th  at  11  a.m.  purpose,  as  compared  with  $167,-  latter  division  of  its  business  is  al-  The  new  general  superintendent  ^2  l*anamiiit"Mal  ’  9 

most  on  a  par  with  output  of  pulp  is  Captain  W.  L.  Heeley,  marine  (-a,,’.  waiipapeV!  2  Pend  Oreille  .!  12 

~  - -  and  paper  products.  This  com-  superintendent,  Montreal,  since  Consold.  Paper  .  12  Porcupine  Reef.  9 

— ■  —  ~  pany’s  position  has  greatly  Improv-  1941,  and  27  years  with  the  Can- j  <!"rrng.  Paper  .  12  Remington  Rand  12 

P  M.  J  ail  »«  L  »»  *"  ^J'®  f’"®*  *''''®  years.  Work-  adian  Pacific.  1  nlmT *'’i)rirre“s'  !  12  s“nrorm  Mines'  9 

OrdBrS  EXSCUted  on  All  EXChOnSOS  capital  has  shown  a  gain  of  -  I  Dome  Mines  ..!  7  Shell  Oil’ . !  9 

W.MW.W  ..nwwHfcWM  WII  nil  $2,424,166  and  bonded  indebted-  FERTILIZER  SALES  DOWN  Dnquesne  .  9  stand.  Paving  ..  .5 

,  _  _  ness  has  been  reduced  by  $794,500.  Halifax  —  Sales  of  fertilizer  Eoothills  .  9  stop  &  Shop  ,5 

A  TTI  T  C  equivalent  to  $6.43  per  materials  in  Nova  Scotia  in  the  ,;®n«da  7  Tiffan"  Y’Knife! 

iX  I  M/qTT1  g/lTl  IT*  1  /\  share  on  the  outstanding  stock.  year  ended  June  30th  last  year  |  Heath  Gold  .  9  T.c.  Airlines  ..  2 

XX*tF*XCLvUOV/l>X9f/JL*\X/\JU!,  Trading  on  the  Montreal  Stock  amounted  to  4.127  tons,  or  28.1  Hinde  &  Dauch  2  union  Mining  ..  9 

Estabhehed  m:  Exchange  has  widened  out  to  a  con-  Per  cent  le.ss  than  in  the  pre-  ;]  fi;!};.,/'?",®'!  !!!  1 

^  •  V.  1  BU  nv  .  ‘if'er;  b’c  extent.  t  now  covers  ^  v'ous  twelve  months.  Mixed  fer-  nomei  V’Kn'rfe  .  1  Vumi  '.ake  !!!!  ft 

HOyCU  AtCilliC  jDIClOa  £jLa  510A  'A6A‘i»altO  the  widest  list  since  June  1940.  in  :  lUizers  sold  to  the  extent  of  34.-  imp.  Tobacco  7  W.  Malavtic  .  ft 

THIRDFLOOR  1  One  session  this  week  162  issues!  (19  tons  or  25.8  per  cent  above  {«'•  ■••  •  7-12  Wmals  Manfg  .  12 

I -  , - 7.  . .  .  -  -  appeared  on  the  tape.  the  previous  year’s  total  of  27,-  }^[;  ttimiea"’"  ^3  ' ^ 

'  104  tons. 


Note:  Tile  books  of  General  Steel  Wares  Par  Value  Common  Stock  Of  the 
l.imited  will  be  closed  to  transfers  Company,  has  been  declared,  pay- 
Of  the  7%  c-miilative  Participat-  ai,]e  on  the  1st  dav  of  September, 
ing  Preferred  Sliares  at  the  close  in,.,  ...  oi, o -ni, niai,-  _  j  . 

of  business  on  July  31st.  tftil.  (®  ^shareholders  ot  tecord  at 

and  the  registered  holders  of  said  the  close  of  business  on  the  1st 
shares  at  that  time  will,  ac-  day  of  August,  19  44. 
cordingly,  be  the  persons  entitled  „  es  j  „  .u  t.  j 

to  receive  pa.i'inent  of  the  re-  By  Order  of  the  Board, 

demption  pricA  FRANK  S.  BROPHY, 

Ji' "  Secretary. 

■Montreal,  July  4th,  1944. 


"Orders  Executed  on  All  Exchanges’’ 

A.  JJkttison,  Jr.  &G). 

Established  190'. 

Roycil  kittuk  Bldg.  EL.  SlOi 


Lrowshore  Pat.  .  0  Hoyalite  ......  9 

Dom.  Dairies  .  12  S  iiporm  Mines.  9 

DoiiM*  Mines  ...  7  Shell  Oil  .  9 

I)u(|uesne  .  9  Stand.  Paving  ..  IS 

Foothills  .  9  Stop  &  Shop  .  . 

(Witineuu  Power.  2  (1.  Tamhlyn  ...  12 


FORD  MOTOR  COMPANY  OF 
CANADA.  LIMITED 

DIVIDEND  No.  67 

The  Board  of  Directors  has 
declared  a  cash  dividend  of  twenty- 
five  cents  ($,25)  per  share  on  all  of 
tbe  outstanding  shares  of  the  com- 


Report-/On  Posifion  Of 

Bulolo  Gold  Dredging 

Bulolo  Gold  Mines,  in  which 
Placer  Development,  Ltd.,  has  a 
large  interest,  is  reported  by  the 
latter  company  to  have  all  its 
dredges  intact. 

In  a  report  made  by  Placer  to 
British  shareholders  it  is  reported 
that  Bulolo  has  claims  amounting 


pany  payable  on  Sept.  16,  1944,  to  to  £538,426  for  war  damage  from 
.  -  J  i  .u  1  Australian  War  Damage  Corn- 

shareholders  of  record  at  the  close  ^ut  claims  are  not  pay- 

of  business  Aug.  26,  1944.  able  until  after  the  war. 

G.  G.  KEW, 


THIRD  rkOOR 


Windsor.  Ont 
Jiiae  30. 1944. 


Bulolo,  however,  has  substantial 
funds  in'  Australia  to  recommence 
work  when  conditions  permit.  Of 
150  million  cubic  yards  of  gravel 
reserves,  129  millions  will  be 
dredged  and  21  millions  handled 
by  hydraulic  equipment. 


